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: WISMORTGﬁErSmwlmumnumm JULY ¢2HD, 1992 . The mavigagor @

3 " JOHN V MULVANBY. SR and WARY KAY MULVANEY, HUSBAND AND WIFR -

¢ (Bomower). Ths Secunly INstiirit s gvento - - MIDAMBRICA FPEDERAL BAVINGS BANK - .= _ <. = -
PR ' N . . . - R v teoet e * ‘ ]
which rs organized and eusting under the laws of N o+ UNITED STATES OF AMBRICA - - .. - - : ,andwhote

addresais . .. - 40 W 47TH BT, HBSTBR:! SE‘RIHGH. IL 608558

: (‘.ander’) BormmromLmunpﬂmpalmnof
OFB HUHDRBD NIHETY ’VHRBE 'I‘HOUSAND AND 307400 -

ERT [ S

. ' DoHars{US s 193 000. oo }.
- ﬁm dott is evidenced by Borrower's note dated the same de.s as s Socumy Instrumant {"Note”), which provides for monthly
payments, with tha fulf debt, 1f not naid earher, dus and payabis on )., : "AUGUST 1, 2022 - -
Ties Secuniy instrument secures to Lender: (a) maropaymemo!madumdanced by the Note, with interest, and all renevais, &
extansions and modifcabons of the Note,; (b) the payment of alt other suma, v.4k interes], advanced under paragraph 7 1o protect the CC_
secwity af this Secunty Instrument; and (c) the performance of Bormower's coverants and agreements under this Secunty instrument '5'
and the Note. For thus purpose, Barrower does hereby mostgage, grant and omvsy ir-Conder lhe foilowing described propacty located 9”
in . COOK o Coumy, thods b
.ot wr 5 Ih BLOCK 14 IN SPRINGDALE lmI.T NO 2, BRING A .;l'«sPT‘IISIOH IH THE - = ?’:'_
. WEST 1/2 OF SECTION &8, TOWNSHIP 38 NORIH, RANGE 12, BA37T OF THE THIRD . N4
- PRINCIPAL MERIDIAR, IN CCOK COUNTY, ILLINOIS
o - . b6&82 .
pepr-91 ﬂ;conms 535 89

| THE5SS . Tran ?3’3 «‘wam 16,0508 -
DR R *-*—92-—{-;6648” ':

Sy

LT e ey " COOK “COUNTY m:ccmn SR
L PLI.N. 18-08-318-005-0000 . .t o .o .ot
whchhaslhoaddresot 5116 GOHNSON . -t Tt 1 WESTERN SERINGS e,
usm" . 60558 . Property Address’); v .: S ,._' y ', . =
5‘%‘,&” (' ODOHV ) ’ X

TOCETHER WITH all the lmprovunenls now or hefeaﬁer erected on the pmperty and 81 easements, apwﬂatwms, and ﬁmres
ncw or hereatter a part of the property. Ali replacemernts and addhonasiﬂl eiso be covered bymfsSenmy Instument. All of the
fragoing s refered to in this Secunty Instrument as the "Property.”

BORAOWER COVENANTS that Borrower is lawfully seised of the estate henaby r,mveyed and has the fight to mm;age. grant,
ard convey the Property and that the Property 8 unencumberad, except for encumbrances of record.  Borower waTants and wil
deiend generally e title I the Froperty agains! all cdaims and demands, subject to any encumbrances of record.

1S SECURITY INSTRUMENT combines unrorm covanants for national use and non-untfcrm covenants with kmited vanabens
by jrisdiction to son3titute a iniform secunty Instrument covenng real proparty.
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A insurence policses anc renewait shall be acceptable to Lender and shatl inchude 2 eiandard mofgage cieuse. Lender shal
have (e fight 10 hold the polises anc renewals. if Lender requires, Borrower shafl promply giva to Lender all recéipts of paid
premiums and renewal noboes. lnc;emntofmaamwmwmmmmwmmmmm LonGsr
may make prool of lcas # not made promptly by Borrower. -

