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TH:S MORTGAGE ["Security instrument”) is given on __ JULY 22 , 1992 . The mortgagor
I8 _ULYSSES T. REGULUS AND LUCILLE REGULUS, WIS WIFE
("Borrower™}.

This Securlty Instrument Is givento _The First National Bank of chicago
whichisa _National Bank organized and existing under the laws ofthe United States of m:i.ca
whoso address Is _One _First National Plaza, Chicaqgo _, Hinols 60670 ("Lender”). Borrowerowss
Lendar the principal sum of FIFTEEN THOUSAND AND NO/1CC

Dollars (1U.S. § 15.000.C0 ). This debt Is evidenced by Borrower's note dated the same date as this

Security instrument (“Note™, which provides for monthly payments, with the full dabt, i not pald earfler, due and
08/10/99 . This Securlty Instrument secures to Lender: {(a) the repaymert of the

payable on

debt evidenced by the Note, with Intarest, and alt renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the securty of this Security Instrument; and
{c} the performance of Borrovwer's covenarnts and agreements under this Security Instrument and the Note. For
this purpose, Sorrower does hareby mortgage, grart 6nd cornvey to Lender the following described property

located in__ goak __ County, Binols:

THRE WEST 1/2 O¢& LOTS 10 & 11 IN DAVIS & SONS SUBDIVISION OF LOTS
120 & 121 IN 801, TRUSTEES® SUBDIVISION OF THE NORTH PART OF
SECTION 16, TOWNSPIP 39 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOR _ZOINTY, ILLINOIS.

DEPT-01 RECORDING 4]

#0307 & ~PI-—[NSEL00
CUUK CDUNTY RECORDER

s v 3 N

Permanent Tax Number: 16-16-110-029, ,
which has the address of 5426 W. JACKSON BLYVU. CHICAGO
Mincls 62644  {"Property Addrass®):

TOGETHER WITH all the improvements now or hereafter e ted on the property, and all easaments, rights,
appurtenances, rents, royalties, mineral, ol and gas rights an profita. water rights and stock and all fodures
now or harealer ¢ part of the property. All replacements and addiions shall also be covered by this Security
instrument. All of the foregoing Is referred to in this Security instrumest 84 the “Froperty”,

BORROWER COVENANTS that Borrower is lawfully selsed of the astaie nv eby conveyed and has tho right
1o mortgage, grant and convey the Property and that the Praperty is unencui=srad, except for encumbrances
of record. Borrower warmants and wi! defend generally the tiie to the Property against all claims and demands,

subject tc; any encumbrances of record. There Is a prior mortgage from Borrowen?D 1A AN _HOME FEDERAL SAVINGS
and recorded with the _COQ . _ County Recorder of

JAND LOAN ASSOC, OF ILLIN0)IS - dated Q2/01/05
Deeds on 12./07 / 85 as document number__27436025 . (Prior Morigage"}:

THIS SECURITY INSTRUMENT combines uniformn covanants jor national use and noz-Laform covenants
with limited variations by jurisdiction to constitute a security Instrument covering real property.

UNIFOAM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due
undor the Note.

2. Furnis tor Taxes andi insurance. Lender, at its option may require Bosrower tc pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Securlty Instrument; {b) yearly leasehold
payments or ground rents on the Property, # any; {¢) yearly hazard insurance premiums; and {d) yeatly
mongage insurance premiums, if any. These ltems are called "escrow ftems.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow items.

Tha Funds shail be hoid In an institution the deposits or accouns of which are insured or guaranteed by a

17.50
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federal or stste agency (Including Lender if Lender Is such an Insthution). Lender shall apply the Funds to pay
the escrow Mems. Lender may not charge for holding and applyling the Funds, analyzing the account or
veritying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable law pevmks
Lander 10 maks such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Uniess an agreement is made or applicable law requires interest to be pald, Lender shall not be required
to pay Borrower any Interest or earnings on the Funds. Lendsr shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit
to Funds was made. The Funds are plodged as additional sacurity for the sums secured by this Security J

instrument. S 9
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i the amount of the Funds heid by Lender, togather with tha future monthly payments of Funds payable prics to
the due dates of the escrow Rems, shail exceed the amount required to pay the escrow ltems when due. the
excess shall be, at Borrower's option, either prompily repald to Borrower or credited !c- Borrower on monihl;
payments of Funds. If the amount of the Funds heid by Lender Is not sufficient to pay the escrow RRems when due,
Bomrower shell pay to Lander any amount necessary 1o make up the deficiency in ofve or more payments as

required by Lender.

Upon payment In full of all sums secured by this Security insutrument, Lender shall promptly retund 1o
Borrower a.y Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lendar
shail apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funda hekd
by Lender at the time of application as a credit against the sums secured by this Security Instrumnant.

