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92564082 MORTGRGE

THIS MORTGAGE is made this 22nd day of July, 1992, between the Mortgagor, Ernest L. Clark, an
umarried man, whose address is 555 North Lincoln Street, Roselle, Illinois 60172 (herein
"Barrower™) , anl the Mortgagee, FIRST DEPOSIT NATIONAL BANK, a national association organized
and existing vader the laws of the United States of America whose address is 219 Main Street,

Tilton, New Hampeliire 03276 (herein "Lender").

WHERERAS, Borrower “J5 indebted to Lender in the principal sum of U.S. $41,200.00, which
indebtedness is evidorsrad by Borrower's Select Bquity Account Agreemerit dated July 22, 1992 and
extensions and renewa.s thereof (herein the "Agreement”), providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on July 22, 2007;

To secure to Lender the repaynerc of the indebtedness evidenced by the Agreement, with intarest
thereon (it being the intentiorl of the Lender and Borrower that all advances pursuant to the
Agreement made after the date hereof anjoy the same priority and security hereby created as if
all such advances had been made o the date hereof); the paymant of all other sums, with
interest thereon, advanced in accorder.e herewith to protect the security of this Mortgage; and
the performance of the covenants and Ao eaments of Borrower herein contained, Borrower does
hereby mortgage, grant and oonvey to Ieider, with power of sale, the following described
property located in the County of Cook, Statz of Illinois, which has the address of 555 North
lincoln Street, Roselle, TIllinois 60172 ((herein "Property Address®) and which is more
particularly described in Exhibit “A" attacherl nereto and by reference incorporated herein;

TOGETHER with all the improvements now or hereafts’ ~rected on the property, and all easemants,
rights, appurtenances and rents, all of which shail b2 deemed to be and remain a part of the
property covered by this Mortgage; and all of the faragoing, together with said property (or
the leasehnld estate if this Martgage is on a leasehoid) are hereinafter referred to as the
"w L I

Propexty";

Borrower covenants that Borrawer is lawfully seised of the estate hereby conveyed arxd has the
ri@t&mtw,@aﬂwﬂmm,ammttm:afmismmm
for encumbrances of record. Borrower covenants that Borro.~a cwarrants and will defend

generally the title to the Property against all claims and demab{‘ﬁ“ﬂ"?@@ﬁ&ﬁﬁ encumbrancesQf sp
record. . T#3374 TeaN 1006 07/31/92 15:14:00

. 0382 4 »—P2—-5640D82
UNTPORM COVENANTS. PBorrower and Lender covenant and agree as follba™'4'7Y RECORDER

1. PAYMENY OF PRINCIPAL AND INTEREST. Borrower shall pramptly pay when oo the principal and
interes~ indebtedness evidenced by the Agreement and late charges as provided 3n the Agreement.
22

2. YUNDS YOR TAXES AND INSURANCE. Subject to applicable law or a written waiver by
Aorower shall pay to Lender on the day monthly payments of principal and interest are pa r
under the Agreement, until the Agreement is paid in full, a sum (herein "Funds") equal b
ane—-twelfth of the yearly taxes and assessments (including condominium and planned :
development assessments, if any) which may attain priority over this Mortgage, and ground

on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premiunm installments for mortgage insurance, if any, all as
reasonably estimated initially and fram time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Furds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or

accounts of which are insured or guaranteed by a Federal or state agency (including Lender if
Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
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7. PROTECTION OF LENDER'S SBOURITY. If Borrower fails to perform the covenarnts ard

agreements
contained in this Mortgage, or if any action or is comenced which materially
affects Lender's interest in the Property, then Lender, at lIender's option, upon notice to
Barrower, may make such appearances, disburse such sums, including reasonable attorneys' fees,
and take such action as is necessary to protect Lender's interest. 1f Lender mortgage
inmrance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premiums recuired to maintain such insurance in effect until such time as the requirement for
such insmurance terminates in accordance with Borrower's and Lender's written agreewment or

applicable lany.

