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| MORTGAGE L
313760017 - - B X
- 9236358 :

THIS MORTOAGE ("S=créity lnslmment') iwgiveaon JULY 1, 1992 The mortgagor is b

JOHN M. CHAN

~ AND MIMI CHAN, ._.,snm AND WIFE . DEPT-81 RECORDING | ¥31.00
' o THESSS  TRe 7383 07/31/97 18:28:00
(“Borrower*, This Sovurty Insruzent i given 6 - . WEE Yy x—F2-545358
RICHLAND MORTGAGE COMPANY - . CUOK.COUNTY RECORDER :

| 92565{58

which s onganized xnd existing under the laws of THE STATE OF Imnoxs 3 ., md whoso

addiess is 3016 SOUTH HALSTED
'CHICAGO, ILLINOIS 60608 ' {*Lendes"). Borrower owes bender tho principal sum of
ONE HUNDRED FORTY 'I‘HOUSAND TWO HU'NDRED PyuTY
AND 00/100 Dolars (U.S. § 140,250.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Nate"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on VLY 1, 2007

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by *he Note, with interest, and all ranewuls
extengions and modifications of the Note; (b) the payment of afl other sums, with i:sart, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c} the performance of Borrower's covenants snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant md riavey to Lender the following

described property located in  COOK County, Ulinois:
LOT 60 IN BLOCK 2 IN HUBBARD'S SUBDIVISION OF COMMISSIONER'S DIVISION

OF LOT 14 IN BLOCK 24 IN CANAL TRUSTEES’' SUBDIVISION OF BLOCHS IN
SOUTH FRACTIONAL HALF OF SECTION 29, TOWNSHIP 39 NORTH, RANGFE 24,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO13.

17-29-425-016

which hax the sddress of 300S SOUTH THROOP STRERT, CHICAGD
linow 60608 T Gode _ ("Property Address™); |
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5. Hazurd or l'mptrLijr:mE lEJA meC;.Q Rx ing u? }lirgusﬂgro :rZuui on the

Pmperty inured agninst loss by fire, hazards included within the torm "extendwd coverage” and uny other hazards, including
flods or flooding, for which Lender raqmrex insurance. This insurance shall be maintrined in the amounts wnd for the perinds
that Lendor requires. The insurarce carrier providing the insurance shall be chosen by Burrower subject 10 Londer’s approval
which shall not be unreasonahly withheld. 1f Borrower fails to muintain coverage doscribed ahove, Londor muy, st Lendue's
option, oblain coverage to protect Lender’s righta in the Property in accordunce with purngraph 7.

All inmurance policics and renewals shall he accoptable 1o Lender and shall include a standnrd mortgage clause. Lendor
shall have the vight 10 hold the policies and renewals, If Lendor ruquires, Borrower shall prompily give to Lender all receipts of
paidl promiums and renewal notices. In the svent of lons, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of lows if not made promptly by Borrowor.

Unleas Londer und Borrower othenviie agree in writing, insurance proceeds shull b applivd to restoration or repair of the
Property damaged, if the restoration or repair is sconomically feasible and Lendor's security is not lessoned. if the restoration or
repair is not sconomically feasible or Lender's security would be leasoned, the insurance proceeds shall bs upplied to the sums
secured by thiy Security Instrument, whether or not then due, with any excess paid to Borrower, i Borrower abandons the
Property, or daes not answer within 30 days a notice from Lender that the insurance cacrier han offered to seltlo a cliom, then
Lender may collsot the insurance proceeds. Lendor may use the proceeds to repuir or reslore the Property or to pay minw
nscurex] by this Securiiv Instrument, whether or not then due. The 30-day period will bogin when the notice is given,

Unfoss Lenter an”k Norrower otherwise agres in writing, any application of prococds to principal shall net extend or
postpone the due date o' #e monthly payments referred to in paragraphs | and 2 or change the amount of the paymonts, It
under paragraph 21 the Fropeicv is acquired by Leader, Horrower's right to any insurance policies and procceds rosulting trom
damage o the Pmpany prior to %@ ~cquinition shall pass to Londer to the extent of the sums sscured by this Security Instmlmm
immediately prior to the acquisition.

