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fixtures now or hereafier a part of the property. All replacements and additions shall ﬂmbemdhy&h&wﬂy
 Instrument. All of the foregoing is referred to in this Security Instrameat as the *Property.”

BORROWER COVENANTS that Bosrower. is lawfully seised of the estate hereby coaveyed and has the right s e
grant and convey the Propety snd that the Property is uneacumbered, excepl for encumbrances of record. Borrowee
and will defend generally the title to the Property against sl cinima sad demands, subject to any uncumbrances of record.

THIS ﬂmmmmmsmmmmmwmmmummmmhﬁ
variations by jurisdiction to constitote a uniform security isstrument covering roal property.

UNIFORM COVENANTS. Borrower and Lender covensat and agree ax follows; C"r

1. Payment of Principal sud Interest; Prepayment and Lats Charges. Borrower shall prompily pay when dus
principal of and interest on the debt evidenced by the Note and sny prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or to 2 writken waivey bry Lender, Borrowsy shall pey
Lender on the day monthly payments are due under the Note, until the Note is paid in full, am('rua')im-(n)y-dym
and assesaments which may atiain priority over this Securily Instrument ax & lien on the Property; (b) yearly lsasshold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yessly Sood inmuasos premivms,
if any; (e) yearly Mortguge invurance premimms, if any; snd () any sums payable by Borrower (0 Léandér,. in scoordance with
the provisions of j=.agraph 4, in lieu of the payment of mortgage insurance premitms. Thase items are cailed “Bacrow [tems, *
Lender may, ut agy Fe, collect md hold Funds in an amount not to exceed the maximum smount & lendes for & fedendly
related mortgage loas 1075 require for Borrower’s escrow sccount under the foderal Resl Estate Sotttoment Procedures Act of k=
1974 s amended from tine & time, 12 U.S.C. Section 2601 et seq. {"RESPA”). unleas another law that appliss 4o the Punds
sets a lonser amount. If 8o, Lrader may, st any time, collect and hoid Funds in as smount nat (0 exqted the lesser sount.
Lendermnyunmtbemmmff'undsdueonthebmuufcunwdmwmmﬂomdmﬁm
Escrow ltems ar otherwise in accordans= with spplicable law,

ﬂuFuudsshﬂlheheldmnw,mtmwm‘hpmmmmmbyafﬁﬂmy.wwﬂ,mmy
(including Lender, if Lender is such an instiraion) or in sty Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borruwer for holding and applying the Funds, saauslly saslyzing the ssorow scosumt,. or
verifying the Escrow Items, unless Leader pays B-omwer interest on the Funds and applicable law permits Linder to make moh
a charge, However, Lender may requise Borrower to'puy & one-time charge for an independent real extate tax reporting service
used by Lender in conmection with this loun, unlear applicuble law provides otherwise. Uniess an agresmat is wade of
spplicabie law requires interest to be paid, Lender shall 04 be required to pay Bomower any interest or samings on the Funds.
Borrower and Lender may sgroe in writing, however, that w’znust shall be paid o the Funds, Lender shall give to Rorrowes
without charge, sy snmual accounting of the Funds, showing cridits and debits 1o ta Funds and the purpoes for which each
debit to the Funds was made. The Funds wre pledged as additinnal e anity for ail sums secured by this Secwrity Inetraxent,

Lo
N

1
3
Gﬂ

CD;,;; :

If the Funds held by Lender exceed the amounts permitted to be ¥.als) by applicable Iaw, Eondier siefi account 08 Boryowes .-
for tho oxcess Funds in accordance with the requirements of spplicabls-aw. if te amount of the Fands beld by Lomdor stony |
time is pot sufficient to pay the Excrow liams when dus, Lender may 50 notify Borrower in writing, and; in wach cese Borrowse: |

shall pay 1o Lender the amount necessary 1o mike up the deficiency. Bofrowsr @211 make up the daficiency is no more than
twelve monthly payments, st Lender’s sole discietion,
Upon payment in full of all sums secured by this Security Instrument, Lender ial! promptiy refund to Borrower ary

Funds hekd by Lender. If, under peragraph 21, Lender shall scquire or sell the Property, |en'er, prior 10 the scquisition of mis = |
of the Property, shall spply any Funds held by Lender at the time of acquisition or sale s a cr7ail against the s sdeured by

this Security Instrument.

3. Application of Payments. Unless spplicable law provides otherwise, all payments receivec b, Tander sacer parigmpht
L and 2 shall be applied: first, 10 any prpayment charges dus under the Nobe; second, to amousts payad's under pargiaph 2; -

third, to interest dus; fourth, to Principal duie; and last, W any late charges due under the Nots.

