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A Cege No.
State of Hlinois MORTGAGE {Wnnsnossc-?za

THIS MORTGACE ("Security Instrument”) is given on JULY 28, 1992 . The Morgagor is
7.“7!50“ IA A BA) R 28

,)_’J
L - : - ar i ot CTX MORTGAGE CONPANY o
{"Borrower™), This Security Instrum . w is given 0 92564134
which is organized and exis underd'schwsn TEE STATE OF NEVADA ,andwhose:
address is P-O. BOX 56 DALLAS, TELIAS 75219

("Lender™). Borrower owes Lender the principal sum-of
ONE HUNDRED THIRTY FOUR TROUSAND T\ a'/INDRED & 00/1i00

Dollars (U.S. $ 134,200.00 \
This debt is evidenced by Borrower’s nowe dated the same date as this Securil’\: Ins!mmc.m ("Notc"). which provides for

monthly Zayments, with the full debt, if not paid earlier, due ard payable on
This Security Instrument secures to Lender: (a) the repayinen of *i= debt evidenced by the Note wilh interest, and all rcncwa!s

extensions and modifications; (b) the payment of all other sume, with interest, advanced under paragraph 6 1o prolect the
security of this Security Instrument. and (c} the performance of Brrrower's covenanis and agreements under this Security

Instrumnent and the Note. For this Iurpom Borrower does hereby’ movgage, grant and convey to Lender the following
described located in County, Illinois:
LOT 37 IN BLOCK 1C IN ANSTETT AND BRAUNS ADDITION T2 HARLEM BEING A

B'UBDIVIIIOI OoF BLOCKS 2, 10, 13 AND 20 IN JOSEPE K. D.ILOPS
SUBDIVISION OF THE WEST 1/2 OF THR SOUTH EBAST 1/4 AN) TLPT PART OF THE
EAST 1/3 OF THE EAST 1/2 OF THE SOUTE WEST 1/4 LYING »OU™HN RKAST OF THE
CENTER OF DESPLAINES AVENUE, IN SECTION 13, TOWNSHIP 39 NRTH, RANGE
12, EAST OF THR THIRD PRIMCIPAL MERIDIAN, XN COOK COUNTY, 11 ..INOIS.

TAZ ID WO: 1%-13-410-009%

which has the address of 922 SOUTH BELOIT AVENUE, FOREST PARK {Streer, Cityd,
Mincis €0130 {Zip Code} ("Property Address™);
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. TOGETHER WITH all the improvements now or hereafter erccicd on the property, and all easements, rights,
appurtcaances, renis, royaltics, minersl, oil and gas rights and profits, water rights and stock and ali fixtures now or hercafler a
part of the property. All replsccmients und additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the **Propesty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate herchy conveyed and has the right to morigage.
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Horrower warranis
and will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Iuterest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and iate charges due under the Note.

2, Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
wgether with the principal and interest as set forth in the Note and any Iate charges, an instaliment of any (a) taxes and special
assessments levied or o be levied agains: the Property, (b) leasehold payments or ground fenis on the Property, and {(c)

premiums for insurance required by paragraph 4.

Each moothly. insiafiment for ilems (a), (b), and (c) shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus 7 anount sufficient w0 maintain an additional balance of not more than onc-sixth of the estimated amounis. The
full annual amount fo= each itcm shall be accumulated by Lender within a period ending one month before an ilem would
become delinquent.” Iender shall hold the amounts collected in trust 1o pay items (a), (b), and (c) beforc they become
delinquent.

If at any time the totl vf the payments hele by Lender for items (a). (b), and (c}, together with the fulure monthly
pay: 2nis for such items payabie /o Lender prior to the due dates of such items, exceeds by more than one-sixth the cslimated
amount of paymenis required o pv.y such iiems when duc, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixthi-ut the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent paymenis by Bormower, at ux: option of Borrower. If the towsl of the payments made by Borrower for item (a). {(b).
or {c) is insufficient t pay the ilem win due, then Borrower shall pay to Lender any amount necessary o make up the

deficiency on or before the date the item bocor.es due.

Az used in this Sccurity Instrument, '‘Secrewyy’' means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay 1 mortgage insurance premium ip the Sccretary, cach monthly payment
shali also include either: (i) an instaliment of the anias’ morigage insurance premium o be paid by Lender o the Secretary, or
(ii) a monthly charge instead of a mortguge insuranci; premiuvm if this Security Instrument is keld by the Secretary. Each
monthly installment of the mortgage insurance premium sh'dl b in an amount sufficient to accumaulate the full annual morigage
insurance premium with Lender one month prior w the date ke Zisll annual mortgage insurance premium is due W the Secrelary,
or if this Security Instrument is held by the Secrewary, each moirthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the No'e.

