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; L THIS MUPTGAGE (“Secunly lnstru:ncnt") is given on 24lh day ol’ July, 1992
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This Sccunly Imtmrncm w ziven to AC"’UBANC MORTGAGB CORPORAT!ON A CORPORATION which s
orgaitized and existing undes Yox: laws of the State of TEK}LS and whosc addrcs is 123"7 MER!T DQWE. m PO
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Barrmvcrowcs Lender the pnncrpai s of ONE HUNDRED Tl!()U‘iAND and Nonoo.- l)ol;ars {U S. S 108,200.09).
This debt is evidenced by Borrower's. nati dated the same date os this Security Instrument (“Note™), which provides for
monthly payments, with the fu'l d=bt, if not_raid carlicr, duc and payable on August 1, 2022. This Sccurity Instrument
secures 10 Lender: {(a) the repayment of 1lc dabt cvidenoed by the Note, with interest, and sll rencwals, oxtemsions and
maodifications of the Notc; (b) the payment =f 2!l other sums, with interest, advanced under paragraph 7 1o protect the
sceurity of this Security {astrument: and {c} thi: p_rformance of Borrawer's covenanis and agrecments urkker this Security
instrument and the Note. For thus purposc, Bor ow er'docs herchy mongagc. gmm anc convey to Lender the follomng

describead property located in COOK County, illinois . | ENT - IR
- LOT 9 IN BLOCK 71 IN HOFFMAN ESTATES '« BE[NG A qUBD[V!SION OF PAR’T OF THE WEST
: HALF OF THE NORTHWEST QUARTER O SECTION 22, AND THE EAST HALF OF THE
" -, NORTHEAST QUARTER OF SECTION 231, TOWKS3 u? 41 NORTH, RANGE 10 EAST OF THE THIRD
. - - PRINCIPAL MERIDIAN ACCORDING TO PLAT TW{ERZOF REGISTERED IN THE OFFICE OF THE
... REGISTRAR OF TIT'LB OF COOR COUNTY lu..IN(dS ON JULY 24 195: AS DOCUM‘:NT NUMBER -+
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which has the ‘address of 545 PARIS LANE. ‘} . . /)
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’ " TOGETHER WITH all thc anprovemcnts now or hereafier crected on the property, and all casements,
appuncna-xm. and fixtures now or hereafier a part of the properzy. AH replacements and additions shall also be covered
by Lhis Security Instrumcent. All of the forcgoing is referred to in this Security Instrument as the "Preperty. |, .
14 - - BORROWER COVENANTT that Borrower is fawfully sciscd of the cstate hercdy conveyed and has the right 1o
morigage, grant and convey the Property and that the Property b unencumbered, exocpt for encumbrances of record
Borrower warrants and will defend generally thc mlc to thc Pmpcrty ngam ;H clanm and dcmnnds sub}et:l w0 :my
encumbrances of recorid Ui

. T THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-unifcrm covenants with
Emited varighions by jurisdiction o consiitute a uniform secunty insirument covenng rcal propesty. .. IR,
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Borrowcer shall be in default if any forfeiture action or procceding, whether civil or criminal, is begun that in Londer's good
fzith judgment could result in forfeiture of the Property or otherwise maicnially impair the lien created by this Security
Irstrument or Lender's security inlerest.  Borrower may cure such a default and reinstate. as provided in parsgraph 18,
by causing thc action or procceding to be dismissed with a ruling thal, in Lender's good faith detcrmination, preciudes
forfeiture of the Borrower's interest in the Property or other material impairment of the ben creatod by this Sccarity
Instrumen' or Lender’s security interest.  Bormower shail also be in default if Borrowes, during the loan application
process, gave malerially false or inaccurate information or statements to Lender (or failed to provide Lender with any
materiat informanion) in conncction with the loan evsdenced by the Note, inckading, bui not limited 10, representaiions
tonceming Sorrowers occupancy of the Property as a principal residence.  If this Sccurity Instrument is oa » leaschold,
Borrower shall comply with all the provisions of ihe leasc. |f Borrower acquires fee titke (o 1the Property, the icaschold
and the fee title shall not merge unless Lender agrees 1o the merger in wniting