4. Charges; Liens. Borrower shall pay all taxes, sisessments, charges, fines and impositions sttributable to the Property
which mey altain priority over this Security Instrument, and lewschold payments or ground reats, if say. Borrowee sbail pey
these obligations in the manner provided in paragraph 2, or if sot paid iz that mannez, Borrower slul] pay them on tims directly
{o the person owed payment. Borrower shall promptly fumish to Lender sll rotices of amounta to be paid under this pargraph.
1f Borrower makes these payments directly, Bortowss shall promptly Hurnish (o Lender receipla ovidencing the payments,

Borrower shall prompily discherge any lien which bas priority over this Security Instrument unieas Borrower: (2) agrees ia
writing to the payment of the obligntion wecured by the lin in a munner accoptebie to Larder; (b) contests in good faith the lien
by, or defends against enforcemert of the lion in, jegnl proceedings which in the Lander's opinion opersts to prevent the
mfmwof!hulin:or(e)mmfmmlhholderofdulimmwtuﬁuhﬂq to Lender subordinsting the lien to
thin Security Instrusment. If Lender determines that any part of the Propyrty is sulject to'a lien which mey attain priority over
thuSecumyimtmmt.Mum&ymvemammmwfym;hbmmﬂlm&cﬂnwmmw

wctinen set forth shave within lOdnymfdmmmgofrm
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It Lander pives notiea of breseh to Borrowsr: (i} sl Ramis revsived by Borrower sholl be held by Berrowsr 30 inusiee
for thy benefit of Lander only, 10 be applied to the sums sesured by the Seswity nstrumant; 60 Londer shiali be antiind
o soliest and resaive all of the Rends of the Property; I Borrewer agrens that sish tanant of the Property ehslt pey ali
Rarts due snd unpaid to Londer's or Lender's agents upon Lander's writtsn demand to the wnent; vt enleis appliicabile low
provides otherwise, i) Rants solisated by Lanver or Lendar'a sgente sholl be spplied first tn the souls of taling senired of
snd managing the Property and sollesting the Rents, Inelading, but nat Ninited to, stterney’s feus, roasivar'y fean, premiums
on ressiver’s bonds, repeir and maintonshes costs, ineurswss pramiume, taxes, sscsssmants snd otiwe shargee -an v
Property, snd then to the sume sesred by the Seeurity lnvtrument; (v} Lander, Londer's spewin or sy judisially sppointed
razsiver shall b Habls to ssspunt for only those Rents satually reseived; and ivl] Londer shall e anlitied te Rave & ressiver
awmmtluposuulouulMmmhwwuwwcomumm”%mufmhhm
without sny shav.in as tn the inasdeguaey of the Property e sesurity.

1t the Rants of thi P operty are not sulfizient to sover the sosts of taking sanivol of end managing the Froperly snd af
sollesting the Rents am &y nds aupended by Lender for such purposes shail becoms !ndumunou nl Borrower ta Lander
sscured by tha Besurity Jagawnant pursusnt to Uniforme Covenant 7.

lmmnplmwnmraﬂutlmwuhumtmmmmwhm&mmm

will not parform any sst that would prosant Lander from aaereising Ha rights under this parsgraph. ’
]

Lander, or Lander's apents of 5 judicial’y & pointed resaiver, shall not be requived to awler upon, take control of or
maintain the Property balors or aftar giving ratice of defsuit to Borrower, However, Lender, or Londar's agents ov #
Judininily sppoiatod ressiver, may do 80 &t any ca> whan » dafault cosers. Aay applisstion of Rewte shall not cure or
waive any default or invalidaie sny othet right o r==sdy of Lender. This msigemant of Ronts of the Proparly shall
torminste whan 8l the sums sscured by thy Seswrity instew ot are paid In full

L CROSS-DEFAULT PROVISION. Sorrower's defaut r7 Sreseh under sny nats or agreement in whish Lander has
a0 interest shall be 2 broash under the Seaurity Mﬂlfmmlmucurﬂhmmnh
Sasurity instrument,

BY SIGNING BELOW, Borrower astepts and sgrees to the dermis and provie’ am: santsined ix this 14 Family Nider.
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- 8, Hamard or P'“P‘LJ‘W E"TET lfQJAJﬂ m xng n:: Jl.ifrga?izu: gmctul on the

Property insured against loss by fire, hazards included within the term “exterided coverage® and uny other hazards, including
floods or ﬂoodmg, for which Lender requm:s insurance, This insuraace shatl be maintained in the amounts and for the perjods
thiit Lender réquires. The insurunce cacrier providing the insurance shall be chasen by Borrower subject to Lender's approval
which shall not be unressonably withheld, 1f Boreower faily to maintain coverage described ubove, Londer may, at Londer's
option, obtain coverage (0 peotoct Lentlor's righta in the Property in accordance with paragraph 7.