6. Ocewpancy, Preservation, Maiwzance and Protection of the Property; Borrower's Loan Application; Leaseholds. &
Borrower shall occupy, establish, and usc-io- Sroperty ax Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to 7ccupy the Property as Borrewer's principat residence for at least one year aflor -
the date of occupancy, uniess Lender otherwis: sgr=es in writing, which consont shall not be unreasonably withheld, or unfess -
extenuating circumstances exist which sre beyond Porrower’s control. Berrower shall not destroy, damags or impair the .
Property, allow the Property to deferiorate, or comni, »vaste on the Property. Borrowur shull be in defwult if any forfeitury
action or procesding, whether civil or criminal, is hegun thet.in Leader's good faith jucgment could result in torfeiture of the
Property or otherwiso materially impair the lien croated by tlis Sccurity Instrument or Lendor's security interest, Borrowsr may
cure such u default and reinatate, as provided in parsgraph 18, by crusing the action or proceeding to be dismissed with a ruling
that, 1n Lender's good faith determination, precludes forfeiture ol the Borrower’s interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lende: s wecurity intervat, Borrower shall also be in default if
Botrower, during the loan application process, gave materially false or inacr orats information or statements to Lender (or fulled
to provide Lender with any material information) in connection with the ioan eviionced by the Note, inoluding, but not limitwd
10, representationy concerning Borrower's occupancy of the Praperty ay a principal eecidence. 1f this Security Instrument ix on u
lenschold, Borrower shall comply with all the provisions of the fease. If Borrovias ncquires feo title to the Property, the
leasahold and the fee title shall not merge unless Lender agrees to the merger in writing
" 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreementys contained [n
this Security Instrameat, or there is a legal proceading thut may significantly affect Londer's nghts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valus of the Property and Lendsr’s rights in the Projory. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, apreeiing in court, paying
reasonable attorneys’ fees £nd entaring on the Property to uunl:e rupairs. Although Lender may take action under this paragraph
7, Lender doea not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymsnt, thess amounts shall bear interest from the
date of disbursemont. at the Note rate and shull be payable, with interust, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance, If Lender required morigage insurance as a condition of malcing the loan securcd by this Security
[nstrument, Borrower shall pay the memiums required to maintain the morigage insurance in effect, If, for any reason, the
morigege insurance coverage required by Lender lapses or cemses to be in effect, Borrower shall pay the premiums reguired to
obtain coverage suhstantially equivalent to the mortgage insurance previously in effect, at o cost substantially equivalent to the
oont 10 Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
suhstantially equivalent mortgage insurancs coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yoarly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lmdermlllcoept mmdremnﬂmepaymentsns aloss reserve in liew of morlpge insurance. Loss reserve
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is sold or transferred (or if a8 beneficial interest in Bonowen is wid or, transferrod and Botrowet is not » natura) pen.un) without
Lender's prior written consent, Lender may, at its option, require immediate paynwnt in full of alt sums secured by this
Security Instrument. However, this option shall not be exercised by Londur if exercise-is prohibited by federal law as of the date
of this Security Instrument.

}f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prios to the oxpiration of this period, Lender may invoke any remedios
permitted by this Security Instrument without further notico or demand on Borrower.

18, Borrower's Right fo Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § days (or such other period av
applicable Jaw may specify for reinstatement) hefore sale of the Property pursuant to any power of sale conluined in this
Security [nstrument; or (b} entry of a judgment enforcing this Seconity Instrument, Those conditions wre that Borrower: (u) puys
Lendes all sums which then would be due under this Security Instrument snd the Note as if no acceluration had ocewred; (b)
cuces any default of any other covenants or agseements; (c) pays all expenses incurred in soforcing this Security Instrument,
inchuding, but not Emitedd to, reasonahle attorneys' foes; and (d) takes such action as Lender may naasonahly reguire fo assure
that the lien of tas S.curity Instrument, Lender’s rights in the Property and Borrawsr's obligation to puy the sunw secured by
this- Secuelty Inmtr-aont shall continve unchanged. Upon winsiatoment by Borrower, thix Security Instument and the
obligations sscured hersby 2hall remain fully offective as if no accelsration had occurred, However, this right to reinatate ahull
not apply in the case of ceeslesation under paragraph t7.

19, Sale of Note; Chwewr of Loun Servicer. The Nete or  partial interest in tho Now (together with this Secueily
Instmiment) may bo sold one or mor times without prior notice to Borrowur. A sals muy result in a change in the entity (known
as the "Loan Servicer”) that collscts nonthly payments dus under the Note and thiy Security Instrument, There also niay be one
or more changes of the Loan Servicer yarvizted to u sale of the Noto. If there is » change of tho Loan Servicer, Borrower will be
given written nolice of the change in sccoidangs with paragraph 14 sbove und applicable law. The notice will state the name and
wddross of the new Losn Servicer and the address 10 which payments should be made. The notice witl also contain uny other
information required by applicable law.