Lot . 7. Protection of Lender’s Rights In the Propecty. if Borrower fails to perform the covenants and agrecaents
contained in this Sccurity Instrument, or thore # a icgal proceeding that may signilicanily affect Lender's nghts i the
Property (such as a procecding in bankruptey, probate, for condemnation or forfeiturc or to enforoe laws or regulations),
then Lender may Jo and pay for whatever is necossary fo protect the value of the Preperty and Lender’s rights in the
Property. Lender's sctions may include paying any sums sccurcd by a bien which has priority over this Securnity Instrument,
appearing in court, paying rcasonahie attorneys’ foes and cntering on the Property 1o meke repains.  Atthough Lender
may takc action under this paragraph 7, Lender does not have to do so. R A BT R i
o Arwe amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Socurity Irsaument. Unless Bostower and Lender agroe (o other terms of payment, these amounts shall bear interest
from tbe date o Zishurscment at the Note rate and shall be payable, with inerest, upon notice from Leader 1o Bommower

mww W‘ll- EECI VU . Sae e et AR TR Y T A r?-'~-:-' TR TR . coroent Tailirereirodi, o A
oo 8 Mortgage lnsurance. I Lender required mottgage insurance as a condition of making the loan sccurcd by
this Security Instrumic-is, Borrower shall pay the premiums required Lo maintain the morigage insurance in eilect. If, for
any reascq, the Morigugs dasurance coverage required by Lerder iapses or ceascs 1o be in clfect, Barrower shall pay the
premiums required 10 obtain coverage substanlially equivalent to the morigage insurance previously in effect, at a cos:
substantially equivakent to tc c5xt to Barrower of the morigage insurance proviously in effect, from an alicrnate mortgage
insurer approved by Lender. U Luhstantially equaakent MOfRIge imsurance coverage is not avaslable, Borrower shall pay
to Lender cach month a suns-qual to one-twelfth of the yearly morigage insurance premium being paid by Borrowe-
when (he insurance coverage lapscs o7 ceased to be in cffect. Lender will accept, use and retain these payments as o
loss reserve in leu of morigage instvarce. Loss rescrve payments may no Jonger be required, at the option of Lender,
it mortgage insurance coverage {in the anmvunt and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and it obained. - Borrower shali pay the premiums required to maintain mortgage
msurance in effcect, or Lo pravide a loss resersc, until Ihe requiremen fer morigage insurance ¢nds in accordance with
any written agreement between Borrower and. _rnder or applicable law. : : U e )
9. Inspection. Lender or its agent may m.kx. reasonable cnliics upon and inspections of the Property. Lender
shail give Borsrower notice 8t the time of or prior [i-an inspection specifying rcasonsble cause for thc imspection.
-~ 10. Condemnstion. The procceds of any awari-or claim for damages, dircct or conscquentsal, in conneciion
ri of th: Preperty, or for conveyance in lieu of condcmnation, arc herchy

with any condemnation or other 1aking of any pa

assigned and shall be paid o Lender. - s - : ‘ - - cro e i
In 1he event of a tota) taking of the Property, the proceads shall be applied to the sums secured by this Security

[nstrument, wheiher or not then due, with any cxocess paid o doriower. In the cvent of a partial taking of the Propenty
in which the fair market value of the Property immedialcly beforé 1 laking is oqual (o or greater than the amount of
the sume sccured by this Security Instrument immediately beforc the faving, unless Borrower and Leader otherwise agroc
in writing, the sums sevured by inis Security Instrument shall be reduoed 2y the amount of the proceods multiplicd by ihe -
following [raction: {a) the towal amount of the sums secured immediascly before the taking, divided by (b) the fair market
value of the Property immediatcly before the 1aking. Any balance shall tc pad to Borrower. In the cvent of a partial

1aking of the Property in which the fair markct value of the Property inemeiaicly before the taking & Jess than ihe :
amount of the sums secured immedinicly before the taking, unless Borrowel 7700 Lender otherwise agree in writing ar ©7
unlcss applicable law otherwise provides, the proceeds shall be applied 1o the sumisocured by this Security Irsirumens .-

whether or nol the sums are then due. :
- If the Property is abandonced by Berrower, or if, afeer notioc by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower [ails to respond to Lender witiin 30 days after ihe date the
notice is given, Lender is authorized 1o vollect and apply the procecds, at its option, cither 10 cstoration or repair of the

Property or to the sums sccured by this Security Insirumeni, whether or not then due. . .