Alt insurance policies and renewals shall be acceptable to Lendor and shull includo a standard mortgage clavse, Lender
shiail have the right to hold! the poficies and ronewals. If Lander requires, Borrower shall peomptly give to Lender sll receipts of
peid premiums and renswat notices. In the event of loas, Borrower shall give prompt notice to the insurance cusrier and Lender,
Leuder may make proof of loss if not made promptly by Borrower, .

Unless Lendar and Borrowsr otherwise agree in writing, insurance proceeds shall be applicd to sestoration or repair of the
Property damaged, if tho restoration or vepair is economically feasiblo und Lender's xecurity is not lesseued. 1f the restoration or
repair is not economically feasikle or Lender’s security would be lessened, the insurance proceeds shall bo applied to (e sums
secuted by this Security Instrument, whether or not then dus, with any excess paid to Borrowes. If Borrowsr abandons the
Proyerty, or does not answer within 30 days a notice from Lender that the insurance carrier has offerxd to settle a claim, then
Lender may colless the insurance procseds. Lender may use the proceeds to repair or restore the Proporty or to pay sums
secuted by this Securt?y Instrument, whether or not thea due. The 30-day period will begin when the notice ia given,

Utitess Londer #:a Borrower otherwise agree in writing, any upplicution of proceeds to principal shall not extend or
postpone the due date uf v monthly payments reforred to in paragruphs i arid 2 or chango the amount of the paymeats, If
under piragriph 21 the Prapaety {s scquired hy Lender, Borrower™s sight 1o Siny insurance policies and proceeds resulting from
daniege {0 the Property prior to«he chmsu{nn shall pass to Lander to the extént of the sumy secured by this Security Instrument
immediately pricr (o the sequisition,

6. Octupancy, Preservation, Mai-ionance and Protectinn of the Property; Borrower’s Loaw Application; Leaseholds,
Batrower shall oceupy, establish, and usc Y Property as Borrower's principal residence within sixty days after the execntion of
this Sectrity Instrument and shall continue tr ocoupy the Property as Borrowee's principul residvonce for al lonst ane year after
the date of occupancy, uniess Lender otherwise »zi0e8 in writing, which consent shall not be unreasonubly withheld, or unless
extenuiting circumstances exist which are beycno Torrower's control, Borrower shalt not destroy, damage of impair the
Propofty, allow the Property to deteriomte, or conini’ waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bogun thet-in Lender’s yood faith judgment could result in forfeiture of the
Property or otherwise materially impuir the lien created by 'his Security Insthiment or Lender's security intarvst, Borrower may
cure such & dofanlt and reinstate, as provided in paragraph 1B, 5y cpusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of «be Borrower's interest in the Property vr other materiul
impairment of the lien created by this Security Instrument or Lender’s rocurity interest, Rorrower shall also be in default if
Bortower, during the loan application process, gave materindly false or ine:enrate information or statements to Lender (or failed
to provide Lender with any materiu! information) in connection with the toan #videnced by the Nots, including, but not limit
to; representations concemning Borrower's occupancy of the Property as a princioal egidence. If this Security Insteument is on 8
leaschold, Boerower shall somply with all the provisioms of the lease. If Borroavir acquires fee title to the Property, the
leusehold and the fee title shall not merge unless Londer agress to the mesger in writing, !

7. Protection of Lender's Righty in the Propesty. If Borrower fails to perform the covanants and agreomonts contained in .
this Security Instrument, or there is a tegal proceeding that may significantly affect Londee's rights in the Property (such as & !
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws cr regulaiions), then Lender may do and £
pay for whateves is necessaty to protect the value of the Property und Lender’s rights in the Propurds Lender’s actions may
include paying any sums decured by a lien which has priority over this Sccurity Instrument, apresing in court, paying
reasonable attornoys® fees and entering on the Property to muke repuirs. Although Lender may tuko action »uder this parsgraph
7, Lender does not have to do so. ‘

Any amounte dishurssd by Lender under this pucagraph 7 shall becoms additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to othee terms of puyment, these amounts shall bear interust from the
date of ditbursement at the Note rate and shatl be payable, With interest, upon notice from Lender to Borrower requesting
peyment.