Uniess Lender and Borrowar othenise agrea in wiing, numcoproceedsduﬂbeapplwdwmmmof repit ¢! he Property
damaged, i (o rastoralion Of repaf 15 « aconomially teatrble and Lendeds securty 13 not iessened, it ths resiorabon of rephir 8 not
wywcuLmrsw-rymwbemamd.Mi.mmprocudsshalbeapphedbﬂ-amsmwbym
Secunly instument, whether of nol than due, with ay sxoess pad (o Borrower. i Borrower abandomns the Property. of does 1!
answer wihin 30 days B nobce from Lender thal the insirance came’ has offsred 1o settie a clam, then Lender may coliect e
TRUANCE proceeds. LondcrmvmempmodsmmwamtmMwawmmmwmm«y
Instrumant. whether or not then due. The 30-day penod will begin when I:8 nobce 1§ grven. .

- Umsss Lender and comower othieiwise agree M1 wibing, myapﬂmumofmdsbmiﬂﬂmtenmapwhe
due dats of the monthiy parnents ratarred (o i paragraphs 1 and 2 of chanpe the amount of the payments. " undier paragiaph 21 1
Property s acquirad by Lenssy Borowar's nght to any insurance polickes and procesds resuitng rom damages io the Property paor 1o
momwmulpmton.o'mrwmmontotmamomodmmwrmmmtmmﬁaxdymzomm

- 8. Occupanzy, Preservation, Maintenance snd Protsction of the Property; Borrower's Loan Applicstion; Leasshoide.
Bomower shal) occupy, ostabiish, acd 120 the Property 83 Borrowers prncipal cesidence wiihin sixty days after the exocution of Ows
Socuntymmntammdmmvm:wpymproponyuammmWMhrazbulmywmuutm
OOCUPENCY, LNieas Lander otherwise agrees in wiiting, which consent shall rot be unreasonably withheld, o unless extonuatng
orcumstances exst which afe heyond Bonuwics control, - Bamowsr shadl not destioy, damage o smpax the Property. alow the
Property 10 detencrate, or commii waste on the Propety. Bumower shalt be in detautl It any forfmturs acton or procseding, whethe
ovil ¢- cimind, is begun that i Lender's good taib: i gament could rasutt m forfeture of the Property or otherwse matenaly impay
the ten created by B Secunty instrument of Lander's cecuitty itterest. Bomower may cure such a detaut and :sinetaty, as provided
hpamgrapn18.bymmﬂwad:maprouadmgbbowﬂmdmmammt,mumrsgoodbmaetmpndudu
forfeture of the Borrower's ntersst n the Property nr other matvuiy) mpairment of e hen created by tws Secunly Instrument or
‘Lender's secunty ntarest Borrower shali alsc be n default if BcTower, during the joan appicaton process, gave matenally taise or
naccurala informaton ¢r statsments to Lender (or Eawed to provide (erdar with any matenal niormaton) i cornection with the loan
svidencad by the Note mciuding, but not imited 13, reoresantalons cCacuming Borrowers occupancy of the Froperly as a poncipal
residence. i this Secunty Instrumant s on a leasahoid, Bemrower shall corohv s=h all the provisions of the lease. naanowme‘s
fos e to e Prcperty, the sasencid and e tee kie shail N0l merge uniess Londer.agrees 1o )¢ Meges ifi wibng.

7. Protecton of Lander's Rights in the Property. if Borrower tals o petfony 5.% covanants and agmemants cortaned n tig =,

Secunty Instrument o/ m:aa'ega.!pmceodngmtmaysg'umyaﬂectLunv‘sv}ntsnmﬁmtwd\aspmcea&\gn;

barkrupicy, probate. for concemnabon of forlehire or lo en‘orce laws of regulations), e Lender mydoandpaybtm!ewbm.

