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‘UNIFORM COVENANTS, Borrower and Lender covenant and sgree as follows:
1. Payment of Principal, Interest und Late Charge. Borrower shalt pay when due the principal of, and srierest on, the debi
evidenced by the Nots and late charges cue under the Nolte.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ¢rch monthly payment . together
with the principal and interest as set forth in the Not and any {ate charges, an installment of any (4) taxes and speoal assessmenty
levied or ta be levied ugainst the Property, (b) leasehold payments oz ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each monthly instaliment foc items (&), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estinuied by
Lender, pius an amount sufficiint to matntain an edditional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each itemn shail be accumuiated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust 10 pay items (a), (b and (o) hefore they become delinguent

“If at any time the 10tal of the puyments held by Lender for items (a). (b) and (c), together with the future monthiy payments
for such items payable to Lender prior 10 the due dates of such items, exceeds by more (han onc-sixth the estifnated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refung the excoes
aver one-sixth of the estimated payments or credit the excess over one-sixth of the estimuated puyments to subsequent payments by

‘Borrower, at the option of Borrower. I the total of the payments made by Bo-rower for item (1), (b) or (¢} s insufficient tg piy
g:item \:hen due, then Borrower shall pay to Lender any amount necessary o muke up the deficiency on ot befare the date theitem
omes due. o :

Ag used in this Security Instrumeni, “Secretary * means the Secnatary of Housing and Urban Development-or his or her designes.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly puyment shall slse include
either: (i} an installmyat of the anoual mortgage msurunce premium 10 be piid by Lender 1o the Sncrelary. or (317 2 monibly churge
instead of 4 mortgre= asurance premium if this Security Instrument is held by the Secretary. Each montily instaliment of the
morigage insurance prensium shall be in an amount sufficient to accurnulate the full annual mongage insurance premium wilh Lender
one month prior to the'dars-the full annual mortgage insurance premium is due te the Secretary, or if this Security Instrument 1¢ beld
by the Secretary, each mwribly charge shall be in an umuunt equai to one-tweifth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders (o iesiosr the full payment of ull sums secured by this Security Iastrument. Borrower’s account shal) he
credited with the balance remaining. for all installments for items (u), (b} and (c) and any rmortpage insurance pramium instailny
that Leader has not become obligatiid to pay to the Secretary, and Lender shall prompily refund any excess funds 1o Borrowe
Immediately prior to a foreclosure Galz of the Property or iis acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments tor items (a), (h) and (¢). .

3. Appiication of Puymients. All jayments under Parugraphs | and 2 shall be applicd by Lender as follows:

: Firsl, to the inoeigage insurance preniLir so be paid by Lender jo the Secrelary or (o the monthly churge by the Seciziary mnstead
. ¥ of the 'monthly mortgage insurance premiud:;
St . Sectmd, TOURNY taxes, . special agsessments,
premiums, . as- pequared; . e .

Third, to interest due under the Nate;

Fourth, to amortization of the principat of the Nite

Fifth, to late charges due under the Note.

4, Fire, Flood and Gther Hazard Insurance. Borrower shall insure 1l improvements on the Property. whetlier now 1n
existence or subsequently. crected, sgainst any hazards, casvaltivs and contingencios, including fire, for which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the periocs that Lender requires.  Borrower shall alss instizc
all improvements on the Property, whether now in existence or subsequently erected, agunst loss by Hoods 10 the extent regu:red
by the Secretary. All insurance shall be carried with companies appioded by Lender. The insurance poficies and any renewals shull
be held by Lender and shall include loss payable clauses in favor of 27 in a form ucceptable to, Lender.

In the event of loss, Borrower shail give Lender immediate notice 6y mail. Lender may make proof of luss if not made promptly
by Rorrower. Each insurance company concerned is hereby authorized and fireered to make payinent for such loss directly 1 Lene er,
instead of to Borrower and to Lender jointly. All or any part of the insumwics proceeds nay be applied by Lender, at its aplion,
either (a) to the reduction of the indebiedness under the Note and this Secanty Ipstcument, first 10 any delinquent amounts applicd W
in the ordar in Paragraph 3, and then to prepayment of principal, or (b to the r/storution or repuir of the damnged property. Any

application of the proceeds to the principa!l shall not extend or postpone the due gute i the monthly payments which are referred w g
in Paragraph 2, or change the amouni of such payments.  Any excess Imsurince’ p asezds over an amount required 1o pay all ¢
outstanding indebtedness under (he Note and this Security Instrument stinlf be paid tothe entty lepally entitied thereto. Py