8. Mortgage nsurance, If Lender required mortgage insurunce as & conllition of making the loan secured hy (his Security
Instroment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
movtguge insursnce coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to
abtain coverage substantially aquivalent to the mortgage insurance previously in effect, at & cost substantially squivalent to the
coel (o Botrower of the mortpage insurance previously in effect, from an alternate mortgage nsurer spproved by Lender, If
substantially equivalent mortgage insurance coversge is not availshle, Borrower shalt pay to Leader ouch month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid hy Borrower when the insurance coverage lapsed or ceased 10

bomeﬂ‘ect Leader wilt sccept, use aad retain these payments as & loss reserve in tisu of mortgage insursnce. Loss wr:w:::
' 1
form 3014 IR0

‘ﬂmu = Fae Yol d ey,
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- 17, Transfer of the Prdge) (SeeicinY Tinfots: !hoPropertyurmym!wnnn
ia sold or transferred or if a’benefjgigh inledenl in Ao W i eq!d or. lmnsfemd and rrower is not & natural person) without
Lender's prior written Lmdawx,, “,l s oplion,' reuire immediate paymeat in full of all sums secuved by this
Security [nstriment. However, thss optignaellowt be exerciged by Leader if sxercise is prohibited by federal law as of the date
of this Security Inmrument. >~ oaans e
" If Lander exerciges this opting, Lender shall give Borrower notice of accaleration. The notice shatl provide & period of not
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Socuhtj' Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendes may invoke any romedies
permilted by this Security Instrument without further notice or domand on Borrower.

18. Borrowes’s Right to Reinstute. [F Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlior of: (#) 5§ days (or such other pmod as
applicable law may specify for reinstatement) before sale of the Properly pumsuant to any power of sale contained in thia
Security Instrument; or (b) sniry of a judgment enforcing shis Secunty Instrument. Those conditions are that Borrower: (a) pays
Ledder all sume whick then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Jostrument,
inchiling, but not iimied to, reasonable attorneys' fees; and (¢) takes such nction as Lender may reasonably require to assure
that the Jien of iais Gecurity Instrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumint shall continue unchanged. Upon reinstatement by Horrower, this Security Instrument and the
obligations secured heieo; shall remain fully effective as if no accelerution lind occurred. However, this right to seinsiate shall
not apply in the case of accelention under pamgraph 17. :

19. Sale of Note; Churge «f Loan Servicer, The Note or a partial interest in the Note (together with thin Security .
Instrument) may be sold one or in0.8 times without prior notice to Borrower. A sule may result in & chango in the entity (known
a3 the "Loan Servicer”) that collects menthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uzit'ated to & sale of the Note, If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law, The notice will state the name and
address of the now Loan Servicer and the address fo which payments should be made, The notice will also contain any other
information required by applicable law,

20. Hazardouws Substances. Borrower shall 2z cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowsr sh=ll not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenta) Law, The preceding two sentences shall not apply 10 the presence, use, or
storuge an the Property of small quantities of Huzardous Subctarces that ure generally recognized 1o be sppropriste to norgh
tesidential usca and to maintenanco of the Property. [y

Borrower shall promptly give Lender written notice of any invesiisation, claim, demand, lawsuit or other action by sfyd
governmental or regulstory agency or private partly involving the Prope:ty snd any Hazardous Substance o¢ Bnvironmenta) Law}
of which Borrowor has actuat knowledge. If Borrower leams, or is nolified by way governmental or regulatory suthorily, tha .
any removal or other remediation of any Hazardous Substance affecting the Pianerty is necessary, Borrower shall promptly u‘i
all necessary remedial actions in accordance with Environmentul Law,

As used in this paragraph 20, "Hazardous Substances® ars thoss substances deilozd as toxic or hazerdous subsiances bp o
Environmental Law and the following substances: gasoline, kerosene, other flammatle br loxic petroleum producta, toxic Q
peaticides and herbicides, volatils solvents, matezials containing ashestos or formaldehyde, W d rdioactive materials, As used in
this peragraph 20, ‘Environmental Law" means federal luws und laws of the jurisdiction whare the Property is located that
relate to health, safety or environmentsl protection.

'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo ax follows:

21, Acceleration; Remedies. Lender shall gtve notice to Borvower prior to acceleration following Rorvower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to ‘acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defuult; (b) the uction required to cure the defauli;
(c} a date, not less than 30 duys from the dute the notice is given to Borrower, hy which the defuult niust be cured; and
(d) that failure to cure the default on or before the date specified in the notice muy result in accelerution of the swns
securtd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notive shall fusther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defwult or any other defense of Borrower to accelerntion and foreclosure, IF the defanlt is not cured on
or hefore the date specified in the notice, Lender, at its option, muy requive immediute payment in full of all sums
secured by this Security Tnstrument without further demund and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitied 0 collect all expenses incurred in pursuing the remedies provided in this puragruph
21, includiny, but not limited to, reasonuble sttorneys’ fees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shail releass this Security Instrument
without charge to Barrower. Borrower shalt pay any recordation costs.

23. Walver of Homestead. Borrowur waives all right of homestond exemption in the Property,. ., b8 1083
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