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FHA Case No ‘I
State of lilincls MORTGAGE 131:6739650/703 ]
. 5480468
THIS MORTGACF S curity [nstrumnnt’) is given on JULY 24 ,1992
The Mortyagoris  JURY VARGAS AND VICENTA YARGAS , HUSBAND AND WIFE AND JORL VIRAMONTES ,
MARRIZD TC AUROA VI.RIMONTES :
92566473

whoss addressis 4345 WEST (°TH STREET

CHICAGO, IL..P‘OIS 60623 (Borrower™). This Security Instrument is given to'“

CHEMICAL RESIDENTIAL MORTGA::L CORPORATION Y _3
which s organized and cxisting under the lrxwof THE STATE OF DELANARE ,&nd whﬂl‘

addremsis 140C EFAST NEMPORT CENI?i DRIVE R
DEERFIELD BEACH, FLORIDA (43412 CLender"). Bammromundor!bbmﬁdpl!mmof

SEVENTY NINE THOUSAND FIVE HUNDRED TR AND 00/100---—v=-=nommoemmmoem oo me e e e -

Dollars (U.S. 8 79,510.00 ). This debt is svidenosd by Barrowe?’s note dated the same dete aa this Security Instrument

(Nawa), which provides for monthly paymonts, Wik the full debt, if not paid earlier, due and paysble on .
AUGUST Q1, 2022 . This Security Inutruraeit secures o Lender: {a) the repayment of the debt evidenced by

the Nots, with interest, and all renewals, extangions and moditimatisas; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Becurisy Instunwnt; and (¢) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For thiz purpo:s, Borrower does hereby mortgage, grant and convey

Lender, the following described property located in COOK County, Dlinoix
THE EAST 28 FEET OF LOT 23 IN M"S. LILY R. LIPPIRNCOTY'3 SUBDIVISION CF LOTS 1, 2 AND 3 IN

BLOCX 23 WITH IGOTS 1 TO 6 INCLUSIVE, IN BLOCK 24 AND IOTS 3 AND 4 IN BLOCK 25 IN CRANFCRD
SUBDIVISION Of THE NORTHEAST 1/4 SOUTH OF THE CHICAGO, BURLINGTON AND QUINCY RAILROAD OF
SECTION 27, TOWNSKIP 39 NORTH, RANGE 13, EAST OF THE THIRD PATICIFAL MERIDIAN, IN COOK
COUNTY, ILLINQIS. P.I.N. 16-27-225-5.3.

025663723 . DEPTO] RECORYING 431 50
. TESES  TRaw 7370 07431792 15-49.00
WL %52 -544473,
{Swaey] - CO0x COUNTY RECDRDER

CHICAGO , Hlinois 60623 (Property Address™;
{Coy} {Zp Cove]

TOGETHER WITH all the improvements now or hersafter eractad on the property, and all easements, rights, appurtenances,
tents, royalties minersl, ofl and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacsments and additions shall also be covered by this Security Instrument. All of the foreguing is referred toin this
Security Insrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the astate Lereby conveyed and has the night to mortgnge, grant
and convey tha Property and that the Froperty is unencumbered, sxcopt for encumbranoes of record. Borrowsr warrants and will
defer:d generally the title to the Property against all claims and demands, subject to any encumbrances of record.

5)"!/ y'

which has the addressof 4345 WEST 25TH STREET

. ATR Page iof$ FHA lilnois Morigegs - 97/91 5D
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‘o !'nym-m otl’r!nclpnl.uN QEE J CJAL QQ ¥nd$nl of, and intersst on, the debt

svidenced by the Note and Inte charges dus under the Nats.

2. Monthly Puyments of Taxes, Insurance end Otheor Charges. Borrower shall include in aach monthly puyment, togethsr
with the principal and intsrest as set forth in the Note and any iate charges, an installment of any (n) taxsa and speinl azesemr ents
fevied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and (¢} premiums for insurance

required by Faregraph 4.

