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THIS JUNIQR MORTGAGE SECURES MONEY ADVANCED UNDER A REVOLVING
LINE OF CREDIT WITH A VARIABLE RATE OF INTEREST, THIS MORTGAGE
CONTAINS A DUE-ON-SALE PKOVISION.

THIS MORTGAGE is made this ____20TH _gay of JULY __,b198/92
batween the Mortgagor, _ THOMAS E. VARCHMIN V. VARCHMIN, MARRIED ID [
OTHER, AS JOINT TENANTS {hereinafter referred

to as Borrower), and the Mortgagee, Kane County Teachers Credit
Union, an Illinois not-for-profit corporation, organized and
eristing under the laws of the state of Illinois. (Hereinafter
referred to as Lender).

WHEREAS, the grantor(s) _ E. BETH ¥V,

3 is/are justly indebted upon a
certain Home Equity Line of Credit Agreement made by Borrower and
dated the same day as this Mortgage, and all modifications,
amendments, extensions and renewals thereof (hereinafter
referred to as "Credit Agrecement”). Whereas Lender has agreed
to make advances to Borrower under the terms of said Credit
Agreenwnt, which advances will be of a revolving nature and may
be mad<, repaid and remade, from time to time as Lhe parties
agree, ~ whereas Lender and Borrower contemplate and agree that
any serjer of advances are to be secured by this Mortgage.
Whereas Yo& total outstanding principal balance owing at any aone
time undet_s2id Credit Agreement, not including finance charges
thereon at & v ate whicn will vary from time to time depending
upon the termsr ot forth in said Credit Agreement and any other
charges and colluction costs which may be owing from time to
time under said Tredit Agreement, shall not exceed the sum
of S 38,400.00 T { THIRTY-EIGHT THOUSAND FOUR HUNDRED y.
Such a sum is referrasZ to herein as the "Maximum Principal
Balance" and referred tr. in the Credit Agreement as the "Line
of Credit". DEFT-11 RECORD.T

THE PARTIES THEREFORE AGHFEE THAT:
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THE ENTIRE INDEBTEDNESS due vi*der said Credit Agreement, if not
sooher paid; is due and payahle . _ANQIST 2, 1992 __ ( FIVE )
years from the date of the Credit sgreement. No agvances under
this Credit Agreement will be made after _JULY 20, 199; {5)
years from the dare of this lMortgage.

THE BOKROWER further agrees that all “Ofner sums advanced in
accordance herewith to protect the secusity of this Mortgage,
with finance charges thereon at the variahle rate of interest as
described in the Credit Agreement, shallne secured by the terms

of this Mortgage.

THE DBORROWER covenants and agrees as follows:

(1} To pay said indebtedness, and interest therivon, as set forth
in said Credit Agreement, or according to any agresament extending
time of payment;

(2) To pay when due, each year, all taxes and asaessiunts
against said premises, and on demand to exhibit receixts _there-
fore;

(3] Within sixty days after destruction or damage to sais
property to rebuild or restore all buildings or improvemercs cn
said premises that may bave been destroyed or damaged;

(4) That waste to said premises shall not be permitted or
suffered;

(5) To keep all buildings ncw or at any time on said premises
insured with companies to be selected by the Lender herein, who
is hereby authorized to place such insurance with companies
acceptable to the holder of the first mortgage indebtedness, with
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loss clause attached payable first, to the Lender therein as its interest

may appear and thereafter to Lender herein which policy shall
remain with the first Mortgage Lender until the indebtedness is
fully paid;

(6) To pay all prior incumberances and interest thereon, at the
time or times when the same shall become due and payable.

iN THE EVENT or failure to so insure, or pay taxes Or assessments
or the prior incumberances or the interest thereon when due, the
Borrower or the holder of said indebtedness, may procure such
insurance or pay such taxes or assessments or discharge or
purchase any tax lien or title affecting said premises or pay
all prior incumberances and the interest thereon from time to
time; and all meoney sa paid, the Borrower agrees to repay immed-
iately without demand, and the same with intcrest thereon [rom
the date of payment at the variable rate of interest then in
effect pursuant to the terms of the Credit Agreement and said
sums shall be treated as additional indebtedness secured here-

under.
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and all earned interest, shall, at the option of the legal holger
thereof, without notice, become immnediately due and payable, and
with interegst thereon from the time of said breach at the vari-
able rate of interest then in effect pursuant to the terms of

the Credit Agreement, and said sums shall be recoverable by
foreclosure thereof, or by suit at law, or both, the same& as if
all of said indebtednesa had then matured by express terms.