Any amounts dishursed by Lender pursuant to this Paragpaph 7, with interest thereon, at the
Agreoment rate, shall became additional irdebtedness of Borrower secured by this Mortgage.
Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
notice fram Lender to Barrower requesting payment thereof. Nothing contained in this Paragraph
7 shall require lender to incur any expense ar take any action hereunder.

8. INEPECTION. 1l xdder may make or cause to be made reasocnable entries upon and inspection of
the Property, prorided that lender shall give Borrower notice prior to any such inspection
specifying reasonal.ie cause therefore related to Lender's interest in the Propexty.

9. CONDEMNATION. Ta= yroceseds of any award or claim for damages, direct or consequential, in
comection with any ccodemnation or other taking of the or part therecof, or for

conveyance in lieu of cxdrumation, are hereby assigned and shall bepaidtol.mﬂer subject
to the terms of any mortgaz:. deed of trust or other security agreement with a lien which has

priority over this Mortgage.

10. BORROWER NOT RELEASED; FORLEARANCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amortizecicn of the sums secured by this Mortgage granted by Lender
to any successaor in interest of Borrrwer shall not operate to release, in any manner, the
liability of the original Borrower ani Forrower's successors in interest. Lerder shall not be
required to cammence proceedings against sich successor or refuse to extend time for payment
or otherwise modify amoitization of the wim secured by this Mortgage by reason of any demand
made by the aoriginal Borrower and Borrower's sccessors in interest. Any forbearance by Lender
in emrcising any right or remedy hereunder, (r ctherwise afforded by applicable law, shall not
be a waiver of or preclude tihwe exercise of aly such right or remedy.

11. SUCCESACRS AND ASSIGNS BOUND; JOINT AND S8EVEI A7, LIABILITY: CO-SIGNERB. The covenants and
agreements herein contained shall bind, and the righis hareunder shall imire to, the respective
successcrs and assigns of Lender and Barrower, sublert to the provisions of Paragraph 16
hereof. All covenants and agreements of Borrower shall e joint and several. Any Borrower who
co-signe this Mortgage, but does not execute the Areemerc,) (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in che Property to Lender under the
terma of this Mortgage, (b) is not personally liable on the Grr=ement or under this Mortgage,
and (c} agrees that Lender and any other Borrower hereunder =ay agree to extend, modify,
forbear, or make any other acoommodations with regard to the tr-me of this Mortgage or the
Agreement, without that Borrower's consent and without releasinc that Borrower or medifying

thjsuurt;;ageastothatm'sinterastinthe&operty.

12. NOTICE. Except for any notice required under applicable law 0 o given in ancther
mamer, (a) any notice to Borrower provided for in this Mortgage shall be oliven by delivering
it or by mailing such notice by certified mail addressed to Borrower at ta. Property Address
ar at such other address as Borrower may designate by notice to Lender as privided herein, and
{Pb) any notice to Lender shall be given by certified mail to Lender's address (suited herein or

to such other address as Lender may designate by notice to Borrower as provided herein. m:yuO

notice provided for in this Mortgage shall be deemad to have been given to Barrower or Lender
when given in the manner designated herein.

£
<

Lo
o

13. GOVERNING LAN; SEVERABILITY. The state and loccal laws applicable to this Mortgage shall 47
be the laws of the jurisdiction in which the Property is located. The foregoing sentence shallg

not limit the applicability of Federal law to this Mortgage. In the event that any provision
or clause of this Hortgage or the Agreement conflicts with applicable law, such conflict shall
not affect other provisjons of this Mortgage or the Agreement which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Agreement
are declared to be severable. As used herein, "costs", "expenses" and "attorneys' fees"
include all sums to the extent not prohibited by applicable law or limited herein.

14. BORROWER'S OOPY. Boarrower shall be furnished a conformed copy of the Agreement and of
this Mortgage at the time of execution or after recordation hereof.