Each monthly instaliment for 1tems (a), (b}, and (¢) shall equal one-tweifth of the annual amounts, as reasonably estimated by
Lenrder, plus an amount sufficdent to mnintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for aach item shall be accumulated by Lender within a period ending one month befors an item would become
delinquent. Lender shall hold the amounts collected in trust Lo pay items {a), (b}, and (c) before they become delinquent.

if at any time the total of payments held by Lender for items (a}, (b), and (c) together with the future monthly payments for such
items payabie to Lender prior to the due dates of such iteme_ sxceeda by more than one-xixth the estmeted amount of paymenta
tequired to pay sich items when dus, and if paymenta on the Note are current, then Lender shall sither refiind the excess over
one-sixth of the estimated payments or credit the excess cver one-sixth of the estimaied payments to subsequent payments by
Rorrower, at the nption of Barrower. If the total of the payments made by Borrower for jtem (a), (b), or {c} is insufficient to pay the
itern when dus, then Borrower sheli pay to Lendsr any amount necessary to raake up the deficioncy on or before the date the item

- <
L]

becomnes due. Fal
- As used in this Secury’s Instrument, “Secretary™ meana the Secretary of Housing and Urban Development or his or her designee.
In any year in which th7 i.ender must pay a mortgage insurance premium to the Secretury, each monthly payment shall alao
include either: (i) an installzizat of the annual mortgages insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of a mortgas ¢ irsirance premium jf this Security Instrumens is held by tha Secretary. Each monthly instalimant of
the mortgage insurance premin n #asll b2 in an amount sufficient to accurulate the full annual morigage insurance premium with
Lender one month prior to the duite (be fuil annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percant of the

outstanding principal balance due or.*l.e Note.

If Bearrower tendors 1o Lender the full zayrent of all sums secured by this Security Instrument, Berrower's acoount shall be
credited with the balanve remaining for alt instal’inunts for items (a), (b), and (¢) and any mortgage insurance premium installment
that Lander has not becume cbligated 10 pey t¢ the Secretary. and Lender shall promptly refund any axcess funds to Borrower.
Iimmediately prior to a foreclosure sale of the Prope ty or its acquisition by Lender, Borrower’s account ahall be credited with any

balance remaining for all installments fr items(a}), (&}, rad (c).
—
92566473

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
First, tc the morigage insurance premium to be paid by Jend>r to the Secretary or to the monthly charge by the Secrctary

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold paymen s /r ground rents, and fire, flood and othw: hazard insurance
Third, to interest dise undar the No‘e;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due undar the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure ajl iriproioments on the Property, whether now in
existance or subsequently erected, against any hazards, casualties, and contingei.dirs. including fire, for which Lender requires
insurance. This insurance shall be maintsined in the amounts and for the periods tha! L¢ader requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, agzi-.st 'oss hy flooda to the extent required by .
the Secretary. All insuranco shall be carrie@ with companies spproved by Lender. The insurance polices and any renewnls shali be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Len(ar.

1
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In the avent of loes, Borrowsr shall give to Lender in mediate notioe Ji. Lender may fnake ;mg of loss if not made pronptly
by Bortowsr. Each insurance company concemed is hereby authorized and dirscted to make saymant for such loss directly to

. Lander, instead of to Barrowsr and t Lender jointly. All or any part of the insurance procesds may be applied by Lender, at its

option, sither (a) to the reduction of the indebtednsss under the Note and this Security instrument, first to sny delinqguent amounts
appiied in the order in Paragraph 3, and then te prepayment of princigil, or () to the rectoration or repeir of the damaged Property.
Any applieation of the proceeds to the principal shall not extend or postpone the due date of the monthly paymenis which are
referred to in Paragzraph 2, or change the amount of such payments. Any excess insurancs proceeds over an amount required to pay

a]] sutstanding indsbtedness under the Note and this Security Instrument shall be paid to the entity legally sntitled thersto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Propernty that axtinguishes the
indebtedness, all rignt, title and interest of Borrower in and te insurance politize in force shall pass to the purchaser. . Ca

