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TH!SMORTGAGE( Secuity Instrument®) is given 0o '"TLY 24, ,1992 pvires ., e The mortgagor is

" MICHAEL J. CELESK! R
AN‘D NANCY K. CELESKY, Husamm _AND WIFE ° L e T
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which is organized and =xistinig under tho laws of UNITED STATES OF AHERICA ST aad whoss
addrexcis 4242 NORTH HARLEM S
 NORRIDGE, ILLINOIS 60634 o
'ONE HUNDRED FIFTEEN THOUSiND . ~°° " " ¢ /.
'AND 00/100 , T e are (U.S. §  115,000.00 )
This debt is cvidenced by Berrower's note dated the same dato as this Jecuriy Instrument ("Note"), which provides for
monthly payments, with the full delx, if not paid earlier, due sod paysble on  AUGUST 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Nole, with interest, and alf mwu.
extensions and modifications of the Notc; (b) the payment of all other sums, with intirest sdvanced under pargreph 7 to
protect the security of this Security Instrurnent; and (c) the performance of Borrawer's olvinants and agreements under this
Secunity lnstrument and the Note. For this purpose, Bnmm'ctdocsbe'cb\ mortgage, great and conviy to Lender the following
described property located in COCK County, 1llinois:
‘'LOT 8 IN GORDON’S RESUBDIVISION OF THE NORTH 1/2 OF LOT 2 (EXCEPT T}'E
'SOUTH 16 FEET THEREOF) IN BLOCKX 1 OF FREDERICK H. BARTLETT'L - T
MAPLEWOOD PARK, A SUBDIVISION OF LOTS 3 AND 4 AND PART OF LOT 2 IN =
SCHOOL ""RUSTEE"‘ SUSDIVISION OF SECTION 16 TOWHNSHIP 37 NORTH, S
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RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK comm' o
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5. taraed o Propeks) i) Prefarl G ol oo X o vt et on e
Property insured againat loss by fire, aazardn includedt within the-term, “extended coveragd” ey any other hazards, including
"flords of fHooding, for which Lender requirea insurance, This insurance shell be maintained in the amounts and for ibe periods
thab Lender roquires. The insurance carrier providing the insurance ahall be chosen by Bomrower subiect to Lender's approval
which skal} not be unrcascnably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lendet's
option, obiain coverage (o protect Lender's rights in the Property in sccordance with paragraph 7. R
AH insurance policies and rencwals shall be acceptable to Lender and shail inciude 2 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Leader roquires, Borrower shall prompily give to Lender all receipts of
paid premiitms and renewal notices. In the event of loss, Borrewer shall give prompt notice W the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. - ‘ pen TTT T pe e e R
Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied 1o restoration or repair of the
Property damaged, if the festoration or repair is cconomically feasible amd Lender's security i3 not leasened. 1t the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borower. If Barrower abandons the
Property, or dots rot answer within 30 days a notice from Lender that the insurance carrier has offerod to settle a claim, then
Lendar may collect the insurance procesds. Lender may usc the procesds to repair or restore the Propenty or Lo pay sums
secured by this Secuiity Instrument, whether or rot then due. The 30-day period will begin when the actico is given.

* Unless Lendei 870, Borrowsr otherwise agree in writing. any application of proceeds to principal shall not extead or
postpoae the due date i (ns monthly payments referred o in parsgraphs 1 and 2 or change the amount of the payments. if
under paragrach 21 the Propeny is acquired by Lender, Bosmwer’s right 1o any insurance policies and proceads resulting from
damage to the Property prior i {ne acquisition shal} pass to Lender to the extent of the sums secured by Giis Security Instrument
immediately prior to the acquisition. Tt et S e ST e

6. Occupancy, Preservation, Mairtenance and Prolection of the Property: Borrower’s Loan Application; Leastholds.
Borrower shall occupy, establish, and wes the Propesty as Borrower's principal residence within sixty days afler the execution of
this Security Tnstrument and shall continue tox<upy the Property as Borrower's principal residence for 2t least one your sfier
the date of occupancy, unless Lender otherwise aprees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyend! Rorrower's control, Borrower sball not destroy, damsge or impair the
Property. allow the Property to deteriorate, or conwmit wastz on the Pruperty. Borrewer shall be in default if any forfeiture
sction of proceeding, whether civii or criminal, is begua that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise nuterially impair the lien created by (his Uecurity Instrument or Leader’s sccurity intedest. Borrower msy
cure such a default and reinstate, as provided ir: parsgraph 18, by i ausing the action or proceeding 1o be dismissed with » ruling
that, in Lendec’s good faith determination, precludes forfeituro of the Borrower's interest in the Property or other malerial
impairment of the lien created by this Security Indrument or Lendor’s security intecest. Borrawer zhal! also be i default if
Borrower, during the loan applicalion process, gave matenially false o issrcurate information or statemeals lo Lender (or failed
1o > ovide [ ender with any material information; in connection with the ican evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal rusidence. If this Security Instrument is on 2
Jeaschold, Borrower shall comply with all the provisions of the lease. If Borviver scquires fee title to the Property, the
leasehoid and the fee title shalf not merge unless Lender sgrees to the merger in wniting. SR o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the >ovenants and agreements contsined in
thie Security Instrument, or there 15 a legal proceeding that ouy significantly affect Lender’s nights in the Property (such as #
proceeding in bankruptcy, probate, for condemnation of forfeiture or to enforce laws or regulations], then Lender may do and
pay for vhatever i3 necessary to protect the value of the Property and Lender’s rights in the Fiogesly Lender's actions may