PAGE 3
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15. REHABITITATION LOAN AGREEFMENT. Borrower shall fulfill all of Borruower's cbligations under
any hame rehabilitation, improvement, repair, or other loan agreement which Borrower enters
into with Lender. ILender, at Lender's option, may require Borrower to execute and deliver to
Lender, in a form acceptable to Lender, an assigrment of any rights, claims or defenses which
Borrowar may have against parties who supply labor, materials or services in connection with

improvessents made to the Property.

16. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER. If all or any part of the
Proverty or anv intarest in it is sold or transferred (or if a beneficial interest in Barrower
is sold or transferred and Borrower is not a natural person) without lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sume secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prchibited

by Faderal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Brcrower must pay all sums secured by this Mortgage. If Borrower fails to pay
these sums prior t2 the expiration of this period, Lender may invoke any remedies permitted by

this Mortgage withrat further notice or demand on Barrower.
OO PORM COVENAN. 8.  Borrower and Lender further covenant and agree as follows:

17. ADCELEATION: REMB/I . Except as provided in Parsgraph 16 hersof, upon Borrower's breach
of any covenant or agreemwat of Borrcwer in this Mortgage, including the covenants to pay when
due any suns secured by +iis Mortgage, Lender prior to acceleration shall give notice to
Borrowar as provided in Parsgraph 12 hareof specifying: (1) ths kreach:; (2) the action
required to cure such reach; 7 a date, not less than 10 days from tha date the notice is
mailed to Borrower, by which such iceach must be cured; and (4) that failure to cure such
hreach on or hefore the date specified irn the notice may result in acoeleration of the mms
secured by this Mortgage, fforeclosurs Yy judicial and sale of the Property. The
notice shall further inform Borrower <Z ildwe right to reinstate aftar acoslaration and the right
to assert in the foreclosure proceeding e nonexistence of a default or any othar defsnse of
Borrower to socosleration and foreclosurs. If the breach is not cured ohi or before the date
specified in the notioce, Lender, at Lander's cption, may declare all of the sums sacured by
this Morigage to be immediately due and payible without further demand and may foreclose this
Mortgage by judicial procesding. Lender shall ra antitled to oollect in such prooceeding all
erpanses of foreclosure, including, but not limiled to, reascnable attornays’ fees and costs

of documentary svidence, abstracts and titie repccls)

18. BORRCWER'S RIGHT TO REINSTATE. Notwithstanding ienfer's acceleration of the sums secuared
by this Martgage due to Borrower's hreach, Borrower rhall have the right to have any
ptocaadingshegxmbywﬂertoenforcemis}brtgagedis:ontinuedatanytimpriortoentzy
of a judgment enfarcing this Mortgage if: (a) Borrower pavs Iender all sums which would be
then due under this Mortgage and the Agreement had no acceler:tion occcurred; (b) Borrower cures
all reeaches of any cther covenants or agreements of Borrower ~orcained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lender in’ eanforcing the covenants and
agreementss of Borrower conmtained in this Mortgage, and in enforiing Lender's remedies as
provided in Paragraph 17 hereof, including, but not limited to, reascnable attorneys' fees; and
(d)erwtakessudiactimasLerﬂernayreasonablyrequiretoasaret:hatthelienofthis
Mortxjage, Lerxler's interest in the Property and Borrower's obligation to 9v the sums secured
by this Mortgage shall contimie unimpaired. Upon such payment and cur7: Yy Borrower, this
Mortgage and the obligations secured hereby shall remain in full force urda effect as if no
acceleration had occurred.

19. ASSIGNMENTS GF RENTS; APPOYNTMENT CF RECEIVER. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 17 hereof or abandorment of the Property, have the right to
collect and retain such rents as they became due and payable.

Upon acceleration under Paragraph 17 hereof or abandomment of the Property, Iernder shall be
entitled to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents
collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attormeys' fees, and then to the sums secured by this Mortgage.
The receiver shall be liable to account only for those rents actually received.

PAGE &
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20. RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall release this
Martgage without charge to Boarrower. Borrower shall pay all costs of recardation, if any.