If Borrower tenders to Lender the full payment of all sums secuies by this Sccurity Instrument, Borrower's account shall
be credited with the balance remaining for all instaliments for ilems (a8’ (o)., and (c) and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and ender shall promplly refund any excess funds 1o
HBorrawer. Iramediatcly prios o a foreclosure sale of the Property or ils acquisitca by Lender, Borrower’s account shall be
crodited with any balance remaining for all installments for items (a), (b), and (c). 2564139

A

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applizd by Lender as follows:

First, 10 the mortgage insuranice premium (o be paid by Lender to the Secretary or to be monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any maxes, special assessments, leaschoid payments or ground rents, and fire, {/0od and other hazard insurance
Fremiums, as i

Trird, w interest duc under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Noiwe. -
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£xistence or subsequently erocied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in thc amounts and for ihe periods that Lender requires. Borrower shall aiso
insurc all improvements on the Property, whether now in existence or subscquently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

Ia the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make preof of loss if not mad:
prompily by Borrower. Each insurance company concerned is hereby authorized and direcied to make payment for such loss
direcily 10 Lender, instead of 1o Barrower and o Lender jointly. Ali or any part of the insurance proceeds may be applicd by
Lender, at ils oplion, eilther (a) to the reduction of the indebiedness under the Nole and this Security Instrument, first 1o any
delinquent smounts applied in the order in paragruph 3, and then to prepayment of principal, or (b) o the restoration or repair
of the damaged Property. Any application of the procesds to the principal shall not extend or postpone the due date of the
monthly payments which are referred 10 in paragraph 2, or change the amoumt of such payments. Any excess insurance proceeds
over an amount required w0 pay ali outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled thereto.

In the cvent of foreclosure of this Secunity Instrument or other transfer of title 10 the Property that exlinguishes the
indebtsdness, all right, title and interest of Borrower in and to ingurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowrs shall occupy, establish, and vse the Property as Borrower's principat residence within sixty days after
the execution of this Secv ay Instrument and shail coitinue e occupy the Property as Borrbwer's principal residence for at least
ane yesr after the daie Of <orupancy, unless the Secretary determines this requirement will cause unduce hardship for Borrower,
or unless extenuating circumstzaces exist which are beyond Borrower’s convol. Borrower shall nolify Lenders of any
extenuating circemsiances. Bomover shall not commit waste or destroy, damage or substantially change the Property or aliow
the Property to deteriorale, reasunashic wear and tear excepled, Lender may inspect the Property if the Propenty is vacant or
abandoned or the loan is in detanit. J.onder may take reasonabie actionn (o protect and preserve such vacant or abandoned
Property. Borrower shall also be in dziav’d @ Borrower, during the loan applicalion process, gave materially falsc or inaccurate
information or stalements 1o Lender {or <ailed o provide Lender with any malerial information) in connection with the loan
evidenced by the Note, including, but not I'mited to, representations concemning Bommower's occupancy of the Property as a
principal residence. If this Security Instrumest ic-on a leaschold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the kasuhald and fee tile shall not be merged uniess Lender agrees 1o the merger in
writing.

€. Charges to Borrower and Protection of Lender’s Qights in the Property. Borrower shall pay all governmental or

municipal charges, fines and impositions that are not inclwled in paragraph 2, Borrower shall pay these obligalions on time
direcdy W the entity which is owed the payment. If failure 10 piy wvould adversely affect Lender's interest in the Property, upon

Lender's request Bormower shall promptly furnish 1o Lender reccipts evidencing these payments.

If Borrower fails 10 make these payments or the payments requiced 6t paragraph 2, or fails to perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal priceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation = o enforce laws or regulations), then Lender may do
and pay whatever is mecessary to protect the value of the Property and Lendr's ights in the Property, including payment of

taxes, hazard i and other i tioned i h 2,
insurance other items mentioned in paragrap 92564134

Any smounts disbursed by Lender under this paragraph shall become an adaiiicial ‘debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursemer —at-the Note rate, and at the option of

Lender, shall be iminediately due and payable.

