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MAIL 70:

MORWYEST MORTRAGE, INC.

CUSTOMER SERVICEALOAN DOCUMENTATION
1200 MDWEST PLAZA WEST

801 NIGOLLET MALL

MINNEAPOLIS, Wt 55402-2087

92565546

- {Space Above This Line For Recording Data] -
PTIA Caae Nov,
State of illinois
MORTGAGE Flll ~&7TF1313 731

433580 ILFM

|\ PF-0/7 CFo5

THIS MORTGAGE (“Security [ratument”) is made on JULY 17, 1992 . The Mortgagor Is
ANTONIO G, GORGOGLICME, A SINGLE PERSON .

("Borrower”}. This Security Instrument is givento . NORWEST MORTGAGE, INC, 925 6554‘9

which is organized and existing under the lkwsof  THE 8TATe OF MINNESOTA , and whose
addressis  , PO, BOX 3137, DES MOINES, IR %03043137

(“Lerder"). Barrower owes Lender the principal sum of
TUENTY EIGHT THOUBAND AND 00/100

Dollars (U.S. § ##%#%28 000,00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Snstrument (“Note"), which provides for
monthly payments, with the full debt, if not paid eorlier, due and payable on nUGl8T 01, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the riow, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced wicr paragraph 6 to protect the
security of this Security Instrument; and (¢} the performance of Borrower's covenuats and agraements under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey.c Lender the following
described property located in . COBOK County, Itlincis:

BrEy—BL O

LESN | ]
THESEE TRAN FA0G 07,3192 13:18.00

COoK COUMTY RECURDER

ATGF
80X 370

(#SEE ATTACHED LEGAL DESCRIPTION®)

TAX STATEMENTS SHOULD BE SENT TO)
NORWEST MORTGAGE INC,, P,0, BOX 3137, DES MOINES, IA S03045137

which has the sddress of 13A DUNDEE QUARTER #Z0%  PALATINE {Street, City],
linvis &0074 [2ip Code) ("Property Address”);
Paga 1ol 8 FHA 1iinok Mortgage - 1/91
q-lllllu 19103 VNP MORTGAGE FORMS - (31 11793 810D - IOOVS21.7291
7,

§7244 & %P2 -D4L5494
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12. Successors and Asqigns Bound; Jolut and Several Liability; Co-Signery, The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader und Barrower, subject to the provisions of
puragraph 9.b. Borrower’s covenants sl agreements shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to monguge, grant and convey that
Borrower's interest in the Propertly under the terms of this Security Instrument: (b) is not personally obligaled 1o pay the sums
secured by this Security Instrument; and (¢) agrees thut Lender and any other Borrower may agree to extend, madily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other wddress Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to
Lender’s address stated herein or any eddress Lender designites by notice to Borrower, Any notice provided for in this Securily
Erstrument shall be deemed (o have been given to Borrower or Lender when given as provided in this parugruph,

34, Governing Tow; Severmbility. This Security Instrument shall be governed by federnl law and the law of the
jurisdiction in which tie Froperty is tocuted. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable iaw“sich conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coniticzany provision, To this end the provisions of this Securily Instrument und the Note are declored

10 be severable,
15, Borrower's Copy. Borrowcer shaltbe given one conformed copy of this Seeurity Instrument.

16. Assignment of Rents. Borrower uncosaiitionally nasigns and trunsfers to Lender all the remts and revenues of the
Property. Borrower sutherizes Lender or Lended's apents to collect ihwe vents wwd revenues und hereby directs each tenamt of the
Property to pay the rents to Lender or Lender’s agews: However, prior to Lender's natice 10 Borrower of Borrower's breuch of
any covenant or agreement in the Security Instrument, Bosrower shall coliect and receive all remts and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an ubsolite assignment and not #n
assignment for wdditional security only.

If Lender gives nolice of breach to Borrower; () all rents receiver by Borrower shall be licld by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Secwivy Tustrument; (b) Lender shull be ontithx] te collect and
receive all of the rents of the Property; and (¢) cach tenant of the Propeity shall pay nil rents due and unpaid 10 Lender or
Lender’s ngent on Lemler’s written demund (o the tenant,

Borrower has not executed any prior assignment of the rents and has 1ot and w50l perform any acl thut would prevent
Lender from exercising its rights undsr ihis paragraph 16,

Lender shalt not be required to enter upon, take control of or maintuin the Property betore or after giving notice of hreach

to Borrower. However, Lender or a judicially appointed receiver may do so at any time there 18 a-Givach. Any application of

rents shall ot cure or waive any defaull or invalidate any other right or remedy of Lender. Thi: aspzment of rents of the
Property shalt terminate when the debt secured by the Security Tnstrument is pald in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree os follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shalt be entitled to collect all expenses incurred in pumuing the
remedies provided In this paragraph 17, including, but not limited to, ressonable attorneys' fees and costs of tithe

evidence.