21. WAIVER OF HOMESTEAD. Borrower hereby waives all rights of hamestead exemption in the
Property.

22. RIDERS TO THIS SECURITY INSTRUMENT. If one or more riders are executed by Borrower and
recardad together with this Mortgage, the covenants and agreements of each rider shall be

wmmmllmmmlmmmmmmofmm
as if the rider(s) were a part of this Martgage. [(heck applicable box(es}.]

Condaminiun Rider 1-4 Family Rider
Other “X_ select Bquity Account Rider
Plannaed Unit Development Rider

REQUEST FCR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERICR
MORTGAGES OR DEENG OF TRUST

Borrower and Lendor recuest the holder of any mortgage, deed of trust or other encumbrances
with a lien which hri: vriarity over this Mortgage to give Notice to Lender, at Lender's address
set forth on page one T this Mortgage of any default under the superior encumbrance and of any
sale or other foreclosrre ~ction.

IN WITNESS WHEREE', Boarrowel l«af

State of Illinois Po ﬁaJQ/L . County SS:

1, ‘_&G”C'—}/ /o.vgmn.r , a Notary Public in and for said
c:a.mtyandstate dc hereby certify that L pae A 2, C,Ir—\rL, abacuk/parscnally
Xnown to me to be the same person{s) whose name(s) ;.S subscribed to the
foregoing instrument, appeared before me day ir person, andackzmledgedttmt __ha__
signed and delivered the said instrument as e v /. _ free voluntary act, for the uses

and poposes therein set forth.

Given my hand and official seal, this o/ e daycf~ d!)/ , 197
My Commission expires: g % %1%72@ .
gEAL “ Publi

L oFFiB\AL
AaVORINI
sTACEY oS
pUBLIC. STATE OF LIV oS

:' ;;T&Y“ISSFON F!PlRES WZM
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EXHIBIT A
LEGAL DESCRIPTION

Lot 22 (except the South 16 feet &5 measured 2long the East and
wast lines thereof)} aleso .ot 23 (except the North 18 feoy an
measured along the East and West lines therecof) in Block 4 in
Baeger Bstates Addition to Ropselle, befax a subdivision of the’
South 1/2 of the Sguthwes: 1/4 of Section 34, Townahip 41 Norxth,
Range 10, East of the Third Princlpal Meridian, County »f Cook.
according to the plat recocded in the office of the Zounty Re~
corder of said County as Document No. 9565488, dated March 27,
127, all in Cook County, Iliinois.

PIN: 07 .7 4%-520-c023
PIA- 01 <349 -320L 2o
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FIRST DEPOSIT KATIONAL BANK
RIDER TO MCRTGAGE
SELECT BEQUITY ACCOUNT

Loan MWumoaxr Date July 22, 1992

POR VALUE RECEIVED, the undersigned ("Borrower (s)") agree that the following provisions
shall be incorporated into the Mortgage of even date to which this Rider is attached, including
ary other riders which might amend said Mortgage (hereinafter collectively the "Mortgage").

. So long as this Rider shall remain in effect, to the extent that its provisions are
;" inconsistent with the provisiorns of the Mortgage or the Select Hquity Account Agreement (the
A "agreement"), the provisions of this Rider shall prevail and shall supercede such inconsistent
provisions. while the Agreement or any part of the indebtedness evidenced by the Agreement is
held by the Federal Home Loan Mortgage Corporation or the Federal National Mortgage
Association, o their successors, the provisions of this Rider shall be of no force or effect
mn-mgtheperic.::oftimethattheAgremm,oranypartoftheirﬂebtednessevidemedbyﬂn

Agreement, is so bh=ld.

1. EFFECTIVEMES’, (F PROVIEIONS. mceptasoﬂm'wisepmw/idedinmisRider, all of the
provisions of the agremenc and the Mortgage shall remain in force and effect.