<. Unless Lender and Borrower otherwise agree in writing, any application of procreds 1o pruxiozl shall not extend
or postpone the duc date of the monthly payments referred Ic in paragraphs 1 and 2 or chanpc the amount of such
Paymnu‘ - Lo 7 Lo - P L 2o PR .. R B oLl D Tl . - - P i
"4+ 11. Borrower Not Released; Forbezrance By Lender Not & Waiver. Extension of the time-for payment or
modification of amortizatim of the sums securcd by this Security Instrumceni granicd by Lender 1o Any successor in

.,

Fl

interest of Barrower shall not operaie 10 release the lability of the original Borrower or Bofrowet’s successors in intcrest. o
Lender shall not be required to commence proceccdings against any successor i interest or refusc to extend timc for E"‘

peyment or olberwise modify amor:zation of the sums secured by this Security Instrument by rcason of any demand made
by the originai Borrower or Borrower's succcssors in intcrest.  Any forbearance by Lender in exercising any right or
semedy shall not be u waiver of or preclude the excicisc of any rignt or remedy.

. - 12 Successors and Assigns Boznd; Joint and Several Liabitity; Co-signers. The covenanis and agrecmcnts
of this Security {nstrument shall bind and benefit the succesors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants ang agreements shall be joint and several. Any Borrower who co-
signs this Security insirumeat but docs not excaute the Note: (a) is co-signing this Security Instrument ealy (o morigage,
grant and coavey that Borrower's interest in the Property under the terms o this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (c} agrees that Lender and any other Botrower may
agree to extend, modify, forbear or make any accommodations with rcgard o the terms of this Sccurity Instrument or the
Noite without tha! Borrower's conseil. ) - ’ :

J 13. Loen Charpes. If the loan secared by this Sccurity Instrument is subject to a law which tcts maximum Joan
charges, and that law is finally intcrpreted so that the inferest or other foan charges coficeted or 1o be collected in
connection with the Joan exceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permatted limit: and (b) any sums aircady collected from Borrower which exceeded
pesmitted limits wili be refunded to Borrawer. Lender may choose to meke this refund by reducing L principal owed
urder the Note or by mzking a direct payment 1o Borrower. i{ a refund reduccs principal, ihe reduction will be 1realed

-2 EETEEEE LAE T - Lo

LR T

L R

as a partial prepayment without ary prepayment cnarge under the Note. ~ =0 e
L - Ce e A A L AL R SR EESPPER IR ST H
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7T 24, Riders o this Security Insttument. If une or more Hdens arc excouted by Bortoweer and recorded (ogethes
wilh this Sccurity [nstrument, the covenants ard agreements of cach such rider thall be inonrporsted inie and shall amend
and suppicment the covenants and agreements of this Security Irstrument as if the rider(s) were a part of this Socurity
Instrument. {Check epplicable box{cs)} .
{3 14 Family Rider

[J Adjusiable Ratc Rider [0 Condominium Ridcr
[0 Graduated Payment Rider C] Planned Unil Development Rider ] Baveckly Paymen: Rider
] Batioon Rider [0 Ratc Improvement Rider {J Scvond Home Rider
] Orner(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis conlained in this Security
Insirument and in any nder(s) cxecuted by Borrower and recorded with it

%(//?uj 4 Z%’rs“u

MICHAEL A. ELLIS -Borrower -

627?744« i) ;ﬁ’,&a_m{sﬁu

CYNTHIA M. ELLIS -Bomower

(Seal)
f -Borroreet
{Scal)
~BowTower
_1Spece Below This Line Fix A dgrment]
State of ILLINOIS § Mg
County of L <O 3 5;
The foregoing instrument was acknowiedged beforc me this 2 day of q{_f;(/é.—l\ .19 v g by ’
MICHAEL A. ELLIS AND CYNTHIA M. ELLIS J "
t -
-
e s ;
j "~ Notary Publik
“(Printcd Name)
My coOmmissSIOn capires: :
Lo
4
e
&
£
&y
TN [ 04
. o
5 A :
' Form 3014 W90 wsg,jm) i
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