18. Relense. Upon payment of all sums secured by this Security Instrument, Lenader shall release this Security Instrument
without churge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.
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referred (0 in paragraph 2. or change the amoum of such puyments. Any excess proceeds over an amount regired w0 pay ol
outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity icguily entitled thereto.

8, Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceieration of Debt.

{a) Default. Lender may, except .5 limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full ¢f all sums secured by this Security Instrument if:
(i) Borrower dzfaults by failing o pay in full any monthly payment required by this Security Instrument prior o or
on the due date of the next mantily payment, or
(i1} Borrower defaults by failing. for a period of thinty days, to periorm any other obligations contsined in this
Security Instrument.

{b) Sale Witpaut Credil Approval. Lender shall, if permilted by applicable law and with the prior appmnl of the
Secretary, require immediate payrent in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust awaing all or part of the Praperty, ir sold or
otherwise transier (0 (other thiun by devise or descent) by the Borrower, and
(ii) The Property ia ot ocrupied by the purchaser or grantee as his or her principal residence, or the
puzchaser or grantes aors so occupy the Property but his or her credit has not been apptoved in acoordance withy the
requirements of the Secretar,.

{c) No Waliver, If circumstances occu: thar would permit Lender to require immediate peyment in fiall, but Lerder doos
not require such payments, Lender does nai waive its rights with respect to subsequent events.

(2) Regulations of HUD Secretary, In maiiy (rcumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to requirs im=iadiate payment in full and foreclose if not paid. This Security
Instirument does not authorize acceleration or toreclcsure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should tais Security Instrument and the Note secured thereby not be
eligible for insurance nnder the National Housing Act withir 60 days from the date hereof, Lendeér may, at ite option
and notwithstanding anything in paragraph 9, require immediat¢ pavment in full of all sums secured by this Security
Instrument, A written st2tement of any authorized agent of the Secretny dited subsequent to 60 days from the date
hereof, declining to insure this Security Instrureent and the Note securxd theieby, shafl be deemed conciusive proof of
such ineligibitity. Notwithstanding the foregoing, this option may not be‘esrsised by Lender when the unavailability
of insurance is solely due to Lender's failure 10 remit ;. mortgage insurance prevuvri (o the Secretary.

10. Reinstatement, Borrower has a right o be reinsteted if Lender has required imzac-hate payment in full because of
Borrower's failure to pay an smount due under the Note or this Security Instrument. This right appiics even after foreclosure
proceedings are instituted, To reinstate the Security [nstrument, Borrower shall tender in & lump =2 @il amcunts required to
bring Borrower’s account current including. Lo the extent they are obligwtions of Borrower under ity Sccurity Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenscs properly associsted ‘wih the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shwl remain in effect
as if Lender had not required immediate payment in full. However, Lewder is not requiced to permit reinsatoment if: (i) Lender
has accepted reinstarement after the commwncement of foreclosure proceedings within two years immedistely preceding the
commencement of n current foreclosare proceeding, (i) reinstatement will preciude foreclosure on different grounds in the
future, or (ith) reinstatenent will adversely affect the priority of the lien created by this Security Instrament.

11. Borrower Not Relensed; Forbearance By Lender Not 8 Waiver. Extension of the time of payment or moditication of
amewtization of the sums secured by this Security Instrument granted by Lender to alyy successor in interest of Borrower shail
not apere to release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrurient by reason of any demand made by the ariginal Botrower or Borrower's
sucvessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

q-ilﬂll Pagrd ol 6
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CUSTONER STIVICEALOAN DOCUMENTATION
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MINNEAPQLIS, X 55402-2527 LEGAL DESCRIPTION

Parcel 1:

Unit 15-205 in Windhaven Condominium as delineated on a survey
of the following described real estate: )

That part of the North 2096.75 feet of the East 1/2 of the .
South West 1/4 of Section 1, Township 42 North, Range 10, East
of the Third Principal Meridian, in Coock County, Illinois - ‘
which survey is attached as exhibit ‘A’ to the Declaration:of
Condonitiumn recoxded as Document 25609759 and together with
its undivided percentage.interest in the Cmels.