In the event of foreclosure of this Securily Instrumen? or other traasfer of tifle (o theProoerty that extinguishes the indebtudners,
all right, title and interest of Borrower in and 1o insurance policies in force stzll pass 1o in: purchaser,

: §. Occupancy, Preservation, Maintenance und Protection of the Property; Borrowe s Lonn Applicationy Lenschalds &7
Borrower shail occupy, edtoblish, and use the Property as Bormower's principal residence within sixty duys after the execulion ol
this Securily Instrument and shall continus ta occupy the Property as Borrower’s princips) residerce tor a1 least one yoar after =
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Bormoeer, or undags galenuatn,
citcumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenualiag Lrcumsiances. Borroawp
shall not commit waste or destroy, damage or substantintly change the Propurty or allow the Propeity to 2 crinorate, reasonable weir
and tear excepted. Lender may inspect the propenty if the property is vacant or sbandoned or the loan s/indefaull. Lender may
take reasonable action 1o protect and preserve such vacant or abandoned property. Borrower shall also beip acfault 1f Borrower .
during the loan application process. gave materially false or inaccurate information or statements (o Lenderfur fa 4 o provide

Lender with any material information) in connection with the loan evidenced by the Note, inchading, but not himited to, reprasenirtions
.gencerning Borrower’s occupancy of the Propenty as a principal residence. 11 this Security Instrument is on 2 teaschokld, Borrower
shall comply with the provisions of the lease. 1f Borrower acquires fee ttle (o the Propesty, the leaschold s foe title shadl pot be

merged unless Lender agrees 1o the merg:r in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Rorrower shall pav all govermmental oy
municipal charges, fines und impositions that are aot included in Pacugraph 2. Borrower shell pay these obligativns on time direaeth
to the entily which is owed the pavment. If failure to pay would adversely affoact Lender’s interest in the Property, upen Lender's

r ~ rtequest Borrower shall promptly furmish o Lender receipts evidencing these puyments.
Iy If Borrower fails to make these payments or the payments required by Faragraph 2, or fails to perform any othes covenants and
"~ agreements contained in this Security Instrument, or there ie. & legal procecding that may significant!y. wffect Lender’s nghis in tbe
n bankruptcy, for condemnation eor to enforce luws or reeulations), then Lender may do ane by

. Property (such as s proceeding i
- whatever is necessary to protect the value of the Property amd Lender's rights in the Property, inchuding puyment of taxes, hazard

insurance and other items mentioned 1n Paragraph 2.
Any amounts disbursed by [ender under this Purupraph shall become an additionui Jebt of’ Borrower and be sccured by this

Security Instrument. Thuse amounts shall bear interest from the date of disbursement. at the Nole rute, and al the option of the

leasehold payments er ground rents, and fire, flood and other hapud ‘msurance

~r  Lender, shall be immediately due and payable.

.
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NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree a5 follows:

17. Foreclosure Procedure: Lender at its option may require immediate payment in Full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited

to, reasonable attorneys’ fess and cost of title evidence.
18. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Sacurity Instrumeat

without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If ona or more riders are exscuted by Borrower and recorded together with this
Security Instrument, the covenanits and agreements of each such rider shell be incorporated into and shall amend and supplement the

coverants and agreements of this Security Instrument a5 if the rider(s) were n part of this Security Instrument.

BY SIGNING BELCVY/, Fourrower accepts and agrees Lo the terms conlained in this Security Instrument and in any rider(s)
oxecuted by Borrower and recordes with it.

Witnesses:

-Jurrower

et e e e bt b b 2 o e b e by

~Borrdwar
9256422005

—

STATE OF ILLINOIS, qonl COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do hereby certify hat
PETER # SULLIVAN,  ANU CHRISTINE & SULLIVAN, , WIS WIFE

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instruai zat, ippeared before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, dheiv) free and voluntary acl,

for the uses and purposes therein set forth.
diven under my hand and official seal, this A% day J ey AP

My Commission expires: - e 63 »
. VNI T

NO"O’ PU""C Notary Public, Staie of Jilinois
{ My Commission Expires Feb. &, 1993

AT

This Instrument was prepared by: MARGARE fTE N & COMPANY NG
‘\ _\_ . 90% W 175TH ST
f~ay O HOMEWOOU 1L 60430
DOC. NO. Filed for Record in the Recorder's Office of
County, lilinois, on the day of
at o’clock m,, and duly recorded in Book of Page
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