IT IS AGREED by the Borrower that all expenses and disbursements
paid or incurred on behalf of Lender or the holder of so0id
indebtedness, in connection with any forecleosure hereof,
including reasonable attorney fees, outlays for docunentary
evidence, stenographers' charges, costs ¢f procuring or complete-
ing abstracts showing the whole title of said premises embracing
foreclosure decree, shall be paid by the Borrower; and the like
expenses and disoursements, occasioned by any tuit or proceeding
wherein the Lender or any holder of any part of said indebted-
ness, as such, may be a party, shall also be paid by the
Borrower. All such expenses and disbursements shall be an ada-
itional lien upon said premises, shall be taxed as costs and
incladed in any decree that may be rendered in such foreclosure
proceddings; which proceeding, whether decree of sale shall have
been rntered or not, shall not be diemissed, nor release given,
until &1) such expenses and disbursements, and the costs of Buirg,
inctuding attorneys fees have been paid. The Borrower, for the
Borroweci =e0d for the heirs, erxecutors, administrators, anc
assigns ol tlin» Borrower waives all right to the possession of,
and income fion, said premises pending such foreclosure proceed-
ings, and agries _that upon the filing of any complaint to fore-
close this Mosigage, the court in which such complaint is filed,
may at once and without notice to the Borrower, or any party
claiming uvnder the 'Purrower, appoint a receiver to take poss-
ession or charge of ssid premises with power to collect the
rents, issues and profits of said premises. :
IN CONSIDERATION of all tli= covenantt as sget forth above and in
the said Credit Agreenent| Locrower does hereby mortgage, grant
and convey to Lender, the fr lowing described real estate, with
the improvements thereon, in:lufing all heating, air condition-
ing, gas and plumbing, apparatis and fixtures, and everything
appurtenant therete, together withall rents, issues and profits
of said premises, situated in the [

of countyof_ oK

cf Illinois to-—-wit:
TTEM 1. UNIT i79-3 AS DESCRIRED IN SURVEY [ELT.€ .7ED (N AND ATTACHED TO AND PART OF

TECLARATION OF COMDOMINTUM GWNERSHIF REGISTEREL O4 THE 17TH DAY OF NOVEMBER, 1972 AS
DOOIMENT NMBER 2660814, TTEM 2. AN UNDIVIDED .Z:7772 YNTEREST{ FXCEPT THE UNITS
DELINEATED AND DESCRIBED IN SAID SURVEY) IN AND TO T{E PULLOWING DESCRIBED PREMISES:

in the state

1OTS | TO 176, BOTH INCLUSIVE, AND THE WEST &4 FEET OF “TBAL PART OF QUTLOT 7 LYING EAST
OF THE FAST LINES OF LOTS 118 AND |19, SOUTH OF THE NORD: T [NE EXTENDED EAST OF LOT 118,
AND NORTH OF THE SOUTH LINE EXTENDED EAST OF LOT 119, ALL I'¢ SUEFFIELD MANCR-UNIT TWO,
AND 10TS | TO 46, BOTH INCLUSIVE, IN SHEFFLELD MANCR-UNIT THrE, AYIH BEING SUBDIVISIONS
OF PARTS OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1B, 10WNSYIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK OOUNIY, ILLINOIS.

Commonly Rnown as: 2246 BRENT CT
SCHAIMBEURG I 60194

index number: 07-18404-153-1355

Permanent real estate
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virtue or the homestead exemption laws of the state of I1llinois.

THE BORROWER further covenants:
(1) If at any time, the sum which would then be necessary to

satisfy the Burrower's account in full is greater than it would
have been had the Borrower pronptkly paid all periodical and con-
tractual payments and fulfiiled all of the covenants, as
obligated, the Borrower's account shall be considered delinquent
to the extent of such aifference;

{(2) That time is of the essence hereof and if any default be
made in the performance of any covenant herein contained or in
making any payment under the Credit Agreement or any extension
or renewal thereof, or if proceedings be instituted to enforce
any other lien or c¢harge upon said real property, or upon the
filing of a proceeding in bankruptcy by or against the Borrower,
or if the Borrower shall make any assignment for the benefit of
his c¢creditors or if the Borrower's property be placed under the
control of or in the custody of any court, or if the Borrower
avandons said property. then, and in such evenrt, the Lender is
hereby authorized and empowcred, at its option, and without
affenting the lien hereby created or the priority of said lien
or/eny right of the Lender hereunder, to declare without notice,
all suus secured hereby immediately due and payable, whether or
not sulh default be remedied by Borrower, ana applied towards
the pavurnt of said Martgage indebtedness, any indebtedness

of the Jorrower to the Lender, and said Lender may also
immediately proceed to foreclose this Mortgade;

{3} That ip tvhe event said property is sold or transferred or
any action is taken to affect the legal or eguitable ownership
of said proper+ty, then, in such an event, without notice to the
Borrower, the entive principal, interest, cests, and expenses,
due under said Creuic Agreement shall become immedjately due

and payable.