Paxcel 2:
Easement for iliogess and egress for the benefit of Parcel 1 as
set forth in the Declaration of Easements recorded as Document
21648039, ' _

Pin #: 02 01 302 077 1143 ‘
Property Address: 15 Dundaes Jtr. §205, Palatine, Il. 60074
Township: Palatine
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH duy o JULY . 1992 .
and is incorporated into and shall be deemed to amend and supplement the Mostgage, Deed of Frust or Security
Deed (*'Security Instrument”) of the sime date given by the undersigned ('Borrower™™) to secure Borrower's

Noteto . MORWEST MORTGAGE, INC,

{*’Lender''} of the sume date and covering the Property described in the Security Instrument andd located al:

15A DUNDEE QUARTER #205, PALATINE, IL. 60074
[Property Asddress}

The Property Address includes o vsit in, together with an undivided interest in the common elements of, o

condominivm project known as: .
92565546

WINDHAVEN CONDO

{daw & of Condominium Project)
(*Condominium Project™). If the owners assacimion or other entity which acts for the Condomintmin Project
{**Owners  Associion””) holds title to property fur the benefit or use of its mewbers or sharcholders, the
Property aiso includes Borrower's interest in the Owpers Association and die uses, proceeds and benefits of
Borrower's interest,
CONDOMINIUM COVENANTS. In additlon te vhe savenunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agroe < follows:

A. So long as the Owners Association maintzins, with o generally accepted insurance carrier, a *“master”’
r “blanket'” policy insuring all property subjeci to the condeminium documents. including all
improvements now existing or hereafter erected on the Property, and_such policy is satisfactory to
Lender und provides insurance coverage in the amounts, for the perisas, and against the hazards
Lender requires, including fire ond other hazards included within the tem “*cxtended coveruge,™ and
foss by flood, o the extent required by the Seerstary, then: () Lender—aaives the provision in
Paragruph 2 of this Security Instrument for tie monthly payment to Lender OF one-twelith of the
yeasly premium instatiments for hazard insurance on the Propenty, and (ii) Borrows (s obligation
under Paragruph 4 of this Security Instrument o maintain hazard insurance coveruge oi tic Property
is deemed satisfied to the exient that the required coverage is provided by the Owners-Assecition
poticy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurriag {rom a hazurd. In the event of o distribution of hazard insurance proceeds in
lieu of restoratéon or repair following a loss to the Propesty, whether to the condominium unit or to
the common clements, any proceeds payable to Borrower are hereby assigned and shall be puid 1o
Lender for application to the sams secured by this Security Instrument, with any exeess paid to the
entity lagally entitled thereto.
. Borrower promises to pay Borrower's aliocated share of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condeminivm documents.

FHA Multistate Condomintvm Rider - 2/91

Page 1 of 2
q 886 13103/ VMP MORTGAGE FORMS - (3131292.8100 - (80016217281
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MAIL T0:
NOTA=GT MOP™A2%, INC.

433680 TUSTONER SLMuTTEALOAN DOCUMENTATION R
1200 MINIWEST FLAZA WEST [FFIR Tac o, “\T

8¢ NICULLET MinlL,
MINNEAROLIS, NN §5402-2527

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nuile this 17TH duy of
JULY . 1992 ., und is incorporwed into and shal} be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instroment'’) of the samie date given by the undersigned
(**Boruwer™) to secure Borrower’s Note (“Note™) to - NORWEST MORTGAGE, INC,

_131-4791313 734

(the **Lender™) or he same date and cevering the property described in (he Secarily Instrument and locwted al:

13A DUNDEE QUARTER 8203 PALATINE, (L 40074

{Propenty Address|

THE NOTE CONTAING #ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTE.LY, PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY RAYE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO#ER MUST PAY.

ADDITIONAL COVENANTS. In addition t2-the covenums and ugreements mude in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
J2565546

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date

The interest rate nuy change on the first day of  QCTOBER 1993 . and on that day
of each succeeding year. "Change Date™ means each dute on which the interst rulc could change.

(B) The Index
Beginning with the first Change Date, the interest rte will be bused on an/ndex. "Index™ means the weekly

average yieWd on United States Treasury Securities adjusted (o g constant matueity of ove yoar, as made availnble
by the Federal Reserve Board. "Current Index” means the most recent Indes figure wnlnble 30 days before the
Change Date. If the Iidlex (as defined abavey is no longer availuble, Lender with use ns @ new Index my index
prescribed by the Secrelary (us defined in paragraph 7(BY). Lender will give Borrower notice-atne-ew Index.

(C) Caleulation of Interest Rate Changes
Before euch Change Date, Lender will ealculme a new interest rate by adiding u mnrgin of

TWO AND 37%/1000 pereentage pinl(s) ( 5‘ %) to the
Current Index and rounding the sum 1o ihe nearest one-eighth af one percentage puim ((1 125%). Subject to the

limits stated in paragraph S(D) of this Note, this rounded amount will be the new interest rate until the next
Change Dute.

(D) Limits on Intersst Rate Changes

The interest rate will never increase or decrense by more thun one percentage point (1.0%) on any single
Chunge Date. The interest rale will never be more than five percentuge points (8.0%) higher or lower than the
initinl interest rate stated in puragruph 2 of this Note.