»
v

e

necessary to protect the value of the Property and Lender's nghts in the Property. Lms'mmmmpawngmymm

secuced by a ken whach has prionty over thus Secunty Instument, appearng n court, payIng rex onehie attormeys' fees and entenng or gf.

e Property to make repers. Aithough Lender may take achon under ths paragrph 7, Lender dost ot have 10 60 $0. -

Any amouds disbursed by Lender under this parsgraph .7 shall become atdtional debt of Bor owe’ sacured by tus Secury
instument  Unless Borrower and Lender agree 10 other terms ¢f payment, thess amounts chafl bial mi2es! from the date of
disburgament at the Nole rate and shall ba payable, with interes!, upon nobce fom Lender 10 BOmower requesyiY, naymant

8. Mortgege insurance. | Lender requred mortgage insurance as a conditon of majong the loan sucured by this Secunty
in== ument, Borrower shall pay the premums required [0 marin the metgage mswrance i efect -if, for any reeson. the mortgage
Fsurance coverage required by Lender lapses or ceases 10 be in effect, Borrowar shall pay the premums required & obtan coverage
substantally squivalent to the morigage nswance previously in effect ata coat substantally equvalent to the cost 310 Bomower of the
morigage insurance previously in effect from an altemate merigage insurer approved by Lender  if substartially equivalent mortgage
mSWance coverage is not avadable, Borrower shafl pay to Lender each month a sum equal to one-iwelfth of the yearly mortgage
nSwance premium beng paid by Bomower when the insurance coverage lapsed or ceased 0 be in effaci L ender val accept. use and
retan these payments s a Joss reserve n iieu of morigage insurance. LOSS reserve payments may no longer be requwexi, at the opdon
of Lander, f martgage insurance coverage (N the amount and fur the penod that Lender requires) prowided by an insurer approved by
Lender again becomes avadable and 18 attained. Bomower shall pay the premiums required to maintan mongage insurance i effect,
of 1o prewde a 108s reserve, urti the requirement for mongage ingurance enas in mdmce with any wnisn agreanmi bswm
Bemower ard Lander or apphcable iaw.

9. inspection. Lender or tsagentmaymake'easnnaue enmesmmammpecbonsofm Prope!w Lendersmﬂgfve
Bomower nodce at the tme of ¢ pror 1o an inspecton spacifyng reasonable cause for the inspecton. ~ . *

10. Condemnation. The proceeds of any award of ciaim for damages, direut of consequental, n wmechm wih any
condemnation or other taking of any part cf the Property. or ‘or conveyance in lieu of condemnaton, are hereby assigned and shall pe

pad to Lender.

104 281 page I &
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18. Borrower's Right to Reinstale. if Borrower meets certari condiions, Borrower shall have the nght to have enforcement of
this Secunty Instrument discontnuzd at any time prior te the earlier ot (a} 5 days (or such other penod as applicable law may spectly
for reinstatcment before sale of the Property pursuant to any power of saie contained i this Security Instrument; of (b) entry ¢f a
udgement enforang this Securily Instrument. Those condibons are that Bomowe:: {a) pays Lender all sums which then would be due
under Tua Secunty Instrument and the Mote as if no acceieration had occuted: (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in erforaing tus Secunty Instrument, including, but not limited to, reasonable atiomeys'
fees. and (o) take such action as Lender may reasonably require 10 assure that the lien of this Security instrurent, Lender’s ngh's in
the Property and Bomowsr's obhgaton to pay the sums secured by this Secunty Instument shal contrue urchanged. Upon
reinstatement by Borrower, this Secunty Instrument and the obligations sacured hereby shall remasn fully aflectva as «f no acoewabon
had occuited.  Howaver, this nght 1o reinstate shall not apply in the case of accaierabion under paragraph 17.

19. Sale of Note; Changa of Loan Servicer. The Nete or parhal interest in the Note {together with this Secunty Instrument) may
be soid one or more bma: without pnor nobce 10 Borower. A sale may resust in a change in the entty (known: as the "Loan Serv:cer’)
that collects monthy payients due unoer the Note and this Secunty Instrument  There also may be ona or mare changes of the Loan
Servicer unrelated to a sae i the Note. if there is a changa of tha Loan Servicer, Borowar will be given written notics of the change in
accordance with paragraph +4 auve and applicable 1aw  The nobce will state the name end address o the new Loar Servicar and
addrsss to which paymenits shouic os made The nobce will also contain any other nformation required by applicabla law

20, Hazardous Substances. . Jorower shall not cause or penmt the presence, use, disposal, siwage, o release of any
Hazardeus Substances 31 or 1n the Pripraty. Borrower shall not do, nor siow anyone eiss to do, anythung affeching the Property that i
in wolavon of any Environmental Law.  The prazeding two sentences shall not apply to the presence. use, of slorage on e Propanty of
small quantibes cf Hazardous Substances Zip. are generally recogniied o be apptopnaie o normai residensa vses and 1o
mamntenance of the Property.