8. Cocupency, *reservation, Maintenance and Protaction of the Property; Borrower’s Loan Application; Leassholds.
Borrower shal occupy, establish, and use the Property as Borrowsr’s rrincipal residence within sixty days after the sxecution of this
Becurity Instrument and shall continue to occupy the Property as Borrowsr's princpal residence for st leass one ysar afler the dale
of cacupsncy, unlesa 2rx, Secretary detsrmines this requirement will cause undue hardship for Berrower, or uniess exisnuating
circumstances sxist whick are beyond Berrowsr’s control. Borrower shall noufy Lendsr of eny extenuating circumstances. Borrowsr
shall not commit wasts o7 aostroy, damage or substantially change the Property or allow the Property 1w detariorsts, reasonable
wear and tea- excepted. Lensier may inspact the Property if the Property is vacant or ahandoned or the loan iz in default. Lender
may take rensonable action o Tiotect and preserve such vacant ar abandoned Property. Borrowsr ahall also be in default if
Bormwar, duting the logn application orocess, gave materizly false or insccurate information or statemants to Lender (or failed to
provide Lender with any material i3fermation) in connaction with the ioen evidanced by the Note, including, but not limitsd o,
tepremniations concerning Burrowers ocornuncy of the Property as s principal remidance. If this Security Insqument is on &
{sasehold, Borrower shall comply with the rosisions of the lease. If Botrower acquires foe title to the Propsrty, the leasshold and

fee titie shall not be merged unless Lender agrees ‘s the mergﬂ- in writing.

e Chargn- to Borrower and Protaction of Lead s Rights in the Property. Borrower ahali pay all govermmental or
municipal charges, fines and impositions that are not inelv bod in Paragraph 2. Borrower shall pay these obligationa or: time directly
to the entty which is owed the payment. If failure to pay 1vould adversaly affect Landsr's intersst in the Property, upon Lender's

fequest Borrom shall promptly furnish 10 Lender receipts evidnG.g these paymenis.

lfBonmr ﬁnil to make theae payments or the payments requim.d by Paragraph 2, or fails to perform any other covenants and
sgreements contained in thia Security Instrument, or thera is a legal pricreding that may significantiy affect Lender's righta in the
Property (such as a proceeding in bankruptey, for condemnation or to enforis laws ar reguiations), then Lender may do and pay
whataver is necessary to protect the value of the Property and Lender’s riglit~ in the Property, including the paymsni of taxse,

hesard Insurance and other itams mentioned in Parsgraph2. 92566473

“Any amounts disbursed by Lender under this Paragraph shall become an addmo 11 debt of Borrower and be secured by this
Security Instrumsnt. These amounta shall bear interest from the date of disbursement, at (he Wote rate, and at the option of Lcndnr,

sha-'lboimmedmtelyduenndpnyabie . B L o T

" 7.Condemnation. The proceeds of any award or claim for demages, direct or consequeiitia’, in connection with any
condsmnation or other taking of any part of the Property, or for conveyance in place of condemnation, =2 lwreby assigned and abail
be paid to Lender to the extent of the full amount of the indebtedness that remains unpsid under'the Nots snd this Becurity
Instrument. Lander shall apply such proceseds to the reduction of the indelitedness under the Note and tis Jecurity Instnrment,
£rst to any delinquent amounts applied in the crder provided in Paragraph 3, and then to prepayment of prindi;¢]. Any application
of the preceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such paymente. Any excess procesds over an amount required to pay all cutstanding
mdwbhdnou undar tha Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8 Pul. Iandcr may m]lm fees and charges nut,honzod by the Becreiary.
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18. Notlcew. Any notice io Borrower provided for in this ﬁ-dmly {nstrument shail bv pwr. byjdnnvonn; it or by mailing il by
first clnse maii uniess applicable iaw requires use of another mothod. The notics ahall be directad Lo the Property Address or any
ociher addross Borrower demgnates by notice to Lander. Any notice to Lender shull be given by firat class mail to Lender’s nddress
stated herein or any address Lender designatas by notice to Borrower. Any notice provided for in this Becurity Instrument shail be
deemed to huve been given ta Borrawor or Lender when given as provided in this parsgraph.

14. Coverning Law; Sevarability. Thie SBecurity Instrument shall be governed by Federal law arid the law of ths jurisdiction in
wiich the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with
appiicable law, such conflict shall r:ot affect other provisions of this Security Instrument or the Note which can be given offect
without the eonflicting provision. T this end the provisious of this Security Instrument and the Nots are declared to be severable.

18. Borrower’s Copy. Barrowsr »hall be given one conformed copy of this Becurity Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revanues of the Property.
Borrower authorizes enier or Lender'n agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the renta io Lender v Lender's agenta. However, prior tc Lender's notice to Borrower of Borrower’s breach of any covenant or
agresment in the Security In.srument, Borrowsr shall collect and receive all renta and rovanues of the Property as trustes for the
benefit of Lender and Bortrirer. This assignment of rents constitutes an abeotuts assignment and not an assignment for additional

security only.