Page t ot 2 FHA Multiriate ARM Rider - 201
q&ﬂ o VMP MOATOAGE FORMS - 13131282 8100 - {B00M:21 7481

N GT4T TN




UNOFFICIAL .COPY

4

tiagoluy

Y & —— [ mndipaaonyIy Jo) possimoy My uR), sopq amdg)

BMaLUY- 13maziog- ;
(frag D, (%] e i
L.
HIMOLIOY- Jamouog- NO ITIDODHDD ‘D OINDLNY -
(fwag Y 27 (jeas) W G0
24 A ‘m) - Q Q i

apiy Y
Aquisn{py 171 UF POUIRILOD SIUBURAOD PUR SUUD) ) o1 saoude puw sidsode Jamonlog ‘ MO'TRE ONINOIE A6

ape 51 WINKAL J0) PUMLSD 3 AF0)3q PauBiom IraI0
10N SIYI §I UDAD HQRUBISSH J0U ST PURLIP GO 1S3YLE §iim Juawind eva0xd AUe tamed oF UoPsSio 1, Jepue]
‘prdouud Jo uawAded se pandde aq tamz 0N Ut -torsan s e ‘uuded seoxs {ow g wenbau
(1) 10 (33000 AJ2usi} 0 Ul POIMY LD ARY PIROYS URIYM 3,55 %aadup 3t op (enba 3302 U) A0S JNON A5 3B LOYI
WAL g dudnd $530%3 AUR JO SSMOLI0QE O) LIMNSE Y FaPwap (1) I3YNa 01 Bopdo o e semastog el
MO0 A2 B UL PAORIS UIRG IARY PINOYS Y1y IIROLM uiked sqr uipasoxa sanown watuded A yinow fus
SPRL JOMOLIOE PUR JFES130P ) JO 310 K[PUIN) IA1S 0] PIJIR LAPUY, Wi PINIAIOP AON SR JO (5 ydmened
1A SOURDICOIN U1 PRI Junows Juduied Appow g 5] donon paambos s uasfl ey 10poe Rye ednp
$Z ueyl s53) Fuianado amp uaded ue do) o gl o ()5 ydeafmrd Jiva ADURPICONE i POMTIED WITHLDN
joauied Ajiuowt gy uy weu Aum Ard o1 GoRRIGO OU AABY [[BYS JIMOL0Y S HIN S 10 ()5 ydeademd
Aq pannbds safumyd Jo 330U ) JAROLDY VAT By JopUST 1y SABP g7 ISRA) YU SINT00 YMUM WP Juauded
13y 14 wo Sunnndag umown Spyitow mau o i uauded v ayew fRue semoueg g Sium) Ay uo 3ansa)a
AU (M NON S JO (Qhs pur (D)s sydradmied Yua 20UBPIOIIR D1 POIRINED Sl TN M Y
wlnmy) jo Mg ¥ (D)

¥ZIS65546

“BUIN 0) M) w0y M| 4G po1inbas 3G AR I UAINILIGHU SN0 AU (1)1A) PRIN “WINOUTE JREPJ Spqueni 1)
4 afumyd ay) Bunrnapes Jo poiu g (1s) *paysiiqrel sem 3t NER Y] pUR XIpU) TUALIT M) (IA) WIS pausked
AIuow mat 3y (A) *3181 SN M3U NJY (AT) 3NN 1S3 PlO 33 (10} I afumyny A {1F) FUP0E MY JU MY
AL L) YUOL 1% sy pun *3np Sk junoam uiuded Auowr man ) aaq sABp ¢z Ieay e caAld 9 ko 3508
AL junown wxuded Suitow pue Jped 1saa3iui 3yl ul TR AUB O JMOMOE O) JINGU JAIE I[N SRpUdr]
wlusy) Jo ooy (i)

‘s puw mdpepd jo owded AEpoow ma oyl
J0 nowE 31 3 [|IM gonznama st 1o ynsad L ediduiid o siuawedndaud v Jo Junouse Xp AQ PIONPOI ‘AN
oy uo wowded Ul JMEIAP O UG puy uays §1 arec] ABuryD A o pamo 3 prom Yagym asuvneg [ediuad pradun
) asn [)im 1Ppud) uonznajed yons dmyewr uj udnded [Enba jEpuesgns [EncE] MR 1NI0M] Ml 1 W
app Ayunimu 3y) e (g ui soureq (edidud predun s Srdaa o) Ansasou aq pinom YsYm waiRy pue edpuud
Jo wawded {yuous Jo WNMOUR Y1 ARIONI (I sapud ‘Aeg duwy) v ue oSy s wuN A )
shuey) aning Jo sEEMOE) ()