2. OPEN-END CREDIT. A4tz Agreerment, dated of even date herewith and executed by Barrower
in favor of lender, providic that for the first 10 years after the date of the Agreement, the

credit secured by the Property;, as defined in the Martgage, is an open-end revolving line of
credit. At any particular timz  the outstanding obligation of Borrower to Lender under the
Agreement may not exceed Forty-“ne Thousand Two Hundred Dollars and No/10G dollars
($41,200.00) (the "Credit Limit"). Uarrower's obligations under the Agreement, Mortgage and
Rider shall be released and a satisfzction of mortgage shall be finnished to Borrower upon the
ococcurrence of the following events: /i) receipt by Lender of a written recquest to close the
Select Equity Account; (ii) the returr Of all Select Fquity checks in the possession of
Barrower; (iii) the Select Bguity Acocowurr’ peing paid in full by Borrower; (iv) the blocking of
the account by Lender; and (v) proper accouricing for all checks in transit.

It is understood that Iender will not be liable for the dishonor of any checks in
transit after receipt of a demand for payoff i ‘he account. In the event Lender does honar
any check processed after receipt of a demand tov [ayoff, or even to delivery to
Barrower of a certificate of satisfaction of mortgage, Borrower shall be liable £or the paymant

of such check.

3. CONVERSION OF AOCOUNT. At the end of 10 years from the date of the Mortgage, any
anounts owed and outstanding under the Agreement will convert to an adjustable rate, adjustable
payment non-revolving five year term loan, as provided in {ro hgreement, with a maturity date
of July 22, 2007. All outstanding interest is due ard payablc 70 later than the conversion
date. The Property will contimue to secure payment of all surs oved under the terms of the
Apreement.

4. IMPOUND ACCOUNTS. So long as Borrower pays prior to delingue «<y all yearly taxes and
assessments (including condominium and planned unit development asseswerts, if any) which may
atrain priority over the Mortgage and ground rents on the Property, if 7z, -plus all premiums
for hazard insurance and mortgage insurance, if any, Lender waives the regaic-ments of Covenant
2 of the Mortgage. Said waiver is revoked if such payments are not timely nade.

5. MNOTICE TO BORROWER. Any notice to Borrower provided for in the Agreement, Mortgage, or
this Rider shall be deemed given when it is deposited in the United States mall, postage
prepaid, adiressaimmatﬂmaddressofmasitappearsmwﬂer'smuf
pertaining to the loan evidenced by the Agreement at the time the notice is given. &

hes

6. RELEASE, mmmmmm,mmmmﬁmm%
may charge a reasonable release fee for each full or partial release of the Mortgage Instrument-:
if permitted under applicable law at the time of any release. <t

7. FEE FOR SERVICES. lender ar Mortgagee may charge Borrower a reasonable fee for any
services rendered to Barrower or on Borrower's behalf pursuant to the Mortgage or the
Aqreementt. Any such charge: shall be secred by the Mortgage, and Borrower agrees to pay the
same upon , together with interest thereon from the date of such charges at the rate

demand
payable from time to time on outstanding principal under the Agreemert.

4.LINOIS-RIDER-SECOND
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DEFAULT; ACCELERAXITON. Covenant 17 of the Mortgage is deleted in its entirety and the

following provision is substituted in lieu thereof. Far the purposes of this section, "You"

and "Your® shall refer to Borrower and "We® and "Us" shall refer to Lender:

9.

17. DEFAULT; SUSPENSION OF CREDIT PRIVILEGES; ACCELERATION.

You understand and agres that if you taks certain action(s), or fail to take certain
action{s), in vioclation of this Mortgage, the Ridar or the Agresmemt, you will be in
dafault under this Mortgage and the Agreament. If you are in dafault, we may either (1)
refuse to make additional extensions of credit, reduce your Credit Limit, or both, or
(2) tarminate your Select Equity Account, requirs you to pay us the sntire ocutstanding
balance in cne payment, and charge you certain fess. Which of thess course(s) of action
wa taks will depend on the nature of your default.