If Lender gives notice of bresch to Lorrower: (a) all rents received by Borrower shall be held by Borrowser aa trustse for benefit of
Lander only, to be applied 1o the sums se(urr d by the Security Instrumant; (b) Lender shall be entitied to coilect and receive el of
the rents of the Property; and (c) each tenasit of tha Property shall pay g!l rents due and unpaid to Lender or Lender’s sgent on
Lander's written demand (o the tenant.

Borrowar has not sxecuted any prior assignment (f tae rents and has not and will not perform any act that would provent
Lender from exercising its rights under this Paragraph 18.

Lender shall not be required 1o enter upon, take control of i inaintain the Property before or afier giving notice of breach to
Borrowsr. However, Lender or a judicially appointed receiver may & ru at any time thers is a breach. Any applicadon of rents ghall
not cure or waive any defauit ot invalidate any other right or remeds & Lander. This assignment of rants of th:e Property shall

terminats when the debt secured by the Security [nstrument is paid in full:
NON.UNIFORM COVENANTS. Borrower and Lender further covenant and ag we ) follows:
17. Poreclosure Procedure. If Lender requires immediate peymeont in foll uirae: Paragraph 9, Lender may forecioss

this Security Instrument by judicial proceeding. Lendar shall be entitled te coller. <)) 2xpenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonable (W!'orneys’ fees and costs of title

svidencs.
2566473
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[

’ Am Raleass. Upon payment of all sums secured by this Secunity Inlﬁumiht, Landet shall nf{nm’thia Bscurity Instrument
without charge Lo Borrower. Borrower shall pay any recordation coste.

19. Waiver of Homestsad. Dorrower waives all right of homestead oxemption in the Property.

20. Riders to this Becurity Instrument. If one or mors riders zre executed by Borrower and recorded together with this
Security [nstrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and egreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument. {Check

applicable box(ssjj
[} Cendominium Ridar [] Graduated Payment Rider [} Growing Equity Rider

[] Pianned Unit Development Rider [] Other(e){apecify]

BY SIGNING BEL//W. Borrewer accepts and agrees to the torms and covenants contained in this Security Instrument and in any
ridar(s) axacuted by Borroar and recorced with it. ' - -

Witniesses: ' ' !
s 59,‘e‘,, ’Zéégz&gz (Goad)
AN VARGAS -Borrower
(4
4?€¥;ﬂzza ﬁ?cvﬁmm/ (Seal)
VICENTA VARGAS -Borrower
~ r
ng,zf_‘ﬂ_gqmuxﬁ {Seal)
EL” VIRAMONTES -Berrower
A s P g rte (Seal)
AUPSA VIRAMONTES EXECUTES THIS MORTGAGEBoyrower
FOR _7T6% SOLE PURPCSE OF WAIVING HER HOMESTEAD
RIGHTS
[Epsce Below This Line For Acknow adymant]
STATEOF ILLINOIS , COOK County ss:
L THE UNDERSIGNED v a lsotary Public in and for said county and state
do hareby certify that  JUAN VARGAS AND VICENTA VARGAS AND JOEL VIGVDNTES AND AUROA VIR'MONTES byjbund
“f - ' ." a‘ wut‘-’
1t (\US'DG.M Waw'u , persomslly known

ta e to be the same person(s) whoee name(s)  ARE subacribed to the foreguing instruriiunt, 2:weared before me this day in
pervon, and acknowledged that THEY signed and delivered the said instrumentas  (HER free and voluntary

act, for the uses and purposen therein set forth.
Given under my hand and vfficial ceal, this 24TH day of

JULY . {1932
I I, I e e R ¥
issi ires: e ¥ "o .
My commission expires: nﬁ OFRCIAL “5:!. . I} .
Y PRI, RLNOIS - -
;fn mm’&m 5-23-93 Notary Public

il al

92566173

This Instrumant was prepared by:

CHEMICAL RESIDENTIAL MORTGAGE CORFORATION
1400 BAST NEWPORT TENTER DRIVE

DEERFIELD BEACH, FLORIDA 33442

a17-0tm Pagrtoft
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