20, Hazardous Substances. Borrowor shatl vot crase or permit the presence, uke, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrosier shatl not do, nor allow snyone olse to do, anything affecting the
Proporty that is in viclation of any Environments! Law. The preceding two sentonces shaldl awot apply to the preseace, ue, or
storage on the Property of smalt quantities of Hazardous Subtatnsces that are gonoratly meognizud to be upproprinte to norawl
residential uses aixl to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of sny tavzaiigation, claim, demund, lawswit or othor action by any
governmental or regulatory agency or private party involving the Peapary nnd any Hazardous Substunce or Environmental Law
of which Borrower has actual knowledge. If Borrower learos, or is notifizd vy any govermmental or regulatory authority, thut
any removal or other renwdiation of any Hazurdous Subatance atfecting the Pripoeny is nucossary, Horrowor ahindl promptly take
sl! necessary romedial actions in sccordance with Bnvironmental Law.

Ax used i this paragraph 20, *Huzardous Substances” are those substances dolirad us toxic or hazardoun subdlunces hy
Environmentsl Law and the following substsnces: gasoline, kecossns, other flamima® e or toxic potraloum products, toxic
pestivides and herbicides, volatile solvents, materials containing ashestoy or formaldehyds, urii radionctive matorials. An used in
this parmgeaplt 20, “Euvironmental Law® means fedoral faws and laws of the jurisdiction wher:-the Property in located that
rolnte to health, safety or environments) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agreo as follows:

21, Acceleration; Remedies. Lender shall give notice to Boreower prior tn accelerution folloneizg Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to uccelerution under guaigruph 17 unless
applicuble tlaw provides otherwise). The notice shall specify: (u) the default; (h) ihe nction required w cure the defuul;
{c) a date, not Yess than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; wnd
(d) that fallure to cure the default on or before the date specified in the notice muy result in accoleration of the sums
sccured by this Security Tnstevnent, foreclosure by judiclal proceeding wiid sale of the Property. The notice shull further
inform Borrower of the right fo relnstate ufter ucceleration und the right to assert in the forechwure proceeding the
non-existence of & defuult or any other defense of Borrower to seeeleration and Toreclosure. If the defanlt is not cored on
or before the dute specified in the notice, Lender, ut ity optinn, may vequive immediate puyment in foll of all sums
secured by this Security Instrument without further demund and may foreclose this Sscurity Instrument by judicial
proceeding. Lender shtall be entitled to collect all expenser incurred in pursuing the remedios provided in this parugroph
21, including, but not limited to, reasonuble attorneys’ fees and costy of title evidence.

22, Relense. Upon paymont of all sums secured by this Socurity tnstroment, Lendor shall releuso this Scewrity Instrament
withous charge (0 Borrower,  Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exsinption in the Property. Form 3014000

QMMW . o Il
e R vn e : .

xn

85259526




92565358

=vaaeeam - ICIAL COPY

SIONITX 40 2LvLE DB
&0 8dQ Y108 a13vuam 10 geing
W35 W0

—Wm _ aapdxg worrRIO A
;ol-lm s w0 tmmmwmmmmw

TéL6/
wq 195 UISJng S90AI DUB SEPA BUJ 204 I ANPMOA DUR 064§
HIZHL " Wowngsu| pae sy} poisajep pur peube REHL W palpaymouncs pur ‘vonisd.y) Asp- sty o
0:0jeq peiendds ewniysu| Suioliesn; sy) o} PEGLIDIGNT (TBWEY SSouM (SCTISD BT B} BQ D) S O} WMONY A{|Juds ed

d4IKM NV ONVESOH ‘NYHD TWIN ONY NWHD 'K amm'

P ¥ Ajggise Aqessy op wiRAS pUN Ao
PIES 404 e U1 olang Amponyw © oo
R A Y : v : :

L 38 AWnog 005  'RIONITH 40 RiV4S

)

WMOLOR

o]

mmosiog

(4] )

MMOMIOH

8M0LI0Y

frreg}

31 I PUPIOOS PUF HMOLIOR AQ PHNORNE (K0P e )
Pu¥ JusWnIsU| AYIROSE Siy ) PRUTRINOY BIURUOACS DUR SULSE SuY) O) S0R.BT pu §)3dR00r JAMOCH ‘MDTEE ONINDNE AB.

‘ hifoeds] (a0 . PHYA

JOp1Y SWOY punieg 1P} JewsADIGWY BTy mppy uooyRg
J0p1y Juewideg Apyvemig WPy Wouidoreasg Ju) pRuuT)y um wsming prisngrig
sapw Mg -4 [ L NP wnupOpuS] : PI Y SEieipy

" seixoq spqayjdie i)

B
mm-maowdl-mmmw»nwmmmﬂumWaowmﬂmmummw
PUSMIT 4ES PUT O)) PE)EIOAIONG) B IS J0DIS HONS YOTE JO SIUSIINEIBN DUN TRISUSADS Mj) eWINLIN| Ajameeg i) |
SgSc) POPIOYES P8 MMOLOR AQ PPISKS BIN S0P IOW 0 WO §) TUBLIRIISLY AJLNOSE SRR O) SJeDIN ¥T

LT0dsLE e