¥We may refuss to make additional extansions of credit, reduce your Credit Limit, or
both, if:

- The vilne of the Property declines significantly below its appraised value.

We reasomably believe you will not ke able to mest the repayment requirsments due to
a materir} change in your financial circumstances.

- You are ir Asfault of a material obligation in this Mortgags or the Agresment.

- Govermment s stion prevents us from imposing the anmial percentage rate provided for
or impairs cuix security interest such that the value of the interest is less than
120% of your Tredit Limit.

A regulatory acarcy has notified us that oontinmued advances would oonstituts an
unsafe and unsowrZ practice.

The maximm annual recentage rate is reached.

You breach any oblig=c.on of Section 20 of the Agreemant.

We may teminate your Sdlect Equity Account, require you to pay us the antire
balance in one po/mmmt, and charge you certain fees ir:

Zou fail to make any payment v.r.n due.
You make any false or misleading statements on any application or financial statemant

provided to us in ccmmection with your select Bquity Acoount.

You die.

Any action or inaction on your part iwpairs our security interest in the Property.
You fail to keep current under prior s.rtgages on the Property.

Any change cocurs in any laws, regulati.rs or interpretations that would impair owr
security intarest in the Property. .

You allow a public muisance to exist on ths froperty.

Tha Property becomes subject to any other liem *hat adversely affects our security
intereast in tha Property.

- Any action occurs that parmits us, under this Noricage, to, at our option, declars
inmediatsly due and payable all sums sacured by cla Mortgags if all or any part of
tha Property is acld or transferred by you without ovs sicitten consent (the 'Due-on-
Sale Clause').

You fail to maintain at all times propar insurance on ‘:ive Property against fire,
flood (if required), and cther casualties in an amount o4 bv an insurance oompany
acosptable to us and naming First Deposit Kational Bank as lois payee.

we may, after employing the appropriate legal procedures requicrd by law, ssall the
Property in accordance with the laws of the jurisdiction in whicl the Property is
located. We will apply sale proceeds: first, to all reasonable cos”a; then to sume
mmﬂnmt;uutmwmmmlagauymtithduit. "Costs'
include attorneys' fees (including fees for attorrays employed by us or ocur agents);
Mortgages's fees, expenses of attempted collection, protecting the Property, providing
insurable title to a parchasar, and other expenses we incur to enforce the Mortgage, the
Rider or the Agreement. If we have not acted under this section, we may be required to
advance funds to cover your transactions even if you are in default.

BORROWER'S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in its entirety

and the followirg provision is substituted in lieu thereof:

18. BORROWER'S RIGHT TO REINSTATE. «
Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontimued within ninety (90) days following the service of a summons on Borrower if:
(a) Borrower pays lender all sums which would be then due under this Mortgage, and the
Agreement which it secames including all advances, had no acceleration occurred; (b)

1LLINOIS-RIDER-SECOND
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Borrower cures all hreaches of any other covenants or agreements of Borrower contained
in this Mortgage; (c) Borrower: pays all reascnable expenses incurred by Lender in
wmmwmmmmofmmmmmm,mm
enfarcing Lender's remedies as provided in Paragraph 17 hereof, including, but not
limited to, reasonable attormeys' fees; and (d) Barrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, lender's interest in the
Froperty and Borrower's obligation to pay the sums secured by this Mortgage shall
contimue unimpaired. Upon such payment and care by Barrower, this Mortgage and the
abligations secured hereby shall remain in full force and effect as if no acceleration
had ooccurred. However, this right to reinstate shall not apply in the case of

accaleration under Paragraph 16.