3. Application of Payments. Unless applicable law provides cotherwise, all payments received by Lender
under peragraph 1 and 2 shall be applied: first, 10 accrued interest; second, to past due insurance; third, to current
billed ineurance; fourth, to past due principal; fifth, to currant bitled principal; sixth, to charges; saventh, to principal
due; and last, 1o accrued but unbifled insurance.

4. Charg.y; . Jens. Borrower shall pay afl taxes, assessments, charges, fines and Impositions attibutable to
the Property whic’:. may attain priority over this Security Instrument, and leasehold paymonts or ground rents, if
any. Borrowsr snrii pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner,
Sorrower shall pay ©#. on time directly to the person owed payment. Borrowsr shall promptly furnish to Lender
all notices of amourrs 17, s peid under this peragreph. if Borrower makes these payments directly, Borrower shall
prompily furnish to Lend s eceipts svidencing the paymenta.

Borrower shall prompt'y ¢’ acharge any Hen which has priority over this Security Instriment axcept for the Prior
Mortgage unioes Bormower: (a) sZrees in writing to the payment of the obligation sectired by the llen In a mar:sr
acceptable to Lander: (b) contests ‘1 good faith the llen by, or defends against enforcement of the llen in, legal
proceedings which in the Lender's or.ir’on operate to prevent the enforcement of the lian or forfelture of any rarn of
the Propertty; or (c) secures from the noidar of the llen an agreement setisfactory to Lendor subordinating th Jer
to this Security Instrument. It Lender de erm ines that any part of the Propaerty ia subject to a llers which may atts'n
priority over this Security Instrument excont v the Prior Mortgage, Lender may give Borrower a notice idemtyiig
the Ren. Borrower shall eatisly the Hen or taite _ne or more of the actions set forth above with 10 days Of the ghviiig |
of notice.

8. Hazard Insurance. Borrower shall kewr e improvements now existing or hereafter orected on the
Property insured against oss by fire, hazards inchi ded »~thin the term “stended coverage” and any other hazards
for which Lender requices insurance. This insurance shal. be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the nar.unce shal' be chcsen by Borrower aubject to Lender's
approval which shafl not be unmeasonably withheld.

Al insurance policles and renewais shall be acceptalie t> Lender and shall include a standard mortgage
clause. Lender shait have the right to hoid the pciicies and renev.e’s. If Lender requires, Borrower shall prompity
give to Lender all receipts of peid premiums and renewal notices. ir the event of loss, Bormower shall give prompt
notice to the inaurance carmer and Lendar. Lender may make pro~ o loss ¥ not made promptly by Botower.

Unless Lender and Borrow<r otherwise agree in writing, insurance oroc sads shall be applied to restoration or
repalr of the Property damagec!, ¥ the restoration or repair is econommailv feasible and Lender's sacurity Is nct
lessenad. Y the restoration or repalr is not economicalty feasible or Lei’ar’s security would be fessened, the
Insurance proceeds shall be apy Hed to the sums secured by this Security Ingirur ort, whether or not then dus, with
any sxcess paks' to Borrower. If Borrowrer abandons the Property, or does not ar -+ within 30 days a notice from
Lender that the insurance carrier hus Dffered to settie & claim. then Lender may collact the insurance proceeds.
Lender may use the proceeds to repair or reatore the Property or 1o pay sums secui &' ny this Securlty Instrument,
whether or not then due. The 30-day period wilf begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of procexds it principal shall nut
axdend or pcetpone the due date of the monthty payments referred to in paragraph 1 and 2 s .ocangs the amcunt
of the payments. If under paeragraph 20 the Property Is acquired by Lender. Bormower's righ. to any insuran-e
policies and proceeds resuiting from damage to the Fropeity prior to the acquisition shall pass to Lender o 0
extent of the sums sacured by this Security Instrument immediatety prior to the acquisition.

8. Preservation and Maintenance of Property; Leasehokis. Borrower shall not destroy, damage or
substantially change the Property, allow the Propeatty 10 deteriorate or commit waste. if this Securlty Instrument is
on leasehoid, Borrowsr shalt comply with the provisions of the lease, and if Bormower acquires fee thie to the
Property, the leasehold and fee titie shafl not merge unless Lender agrees to the merger in writing.

7. Protection of Lendoer's Rights In the Property; Morngage Insurance. If Borrower falls 1o perform the
covenants and agreements contained !n this Security Instrumem, or there la a legal proceeding thar rnay
significantly affect Lender’s rights In the Property (such as proceeding in bankrupicy, probate, for condsmnation or
to enforce laws o regulations), 1hen Lender may do and pay for whatever is necessary io protect the value of the
Property and Lender's rigits in the Property. Lender's actions may inciude paying any sums secured by a lien

which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’ fees arnd entering
on the Property to make repahs. Although Lender may take action under this paragraph 7, Lender does not have

10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shali becoms additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paymsant, these amounts shali
bear interest from the date of disbursement at the Note rate and shall bo payablo, with irmerest, upon notice from
Loender to Borrower requesting payment.