Borrower shall prompty give Lendar wriiten notue ot !-'\ymmugabor' ctaum, demmd lawsurt or other achon by any govemmenial of
regulatory agency or pnvata party involving the Propertv.and any Hazwrdous Substance or Envionmental Law of wiwch the Bomrower
has actual knowledge. !f Bormower leams, or is notfied.Lv any govemmental or requlatory sutnorty, that any removal or ciher
remadiaton of any Hazardous Substance affecting the Prap(m ie necessar} Borower stial pranpuy take afl neoeaaary remedsal
actions in accordance with Environmental Law. -

A3z used in this paragraph 29, 'HazardwsSuhsms aratroso smmesdo&nedssloucorhawmmmw
Environmental Low and the following substances: gasoline, kercsene, ofter Zammeble or toac petroleum products, Wit pechrdes and
herbicides, volatie solvents, matenals containing asbesios or formaidehyse, ard radicactve matenals.  As used in paragraph 20,
*Environmental Law" means federal taws and iaws of the junadiction where v Proparty 3 locaied that relale to haalth, safety of
environmantal protacton : - o . :

NON-UNIFORM COVENANTS. Borrows: ani Lender further covenant and agrae as ciows: |

21. Acceleration; Rs:nediss. Lender sheil give notice to Borrowsr prior to acesleraiion lollowing Borrower's breach of
any covenant or agreement in this Security instrument (but not prior to acceleration under pavograph 17 uniess applicable law
provides ctherwise). The nolice shall apecily: (a) the defauit (b) the action required to cure th:: de'aut; {c) & date. not ies3
than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (7 that fallure to curs the
default on or before the date specified in the notice may result in acceleration ¢ the sums seciied by this Security
nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borawer of the right
to reinstats after acceieration and the right tc assert In the foreciosure proceeding the non-existence of a catuud! or any other
defense of Barrower to acceieration and fureclosurz. H the default Is not cured on or balore the dete specified In the notice,
Lender at its option may require im nediate payment in full of ali sums secured by this Security Instrunent without further
d=mand and may fureclose this Security instrument by fudiciai proceeding. Lender shall be entiled to collect all expenses
incurred in nursuing the remedies provided In this paragraph 21, including, but not limited to, reascnabie attorneys’ fees and
costs of tile evidence .

22. Release. Upon payment of all sums securad by this Secunty instrument, Lender shall release this Securty Instrunent without
charge to Borrower. Bormower shall pay any recordation costs. .

23. Vralvar of Homestead. Borrower waives ail right of homestead exemgption in the Property.
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{1 Year Treasury Index-Rate Caps-Fixed Rates Conversion Option}

THIS ADJUSTABLE AATE RIDER is made this 22ND day of JULY
19 92 , and m ncorporated into and shall be dasmed to amend and suppisment the Morngage, Deed of Trust or Secunty Deaed (the
*Security Instument”) of the same cate grven by the undersigned {the *Borrower”) 10 secure Bommowers Adjusialne Rale Nole (he
Note?) to MIDAMRRICA PEDERAL SAVINGS BANK
' (the “Lender”) cf the
sarme data and covenng the propesty descnbed in the Sacunty Instument and localed at: . o L S
5116 JOHNSON, WESTEBPN SPRINGS, ILLINOIS 60554 .

<

{Property Address. ) 6.5

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE Z
MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORAROWER'S ADJUSTABLE INTEREST RATE o,
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO ~
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FTXED RATE. A

ADDITIONAL COVFMANTS. In adaiton 1o the covenants and agreements made 0 mo Secumy Instrument, Borrower and Lender
further ccvenant and agres as follows:

A ACJUSTABLE RATE ANZ 2.ONTHLY PAYMENT CHANGES

The Note prondes for an inha itarest rate of g 500 %. The Note provides for changes in tha ad;ustat\.e interest rate and
the monthiy payments. as follows: ) .- -