include paying any sums sccured by a lien which bhax priority over this Security lostrument, apx<sing in court, payin
ressonaple altomeys’ fees snd entering on the Property to make repairs. Although Lender may tzke action wnder this paragraph
7, Lenuder does not have to do so. : : I T S A -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Sorrowsr and Lender agree io other ierms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting

peymeat. ' '

8. Mortgzge Insurance. }f Lender requirsd mortgage insurance as a condition of making the foan secored by this Secarily
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for anry reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay the premiuns required W
obtain coverage substantially equivalent to the morigage msurance previously in effoct, af s cost substantially equivalent to the
cost t Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substaniially equivaleat mortgage insurance coverage is pot available, Borrower shall pay 10 Lender each month 3 sum equal to
ove-twelfth of the yearly mortgaye insurmce premium being paid by Borrower when the insurance coverage Iapsed or cewred to

be in effect. Lender will acoept, use and retain these payments as a Joss reserve in Jiew of montgsge insurance. Loss resenve
L I - T R T S L R L T R s Form 3014 530
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17. Transfer of the MNI@ECE!I QI‘A’L"’ @I@\R Y'Jur Property o:: i:))“'u?:mfm i

13 sold of transferred {or 1f a beneficial thicreat in Borrower s lojd of lrmslcned and Ba er 1 ot & natural person) without

"Lender's prior wrillen consent, Lender may, st its opiion, require immodiste pxymcnl in full of all sums secured by this
Secunty {nstrument. However, ﬂm opuon shall not bo exercised by Lender if excreise is prohibited by federaf [aw as of the date
of this Security Instrumeni.

" If Lender excrcises this option, Lender shall give Borrower notico of acceleration. The notice shall provide « pericd of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of ihis period, Lender may invoke any renedics
pecmitted by this Security Instrument without further antice or demund on Borrowrs,

18, Borrower's Right to Reinstate. 1f Borrower meets cestain condilions, Borrower shall have the sight to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

- applicable law may specify for seinsiatement) heforo sale af the Property pursuent {0 any power of sl contained in this
-+ Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
T * Lender ali sums which then would be due under this Socurity Instrument and the Note as if no acceleration had occurred; (b)

.-

" cures any default of any other covenants or agrezments; {c) pays all expenses incurred in enforcing this Security lastrument,
- _' including, but not /imited to, reasonable attorneys® fees; and (d) iakes such action as Lender may reasonably require fc assure

- that the lien of tnis-Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumvat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heycoy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acce!éntion under paragraph 17.

19. Sale of Note; Chunve »f Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or tiore times without prior notice to Borrower. A sale may result in a change in the eaiity (known
as the *Losn Servicer’) that collects mo~*hly pryments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unriliied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parigraph 14 above and applicable law. The notice will stato the name and
address of the new Loan Servicer and the sodress to which paymests should be made. The notice will also conlain any other
information required by applicable law. '

20. Hazurdous Substances. Borrower shall no? ciuse or permit the presence, use, disposal, storage, or release of any
Harasdous Substances on or in the Property. Bonowir shall nol do, nor allow anyone cise to do, anything affecling the
Property that is in violation of any Environmental Law. The p.eceding two sentences shall not apoly to the presence, use, or
storage on the Property of small quantities of Hazardous Subsianves that are generally recognized (o be appropriate lo normal
residentia! uses and to maintenarce of the Property.

Borrower shall promptly give Lendes written notice of any ‘avest'getion, claim, demand, lawsuit or other action by any
gavernmental ur regulatory agency or private party involving the Properiy und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notitisd bv.2ny governmental or regulatory authority, that
any remeval or other remedialicn of any Hazardous Substance affecting the Property.is nocessary, Borrower sill promptly take
all necessary remedial actions in accordance witk Environmental Law,

~ As used in this paragraph 20, "Hazardous Substances® ar: those substances Gobicd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammadie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls containivg asbestos or formaldebyde, roi radioactive matesials. As used in
this paragraph 20, “Epvironmental Law" means federal laws and laws of the jurisdiction wheie e Property is located that
relate 1o health, safety or snvironmental protection.

., NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agroee ss follows:

21, Acceleration; Remedics. Lender shali give notice to Borrower prior {0 scceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleratica under paragraph 17 unjess

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acfion required (o cure the defaull;
(r) = date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infortn Borrower of the right to reinstate after acrelerntion and the right io assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 16 ucceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable aiiorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
DPS 1643
. &3. Waiver of Homestead. Borrower waives ail ngh: ofhomesmdexcmpuonmthel’mpm)' Sl ; Form 3018 8190 .
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