¥ Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrumerdt,
Borrower shall pay the premiums required to maintain the insurance n effect unt® such time as the requirement for
the Insurance tsrminatee in accordance with Bormower’'s and Lender’'s written agreement or applicabile law.

8. inspeciion. Lender or ks agent may make reasonable entries upon and inspections of the Propeity.
Lander sihall give Borroww notice st the time of or prior to an inspection specilying reasonable cause for the

inspection.
2-
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2. Condemnation. The proceeds of any award or claim Yor damages, direct or consequentlal, in
cotmnaction with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Froperty, the procaeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess pakf 10 Borrower. In the evemt of a partial taking
of the Property, unless Borrower and Lender otherwise agree In writing, the sums socured by this Security
Instrument shai! ba reduced by the amount of the proceeds muitiplied by the foilowing fraction: (a) the total
amount of the sums secured immediatety before the taking, divided by (b) the falr market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borower, or i, after notice by Lender to Borrower that the condemnor
offors to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice Is piven, Lender is authorized 1o collect and apply the proceeds, at s option, either to
restoration or repalr of the Property or 1o the sums secured by this Security Instrument, whether or not then

due.

Undess Lomvler and Bormower atherwise agree In writing, any application of proceeds to principal shail not
axtend or postrone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such ray ments.

10. Borrower ¢ x Relsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of aincidation of the sums secured by this Security instrument granted by Lender 1o any
successor In interest ¢! Eo:rower shall not operate to release the liability of the original Borrower or Botrower's
successors in interest. ‘Lerd’sr shall not be required to commence proceedings against any successor In
Interost or refuse to extend J~e for payment or otherwise modify amortization of the sums secured by this
Security {nstrument by reason o’ any demand made by the original Borrower or Borrower's successors In
interest. Any forbearanca by Lend s in exercising any right or remady shall not be a waiver of or preciude the
axercise of any right or remedy.

11. Successors and Assigns [oud; Joimt and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument £1a)) bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paarmnh 17. Borrower's covenants and agreements shall be joint and
several. Anry Borrower who co-signs this Sccu. it/ instrument but does not execute the Note: (a) Is co-signing
this Security Instrument only to mortgage, graza and conwey that Borrower's interast in the property under the
torms of this Sscurity Instrument; (b) is not nersoral'v obligated to pay the sums secured by this Sacurity
Instrument; and {(c) agrees that Lender and any ott er Eorrower may agree to extend, modiy, forbear o~ make
any accommaodations with regard to the terms of this Z-e:urity Instrument or the Note without that Borrower's

tonsent.

12. Loan Charges. If the ioan secured by this Secunhrratrument is subject to a law which sets maximum
loan charges, and that law is finally Internreted so that the Iristast or other loan charges colfected or to be
coilected In connection with the loan exceed the permitted Uimlis, then: (a) any such loan charge shall be
reduced by the amoumt necessary to reduce the charge to .5 pemmitted limit; and (b) any sums already
collected from Borrowar which exceeded pennitted limits wili be refu dad to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by mg’ing a direct paymont to Borrower. if
& refund reduces principal, the reduction will be treated as a partial prepay. nent without any prepayment charge

under the Note.
13. Legisiation Affecting Lender’s Rights. |f enactment or expiration of “zpticable laws has the eflect of
randering any provision of the Note or this Security instrument unanforceable as>coiting to s tarms, Lender, at

its option, may require immediate payment in full of al! sums securad by this Siocurity Instrument and may
invoke any remedies permitted by paragraph 20. if Lender exercises this option, Le e shall take the steps
specifiad In the secon paragraph of paragraph 17. .-

14. Notices. Any notice to Bomower providad for I this Securlty Instrument shall be give.. Ly deWang Itor
by making it by first class mall urdess applicable law requires use of anocther method. "T'w-notice skall be
directed to the Property Address or any other address Borrower designates by nolice to Lend'er, -Anwy notice to
Lender shall be given by first class mall to Lender's address stated herein or any other co’/ese’ Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be geemed 10 have
been given ta Borrower or Lendsar when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
tha jurisdiction in which the Property Is located. In the event that any provision or clause of this Sacurity
Instrument or the Note confiicts with applicable law, such conflict shall not affect other provigions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the

provisions of this Security Instrument and the Note are declarad to be sevaerable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

ingtrument.