4. ADJUSTABLE INTEREST RATE ANO ‘ONTHLY PAYMENT CHANGES . . 3?45_6482 N
(A} Change Gates

The aciuetable ntersst rate | will pay may chrigo on the first day ot - : AUGUST 15T -
18 - 93,nionha'dayavery12mmonmmm'ter anhdamonmhmyadwsmuemle:estmtseoudchangaumoda Changa
Date * . . . B b -

'
(B) The ndex ) : R : ;
" Beginn rig with the first Change Date, my adjustable irteraw: Tate wil be based on an index  The Andex” is the weeidy avemg‘-
yiek! on United Siates Treaswry securifies adjusted to a constant maturity of 1 ysar, as made avaiiable by the Faderal Reserva Board. L
The most recent Index figure avalable as of the date 45 days befsrs ez ch Charge Date i5 calied tha "Current Index”.

T R N B T T RN o o NURE R S Lo

™.
if the index is no longer available. the Note Holder w-.nl chocse a riew index that is based upon comparable mformaaon _The Noea ™ -
Hoider wiij give me notice of this choice. N . ; g::
o
{C) Calculaton of Changes e . .. <
;: - Before each Change Date, the Ihcle Holderwrllcaaaxiate mynewnrﬂarest rate t'/ a.*csng TWO AND THRER QUARTERS (L
: - percentagepoints( . - a2 959 - ARY o rie Current index.  The Note Hoider will than

ound the result of his adacnen to the nearest one-eighth of one percentage point (0125 ) Suqec! 1o the timuts stated in Sechon 4(0)
betow. this rounded anmoynt wf be my new interast rate untit the next Change Dats.
The Mote Holder will then determine e amcunt of the marnthly payment that would be »U77i nt to repay The unpald piincipal tat |

am expectad 'y ows at tha Changa Da*e inn il on the Maturity Cate at my new ntarest raie in sulm‘anba.uy equal pEyMENiS. Tha rmr
of this calculatisn will be the naw amount of my mon:hly paymen. ’

{3 Limits on intarest Rate Changes

The interes! raia | am requirad 10 pay at the first Change Date will nct be greatsr than o 8.50¢ - S
or l2ss than 4.500 %. Thereafter, my adjustable interest rate will never be increased o Jeaeased on any s-r-ge
Change Data by more than . . TWO . petcentage pont(s)
- . . 2.000 . . e %)fmmmemt.ootmerest'hanbeenpaymobrmapfecedng'*nonms My interast
raaemt!neverbpg'ea'aman 12.500 %6, which 1s called the *Maamiwn Rate®,

. (E) Effectiva Date of Changes

My new intarest rate will become effectve on each Ghanqumo Iwﬂlpa) tha ammtofm;nmﬁﬂypeymmtbenggmﬂw
first monthly payment date after the Changs Date unti !hﬂ- anount of my momhly paymen: changes agam
" (F) Notice of Changes : S S
The Note Hoider will defiver or mail 1o me a nobce of any changes i my adjustable mterest rate and e amount or My Monthly
payment belore the efechve daie of any change. The notice wil include intormaton required by law 10 be grven me and also the bJSe
and telephone number of a person who will answer any queston | may have regarding the notce. . ’

8. FIXED INTEREST RATE OPTION I " ' '

The Note provides for the Bosrower's opuontoconvsn Som an adyuﬂable interast rate with inletaest rate bimats 1o a fed nterest
ram, as follows: - . . I .

S.FiXEDmTF.RESTPATECONVF.HSIONOPHON e R B : L L .
{Aj Option to Conveit to Fixed Rate
} have a Conversion Opton that | can exercise uniess | am 0 defaul! or this Secton 5(A) will not parmut me 1o @0 s The
“Conversion Option” i3 my opon to convert the n!erastrar!eizmrequredmpa)bymstoteﬁ'on'ranadius?abieratewnhnmttme
Imllxmﬂuﬁxed rate calculated under Section 5(B) below
" The conversion can only take place on a date(s) specited by the Note Holder during the period beginning cn the $rs! Change Date

ana ending on the fith Change Date. Each date on whuch my adpustable interest rate can convart o the new fixad ate is called the
“Convarsion Date *
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