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FIRST AMERICAN MORTGAGE
5251 WEST 85TH STREET
OAK LAWN, TLLINOIS 60453

|Space Above Thix Line For Recordiug Datn)

MORTGAGE

31-362-0070

THIS MORTGAGE ("Sendrie; tnstrument™) is givenon  JULY 24, 1992 . The mortgagor is

ADOLFO NEGRON

AND GLORIA M. NEGROUN, HUSBAND AND WIFE . DEPT-D1 RECORDING $31.50

148888 TYRAN 1681 07/31/92 10356300

#5151 4 £ #—-92-~-564382
€O0K COUNTY RECORDER

. [ ]
{"Borrower™). This Security Instrument is given te

FIRST AMERICAN MORTGAGE

which is organized and existing under the laws of THE ST24F OF ILLINOIS , und whose

addressis 5251 WEST 95TH STREET
OAKX LAWN, ILLINCIS 60453 "1 ender"). Borrower owes Lender the principal sum of

THIRTY FIVE THOUSAND
AND 00/100 Dollars (U.S. § 35,000.00 ),

This debt s evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full dent, if not paid earlier, due and payable on ~ AUSUST 1, 2007 .
This Sccurity Instrument secures to Lender: {a) the repayment of the dubt evidenced by 1 Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with irirest, advanced under paragraph 7 o
protect the security of this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under this
Secarity Instrument and the Note. For this purpose, Bortower dues herchy morigage, yrant and convey to Lender the followinfd

described property Jocated in COOK County, Itlinoisd)
LOT 2 IN BLOCK 2 IN DEMAREST AND KAMERLINGS COLUMBIAN SUBUYJISION €2

OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION
1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL WMIkIDIAN,

IN COOK COUNTY, ILLINOIS.

16-01-422-022 Q)]
which has the address of 2503 WEST WALTON STREET, CHICAGO Street, Clty ,
linois 60622 ("Property Address™);

Tip Code
oPrs 108%

HLINOIS-Single Family-Fannie Mee/Freddie Mac UNIFORM INSYTRUMENT Fagr 1 of & Form 3014 9/90
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5. Hazard or Pro 5 7 Borrdwerls| Hnp w existing or hereafter erected nn the

Property insured against loss by fire, hazards included within the term “exfended coverage” and any other hazsrds, wcluding
faads or Nooding, for which Lender requires insurance. This insurance shall be maintnined tn the amounts and for the peevads
that Lender requires. The insurance carrier providing the insumnce shall be chosen by Borcawer subject to Lender’s approvel
which shall not be unreasonably withhekl. 1f Borrower fails to maintain coverage desceibed above, Lender may, at Lender’s
option, oblain coverage to protect Lender's tights in the Property in accordance with paragraph 7.

All insurance policies und renewals shail be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requites, Borrower shatl promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance currier and Lender.
Lender may make proaf of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is aot lessened. 1f the restoration or
repait is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the srms
securedd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas offered to settle a claim, then
Lender may collesi dhe insurance proceeds. Lender may use the procesds to reprir or restore the Property of to pay sums
secured by this Secaitty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lended a2, Borrower otherwise ngree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date-af e monthly paymens referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Prorény is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priorio4ne acquisition shall pass to Lender to the extent of the sums secured by this Security nstrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Mairtenunce and Protection of the Property; Borruwer’s Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and Ges 8¢ Property as Borrower's principal residence within sixty deys after the execution ot
this Security Instrument and shall continue to-otsupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyans Rorrower’s control. Borrower shall not destroy, damage o impair the
Froperty, allow the Property to deteriorate, or cotamit-waste on the Property. Borrawer shall be in defanlt if any forfeitune
action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Jecunity Instrument of Lender's security interest. Borrower rany
cure such a defanlt and reinstate, as provided in paragraph 18, 4y vansing the action or proceeding to be dismissed with # ruling
that, in Lender’s good faith determination, precludes forfeiture 74 the Borrower's interest in the Property or other material
smpuirment of the lien created by this Security Instrument or Lendei's security interest. Borrower shail also be in default it
Borrower, during the loan application process, gave materially false or inagzurate information or statements to Lender (or fuiled
to pravide Lender with any material information) in connection with the-luan evidenced by the Note, including, hul aot limited
to, representations concerning Borrower’s oveupancy of the Property as a prindipal residence. [f this Security Instrument 1s on a
teasehold, Borrower shall comply with all the provisions of the lease. I Borriwer acquires fee title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Praperty. 1f Borrower fails to perform the covenants end agreements contained in
this Security Instrument. or there is a legal proceeding thwt may significantly affect Lender's vights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatizas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Feopurty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, sprcwsing in courd, puying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take activa Under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgrev to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note cate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Martgage Insurunce. 1f Lender required morlgage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mordp ige nsurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
he tn effect. Lender will accept, use and retain these payments as & Joss reserve in fien of mortgage insurnce. Loss D:;;a?
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17. Transfer of the y or eficial Thterest i Borfower. 1allNorady part'of the Property or any inferest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or teansférred and Borrower is not & natural person) withoot
Lender's pfior written consent, Lender may, at its option, require immediate paymen! in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of the date
of this Security Instrument. '

Jf L ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by this
Secwity Instrument. If Borrower fuils fo pay these sums prior to the expisation of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shalf have the right to have
enforcement of this Security Instrument discontinued at any tite prior to the earlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b} entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender #) sums which then would be due under this Security Instrument and the Note as if no acceleration had ovcurred: (h}
cures any deiault of any other covenants or agreements; (c) pays all expenses incurred in enfarcing this Security Instrument,
including. but not/finited tn, reasonabie atiorneys’ fees; and (d) takes such action as Lender may reasonably require to nssure
that the fien of this S-curity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumént shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereky shall remain fully effective as if no acceleration had occureed. However, this right to reinstate shall
not apply in the case of acceierstion under paragraph 17.

19. Sule of Note; Charge f Loan Servicer. The Note or a partial intervst in the Note (tgether with this Security
Instrument) may be sold one or mo<imes withost prior notice to Borrower. A sale may result in a change in the entity (known
as the "Losn Servicer”) that collects monihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uiirelated to a sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarice vvith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the aadrszes-to which payments should be made. The notice will also contain any other
information required by applicable Jaw,

20. Hazardous Substances. Borrower shall noi Zause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r shz!l not do, nor allow anyone else to do, naything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subitarces that are generally recognized to be appropriate to normal
residential uses and to inaintenance of the Property.

Borruwer shall promptly give Lender written notice of any investipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower leams, or is notined by-any governmental or regulatory authonity, that
any removal or ather remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower shall promptiy take
al) pecessary remedial actions in accordunce with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are (hose substances defied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ane ridioactive materisls. Az used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction whore the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows;
21. Acceleration; Remedies. Lender sha)l give notice 1o Borrower prior te acceleration follov/ing Borrower’s breach

of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragruph I7 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default;
(¢) a date, not less thun 30 duys from the date the notice is given to Borrower, by which the default must he cured; und
(d) that Failure to cure the default on or hefare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate nfter acceleration und the right to assert in the foreclosure proceeding the
non-existence of u default or sny other defense of Borrower to ucceferution and foreclosure, Jf the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
praceeding. 1.ender shall he entitled 10 collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security Instrument

without charge to Borrower. Borrawer shall pay any recordution costs.
; ives all ngh'. of R i DPG 1082
. . Wer waiv : ea ty.
23. Waiver of Homesteud. Borrower waives atl nigh'. of homestead exemption in the Propurty  Porm 3014 9190
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