17. Transfer of the Property or a Beneficial interest in Borrower, [(f alf or any part of the Property o any
Imarast in It is sold or transferred {(or if a beneficlal Interest in Borrower is sold or transferred and Borrower Ig not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in fult of all sums secured by this Security instrument. Howaever, this option shall not be exerciged by Lender i
exprcise s prohibited by federal (aw as of the date of this Sacurity fnstrument.

if Lender axercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a
period of not less than 30 days from the date the notice is detivered or malled within which Borrower must pay
all sums secured by this Security ingtrument. If Borrowaer fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Securlty Instrument without further notice or demand
oh Bottower.
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18. Borrower's Rigt 1o Reinstate. nammmoaacanmnmm.smermahmtmﬂgmmm
enforcement of this Sacurity instrument discontinued at any time prior to the eartier of. (a) 5 days (or such other
period as applicabls lavs may specity for reinstatement) before sale of the Property pursuant to any powsr of sale
comained in this Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Irstrument anc
the Note had no acceleration occurred; (b} cures any default of any other covenarts or agresmems; (c) peys all
expenses incurred in enforcing this Security Instrumear, including, bit not lirnlted to, reason:ble attomeys' tees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Securlty instrumert,
Lender's rights in the Property and Borrower's obligation to pay the sums sacured by this Saecurlty ingtrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrurnent and the obligations secured hereby
sha¥t remain fulty effectiv) as is no acceleration had occurred. However, this right to reinsiate shall not apply in the

case of acceleration under paragraphs 13 or 17.
19. No Defaults. The Borrowsr shall not be in default of any provision of the Prior Mottgage or any other

mortgage secur~d by the Property.

NON UNIT Of M COVENANTS. Borrower and Lendar further covenant and agree as follows:

20. Accelera?’~an; Remedies. Lender shall glive notica 10 Borrower prior to acceleration following Borrower's
breach of any cove a™ or agreement in this Securlty tnstrument (but hot prior to acceleration under paragraphs 13
and 17 unless appllezr’a law pro sdes otherwise). The notice shall specify: {a) the defauit; (b) the action required to
cure the default; (c) 7. d».e. not less than 30 days from the date the notice is given 10 Borrower, by which the defauit
must be cured; and (d) 6t fallure to cure the default on or before the date specified in the notice may result In
acceleration of the sums eucied by this Security instrument, foreciosure by judiclal proceeding and sale of the
Property. The notice shall fuaher inform Borrower of the right to reinstats after acceleration and the right to asser
in the forecioaurs proceeding .ite non-existence of a default or any other defense of Borrawer to ecceleration and
foreciosure. i the default Is not curec) on of before the date specified in the notice, Lander at its option may require
immediate payment In full of - suris seciured by this Security Instrument without further demand and may
forectose this Security instrumant by jud/Ze proceeding. Lender shall be entitled to coliact all expenses Incurred In
pursuing the remedies provided in this paragraph 20, incdluding, but not limited to, reasonable attormeys’ fees and
costs of titte avidence.

21. Lender In Possession. Upon accelorriion rinder paragraph 20 or abandonnment of the Property and at any
time prior 10 the expiration of any period of recerntion following judicial sale. Lendsr (In person, by agent or by
judiclaity appoirted receiver) shall be sntitled to enter 1mon, take poasession of and manage the Property and tc
coftect the rents of the Property including those past dus. Any rents collected by Lender or the racelver shall be
appiied first to paymem of the costs of managemen:.of the Property and cotllection of rents, indluding, but not
lIimited to, recelver's fees, premiums on recetver's boncs .rd reasonable attormeys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums sacured by this Sacirky instrumen, Lender shall releass this Sacurity
Instrument without charge 0 Borrower. Borrower shall pay any (e2.0 datlon costs.

23. Waiver of Homesiead. Bomerwatvesaurlgmdhomeumexempﬂa«inmemopeny

24. Riders 1o this Security instrument. If one or more riders are eracited by Berrower and recorded together
with this Security Instrument, the covenants and agreements of each suth nc'ar shall be incorporated into and shall
amend and supplement the covenants and agresments of this Securlty Inzarament as i the rider (s) were a pert of

this Sacurtty instrument.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covinants comtainad In this Securlty
instrument and in any rider(s) axecuted by Bomrower and recorded with the Security histrurnent.

This Document Prepared By: veronica Rhodes
Equity Credit Center, The First nationat Bank of Chicago, Suite 0482, Chicago, 1L 6&06TC
(Speoe Below This Line For Acknowisgmert)
STATE OF ILLINOIS, County ss:

i, . 8 Notary Putiic in and for said county and state, do hereby
conify that ULYSSES T. REGULUS AND LUCILLE REBULUS, NIS WIFE

Mhmnwmtoboﬂnsammon(s)whosomna(s,b(m)sdncdbedtotraforegdnglnmmm
appeared before me this day in person, and acknowledged ihat signed and
delivered the sald instrument as_ freeandvdmryact,!or e uses and purposes thersin set forth.

Given under my hand and officis seel, this __ X Y7 dayct_:ﬁ/

gy
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