7. Condesanation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any
condemnation or other taking of aay part of the Property, or for conveyance in place of condemy:ntiurare hereby assigned and
shall be paid 10 Lender o the extent of the full amount of the indebtedness that remains unpaid undes thc [Hote and this Securily
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and “his Security Instrument,
first o any delinquent amounts applicd in the order provided in paragraph 3, and then to prepaynew -of principal. Any

of the proceeds o tlie principal shall not extend or postpone Lhe due date of the monthly yay.nents, which are

lication
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. Mmﬁdnhmzachmgemmntofmhmmmw. Any excess proceeds over an amount required o pay all
sutstanding indcbicdness under the Note and this Security Instrument shall be paid 1o the eatity legally entilled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
roquire immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or
on the due date of the next monthly payment, or
(ii) Borrower defauhs by failing, for a period of thirty days. to perform any other obligations coniained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with tho prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Properly, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The" Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchisur e graniee does 50 occupy the Property but his or her credit has not been approved in accordance with the
requireme”.s of the Secretary,

{c) No Walver. if (it zumstances occur that would permit Lender w require immediate payment in full, but Lender does
not require such pay.ronts, Lender does not waive its rights with respect (o subscquent cvents.

{d} Regulatious of HUD sccretary. In many circumsiances regulations issued by the Secretury will limit Lender's
rights i the case of payment-defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize ac-aleration or foreclosure if not permiued by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower »otees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Natio ial Ylousing Act within 60 days from the daie hereof, Lender may, at its option
and notwithstanding anything in parags=ph-%, require immediaie payment in full of all sums secured by this Security
Instrument. A written statement of any wutt.orized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining 10 insure this Security Insturert wnd the Nole secured thereby, shall be deemed conclusive proof af
such incligibility. Notwithsianding the foregoiny, itis option may nol be exercised by Lender when the unavaifability
of insurance is solely due 0 Lender's failure to resnit poiangage insurance premium 1o the Secrewry.

10. Rcinstatement. Borrower has a right 1o be reinstatsd it Lender has required immediate payment in full because of
Bomower's failure w pay an amount due under the Note or this Security Inswument. This right applies even afier foreclosure
proceedings are irstimied. To reinstate the Security Instrument, Borower shall teader in a Jump sum all amounts required to
bring Bommower’s account current including, to the extent they arc Obfigmiions of Borrower under this Security Instrument,
foreclosure costs and reasonsble and customary altorneys’ fees and erpenses properly associated with the foreclosure
proceeding. Upon reinstaterment by Borrewes, this Sccurity Insoument and e obligations that it secures shall remain in effect
as if Lender had not required imrmediate payment in full. However, Lendcr is nit rejjuired to permit reinstalement if: {i) Lender
has accepted reinstaternent after the commencement of foreclosure procecdings witain two years immediately preceding ithe
commencement of a current foreclosure proceeding, {ii) reinstatement will preclads foreclosure on different grounds in the
future, or (iii) reinstateonent will adversely affect the priority of the lien created by this Joci2ity Instrumient.

@ ¢ prioy ’ 92564134

11i. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of tlie e of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any suce:sor in interest of Borrower shall
not operaiz 10 release the liability of the original Borrower or Borrower's successor in interest. Icnosr ghall not be required o
commence proceedings against uny successar in interest or refuse o exiend! ime for payment or wthe wise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origina)’ Blirrower or Borrower's
successors in intersst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercisc of any right or remedy.
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20. Riders 7. tbs Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
| Security Instrument, t:» covenants of each such rider shali be incorporated into and shall amend and supplement the covenants
and agreements of this Secirity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{c=]
B Condominium Wit Graduated Payment Rider (X2 Other [Specify]
Planned Unit Develomarat Rider Growing Equity Rider ADJUSTABLE RA IDER

BY SIGNING BELOW, Borrower ac7cpts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it
Witnesses: N
Seal
ANTHONY I ,B‘fmﬂ),

(Seal)

-Borrower

92564134
(Seal) X (Seal)

-Borrower -Borrower

STATE OF o) | : A Coriaty s3; CCDK
1, - W ] \M , a Notary Public in aic¢ <or said county and state do hereby centify

, personally known (0 me to be 9)e same person(s) whose niame(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that h¢e gHag
signed and delivered the said instrument as HID free and voluntary a%_for the uses ww! pricposes therein set forth.
Given under my hand and official seal, this 4L day of uh/O , 1972

; :S: ?‘ .
F My Commission Expires: - M_‘_L_ —~— e e
1 6 // _?0 Notary Public

This Instrument was prepared by: . YER . ~4

@R, R mion.o JoDI M. BO Page 8 of 8 GFYICIAL SEAL"

Sharen A. 0'Shen
Retary Publis, Bixie of Minols
My Commission Expires ¢/11/93

MAIL TO
BCX 283
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