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1-028-50319 MORTGAGE

THIS MORTGAGE (*Security "=sirument”) is givenon  July 18, 1892 . The mongager is
JOMN B. MENZER and KATHLEEY A. MENZER, WIS WIFE -

("Borrower”). This Security Instrunent is given to GPchs FIRANCIAL FEDERAL

Sb6386

which i organized and existing under the laws of THE UNITED (TATES OF ANERICA and whose &
addressis P.0. BOX 939, OWENSBORD KY 42302-0889 £

(' ndr"). Borrowe owes Lender heprinciga sum of e5
Twe Hundred One Thousand and No/100

------- B e L L Dollars (U S. $ 201,€00,00

This debt is evidenced by Borrower's note daled the same daie as this Security Inscanent ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on August 1, 1592 . This Security
instrument secures 1o Lender: (2) the repayment of the debt evidenced by the Note, with intress. and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with inierest advanced under pots graph 7 (o protect the secerdty of
this Security {nstrument; and (¢} the performance of Borrower's covenanis and agreements undes s Sucurity Instrument and the
ch.FOf ﬂus purposc, Borrower does hereby mortgage, grant and convey to Lender the following Cusmirhed property localed in
CooK County, linots:

3, 21 IH THE MEADOYS CF SOUTH BARRINOYOM UNIY 2, BEING A SUBDIVISION IK PARY OF THE
1/2 OF THE NORTHEAST 1/4 OF SECTION 34, TONNSHIP 42 NORTH, RANGE 8, [AtT OF THE

J THIRDG PRINCIPAL MERIDIAM, IN COOK COUNTY, lLLINOlS
pert—| RECORDING $37 .50

PERKANENT INDEX NO.: 01-34-204-015 . 145555 TRaN 9391 07/31/92 15.60.00
#7354 # % —PL2-546384

Coox COUNTY RECORDER

which has the addressof 57 S. MUNDHANK ROAD, SOUTH BARRINGTON, IL 50010 (Strest, Cay ),
fllinois {"Property Address®);
12ap Cod-} Form 3014 9/

ILLINOIS . Single Famity - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT A-'n-d.d 511
@D SRUL) VUS MORIGAGE FCANS - (3121293 2100 - (BOO521-729)1 1aig.
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TOGETHER WITH all the improvements now ot hercalier erccted on daepmpcny.lnd afl easemeits, appuricnances, and
fixwres now or hereafier a part of the property. AB replacements and additions shall also be covered by this Secunty Instument
All of the loregoing is referred (o in this Secunty Instrument ax the *Property.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right to morigage,
gt end convey the Property and that the Property is unenicumbered, canet for encumbrances of record. Borrower warmants and
will defend generally the titke to the Property aganst all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with Limited
variations by jurisdxction o constituse a uniforn security instramens covering real property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as fodows:

L. Payment of Principal and Interest; Prepsyment end Late Charges.  Bomrower shall prompty pey when doe the
principal of sd interest on the debt evidenced by the Note and any prepayment and iste charges duc under the Noke.

2. Funds for ‘"axes aad Insurance, Subject i0 applicable taw of w a wriden waver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Noke, until the Note is paid in full, & sum ("Funds®) for: (s) yearly taxcs
and assessments » ich may atwain priority over this Security instrument as 2 lien on the Property: (b) yearly leaschold paymenus
or ground reats o2 the Property, if any: (c) ycarly hazard or property insurance premiums; (d) yearly Nood insurance premivms, if
wy: (¢) yerly mongage insurance premiurms, if zny: and () sy sums payabic by Borrower to Lender, in accordance with the
provisions of paragraph S, -in lieu of the payment of mongage nsurance premivms. These ems are called "Escrow [ems.”
Lender may, &t any time, Collezt and hold Funds in an amount aot 1o exceod the maximum amount a lender for a fedenlly relaed
morgage losn may require (o Aorrowes's escrow sccount under the federa! Real Estie Settlement Procodures Act of 1974 as
amended from time to time, 12 U 5.0 Section 2601 e1s2g. ("RESPAT), unicss another law that spplics 0 the Funds xcts a jesser
amount. If g0, Lender may, a1 aiy ume. collect snd hoid Funds in an amount not 10 excoed the lesser amount. Lender mey
estimaie the amount of Funds due on e busis of current data and reasonsble estimates of expenditures of (uture Escrow liems o
Jtherwise in accordance with applicabic law.

The Funds shall be held in an institution whase deposits are insured by a foaderal agen:y, instrumentality, or entity (including
Lender, if Lender is such an institution) of in an Fxdend tHome Loan Bank. Lender shail apply the Funds to pay the Escrow
Iems. Lender may not charge Borrower for hokfing (00 #plying the Funds, snnually snalyzing the escrow account, of verifying
the Excrow {iems, unless Lender pays Borrowes interest ¢n the Fundis and spplicable law permils Lender o make such a charge,
However, Lender may require Borrower to psy a one-time (harge for an independent real csiMe {ax reporng service used by
Lender in connection with this koan, anless applicsble faw proviiey otherwise. Unless an agreement is made or applicable law
requires interest 0 be paid, Lender shall not be required 0 pay borsower sny inlerest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on tixe runds. Lender shali give 1o Borrower, without charge, sn
snnual accounting of the Funds, showing credits and debits t0 the Funds 7' the purpose for which each debit 10 the Funds wes
made. The Funds are pledged 1s additional security for all sums secured by .5 Secareity Insrument.