EXTENSION cf the time for payment or any modification of
amortization of the sun gsecured by this Mortgage granted by
Lender to any successoer &ad interest of Borrower shall not
operate to release, in any ranner, the liability of the
original Borrower and Borrover's successors and interest.
shall not be reguired to commeace: proceedings against such
successor or refuse to extend tine for payment or otherwise
nodify amortization of the sum secured by this Mortgage by

reason of any demand made by the oliginal Borrower and Borrower's

successors in interest.

Lender

ANY FORBEARANCE by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not
be a waiver of, or preclude, the exercise Or such right or

remedy. The procurement of insurance or tle paynent ¢f Laxes
or other liens or charges by Lender shall nol - be a waiver of
Lender's right to accelerate the maturity of tte indebtedness

secured by this Mortgage.

ALL, REMEDIES provided in this Mortgage are dist.incc and
cuwulative to any other right or remedy under this )fortgage

or afforded by law or eqguity, and may be exercises conucurrently,
independently, or successively.

EXCEPT FOR any notice required under applicable law to ke aiven
in another wmanner, any notice to Borrower provided for in' Lhls
Mortgage shall be given by certified mail, return receipt re
quested at the property address or at such other address as
Borrower may designate by notice to Lender as provided herein,
and any notice to Lender shall be given by certified mail,
return receipt requested, to Lender's address stated herein orvr
to such oth=r addregs as Lender may designate by notice to
Borrower as provided herein.

IF ALL OR any part of the property or interest therein is scld
or rransferred py Borrower without Lender's prior writtea
consent, excluding (a) the creation of a lien or incumbrance
supordinate to this Mortgage, (b) the creation of a purchase
noney security interest for a househeold appliances, (¢) a
transfer by Jdevise, dissent, or operation of law upon the
death of a joint tenant or (d) the grant of any lease hold
interest of three years or 1less not containing an option to
purchaser, Lender may, at Lender's option, declare all the
suns secured by this Mortgage to be immediately due and
payable. Lender shall bhave waived such option to accelerate,

if , prior to the sale or transfer, Lender and the person to
whom the property is to be so0ld or transferred reach agreement
in writing that the credit of such person is satisfactory to
Lender and that the interest payable on the sums secured by
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this Horcgage shall be at such rate as Lender shall reguest,
1f Lender has waived the option to accelerate provided in
this paragraph and, if borrower's successor and interest has
an executed written assumption agreement accepted in writing
by Lender, Lencer shall release Borrower from all obligations
under this Mortgage and the note or Credit Agreement.

IF LENDER exercises any option t¢ accelerate hereunder, Lender
shall mail Borrower notice of acceleration in accordance with
notice provisijions herein, such notice shall provide a period of
not less than thirty days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower
fails to pay such sums prior to the expiration of such period, .
Lender may, without further notice or demand on the Borrower,
invoke any renedies permitted hereunder.

BY SIGNING below, Borrower accepts and agrees to the terms and

covenants contained in thiy Mortgage Security Instrument and in
any rider(g) executed by Bgxrower and recorded with it.

7
%ﬁdd'(%/x/»im (SEAL)
. ’ " j | (SEAL)

Borrower

STATE OF ILLINCIS )
) 88

COUNTY OF K A N E

, a Notary Public in and for said

I, ___JEANNE COULSON -~ .
Countyﬁ_#dtukgex‘ﬁ“lbat;g% .0{!,7‘33(',19(].\[[!?0 HEREPY CERTIFY th?tgersonalll_;
RE

known to me to be the same f;Lson_E_ whose nane S
subscribed to the foregoing instzuneni, appeared before me this
day in person and acknowledged thot THEY signed, sealed
and delivered the said instrument es _THEIR ____ free and vol-
untary act, for the uses and purporses therein set forth, includ-

ing the release and waiver of the ricat of homestead,
this 20TH gay

“ DFFICIAL SEAL

JEANNE COULSON
NOTARY PUBLIC. STATE OF ILLINOIS
OMMI 8/15/94 §

This instrument was prepared by
{Rame)

I IN150 HAWTHORNE

32564684

AN \/
D

oy 4 ELGIN Il 60122 P
(Address}