10. DAJURY TO PROFERTY. All causes of action of Borrower, whether accrued before or after
the date of the Mortgage, for damage or injury to the described in the Mortgage or any
part hereof, or in comection with the transaction financed in whole or in part by the funds
loaned to Borrower by Lender, orincotmectionwithoraffectin;the?nopertyoranypart
thereof, including causes of action arising in tort or contract and causes of actiocn for fraud
orcrn::ealmem: «f material fact are, at Iender's option, assigned to Lerder, ard the proceeds
thereof shall be paid to Lender who, after deducting therefrom all its expenses, including
reasonable attorrevs' fees, may apply such proceeds to the sums secured by the Mortgage or to
any deficiency uncer fheuortgageormayreleaseanymmeyssoreceivedbyitmranypart
thereof, as Lender ray elect. lender may, at its opticn, appear in and prosecute in its own
name any action or procecding to enforce any such cause of action and may make any compromise
or settlement therect. Cmagreestomtas&nhﬁnﬂmassigmantsarﬂothar
instruments as from time Jo time may be necessary to effectuate the foregoing provisions and

as Lender shall reguest.

11. GOVERNING LAW; SEVERABIL("t. Covenant 13 of the Mortgage is deleted in its entirety and
the following is substituted in liai thereof:

13. GOVERNING LAW, SBVERABIL.TY.

Subject to the principles govern’rx) choice of law, the Agreement is made pursuant to and
shall be construed and governed Ly. the laws of the United States and the laws of the
State of New Hampshire and the Mortjage is made pursuant to, and shall be construed and
governed by, the laws of the United States and the in rem rights, remedies and
procedures of the State of Illinois.ard by the rules and regulations promulgated
thareunder. If any paragraph, clause or r.vnvision of this Mortgage or the Agreement or
any other obligations secured by this Moriouwce 1s construed or interpreted by a court
of campetent Jjurisdiction to be void, invalirl or unenfarceable, such decision shall
affect only those paragraphs, clauses or provinions so construed or interpreted and
shall not affect the remaining ., Claveas and provisions of this Mortgage or

paragraphs
the Agreement aor other cobligations secured by this mrtgage.

i2. SUBSTITUTION OF MORTGAGEE. lender may, from time to *ime, by instrument in writing,
substitute a successor or successcrs to any Mortgagee nemcd in the Mortgage or acting
thereunder, which instrument executed and acknowledged by Lender und recorded in the office of

the recorder of the county or counties where the secured bv the Mortgage is situated
or

shall be conclusive proof of the proper substitution of such successo.~ Mortgagee Mortgagees,
, Sucoeed tr all its title, estate,

who shall, without conveyance from the predecessor Mortgagee
rights, powers and duties. The procecdure herein provided for substitutior. nf Mortgagees shall

not be exclusive of othar provisions for substitutiora permitted by law.

13. COFFSETS. No indebtedness secured by the Mortgage shall be deemed to hive been offset or
to be offset or campensated by all or part of any claim, cause of action,  counterclaim,
whether ligquidated or unlicquidated, which Borrower now or hereafter may have or may claim to

have against Lender.

14. ASBIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Covenant 19 of the
Mortgage is deleted in its entirety and the following provision is substituted in lieu thereof:

19. GRANT OF LYEN ON RENTS IN POSSESSION. As additional security hereunder, Borrower
hereby grants a lien to Lender on the rents of the Property, provided that Borrower
shall, prior to acceleration under Paragraph 17 hareof or abandorment of the Property,
have the right to collect and retain such rents as they becom> due and payable.

Upan acceleration undar Paragraph 17 hereof aor abandorment of the Property, lender, in
person, by agent or by judiclally appointed receiver shall be entitled to enter upon,
take possession of and manage the Property and to collect the rents of the

including those past due. All rents collected kv lender or the receiver shall be

Page 3

fLLINOIS-RIDER-SECOND

FDNB SE139 4/01/91 N
9256408+




- UNOFFICIAL COPY

applied first to payment of the costs of marnagement of the Property and collection of
rents, including, but not limited to receiver's fees, any premium on receiver's bonds
and reasonable attorneys' fees, and then to the sume seawed by this Mortgage. Lender
and the receiver shall be liable to acoount only for those rents actually recelved.

day of . . 19 92 .

ﬂmm,ﬁtmhasexeamedthisnidermmis 22,3
/ T
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