if the Funds held by Lender exceed the amounis permitiad w0 be tiekd by spp icabls taw, Londer shail account 10 Borrower for
the excess Funds in accordance with the requirements of sppiicable law. If the amouie ¢ the Funds held by Lender st any time is
oot suffickent to pay the Escrow liems when due, Lender may g0 noiify Borrower in writio, #nd. in such case Borrower shall pay
0 Lender the amount necessary 10 make up the deficiency. Borrower shall make up Pa Seficiency i no more than tweive
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secusity Instrumeni, Lender shail prompuy réwd 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall soquire or sell the Propenty. Lender, prior .ty t-quisition or sk of the
Propexty, shdlq:plymyFundsheldbywdulmmoquummuuknlamnmdwwmndbyﬂm
Security Inyrument.

1. Application of Paymer.ts, Unless sppiicable iaw provides otherwise, all payments received by Lenaer wader paragraphs
! and 2 sheil be applied: firw, to any prepayment charges doe under the Notc: second, o amounts paysbie under paragraph 2;
third, © interest due; fourth, e principe! due; and last, 1o my late charges duc under the Nowe. !

4. Charges; Liens, Bortower shall pay all taxes, mu.dugm.fmmdmmmmbmbbnmempaq
which may atisin priority ove- this Security Instrument, sand Jeasehold payments or ground rents, if any. Borrower shall pay these
obligabions in the manner provided in paragraph 2, or if pot paid in that manner, Borrower shall pay them on Gme directly (o the
peryon owed peymenl. Borre wer shal! prompdy fumish 10 Lender all notices of amounts 0 be paid under this pacagraph. If
Borrower makes these payments directly, Borrower shall promiptiy fumish wo Lender recetpts evidencing the payments.

Borrower shall promptly discharge eny lien which has pricrity over this Security instrument unless Borrawer; (8) agrees in
writing 2 the payment of the obligation secured by ihe tien in a mannzr acceptable o Lender, (b) contests in good faith the bien
dy. or delends against enflorcemen of the lien in, lega! procsedings which in the Lender; opinion opersie o prevent the
enforcement of the lien: or (c) secrires from the holder of the Lien ar, agreement satisiaciory W Lender subordinating the lien ©
this Security Insrument. If Lender desermines thas sy pert of the Property is subject 10 a fien which may attai pricrity cvex this

Security Instrument, Lender inay give Borrower g notice identifying the lien, Bmwmnsaxdytbehmaukswam,

of the sctions sct forth sbove within 10 days of the giving of notice,
Form3014 98¢
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5, Uaracd or Praperty lnsurance. Bomowes shall keep Ui improvemenia now baisthig of hcré)alm crectod on the Property
nared aganst koss by firs, hazards included within the lerm “cxsended coverage™ and any other hazands, inctuding floods oe
flooding, for which Lender roquires mnsurance, This insurance shall be inaimanisod in the amounts snd for the periods thal Lender
requires. The insurance carrics providing the insurance shall be chosen by Borrower subject 1o Lender's spproval which shall not
be unrcasonably withheld. !f Borrower (ails (o maintain coverage described above, Lender may, at Lender's oplion, obtain
coverags (o protect Lender's nights i the Propesty in accondance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall :nclude 2 stancard mongage clsuse, Lender shall
have the right to hold the policies and renewals. If Lender roquires, Borrower shall prompily give W Londer all receipts of paid
premiums and rencwal notices. i the event of loss, Borrower shall give prompt notice to the insurance carrcr and Lender, Lender
may make proof of loss if not made protiplly by Borrower, _

Uniess Lendzr and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. ii the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is pot economicaily feasible or Lender's security would be lessencd, the tnsuraice proceeds shall be apolied o the sums
secured by this Security Instrument, whethes or not then due, with any excess pasd 1 Bosrowes. if Borrower ahendons the
Property, or does 172 answer within 30 days 2 notic= jrom Lender that the insurance carmier has offered to settle a claim, then
Lender may coliect Ui insurance proceeds. Lender may use the procoeds 10 repair or restore the Property or 0 pay sums secured
by this Security Instrumvait, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrover olherwise agree in wriling, any appucation of proceeds W principal shali not exiend or postpone
the di;¢ date of the monthly j= sinents referred Lo in paragraphs | and 2 or chasge the amount of the payments. If under paragraph
21 the Property is acquired by lasder, Borrower's right 1o aay insarance policics a:. proceeds resulting from damage o the
Property prior 1o the acquisition shali nass ¥ Lender w the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Viainismar.2e and Profection of ibe Property; Borrower's Loan Application; Leasebolds.
Borrowes thall eccupy, establish, and use the Piopsny as Bosrower's principal residence svithin sixty days afier the execution of
thts Secunity Instrument axd shall continue o ccepy the Property as Borrower’s principal residence for al keast one yaar afllor te
dae of occupancy, unless Lender osheswise agrves in wriling, which conseni shall pot be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Boirrari ‘s contrel, Bormower shall not destroy, damage or impair the Proparty,
ailow the Propenty to deteriorate, or commit wacle on 1 Prooerty. Borrower shall te in defaolt if any forféture action or
proceeding, whether civil or criminal, is begun that in Lende 's guod faith jadgment could result in forfeiture of the Property or
ntherwise materially impaur the lien created by this Secunity fnstarrent or Lendes’s secunty interest, Borrower may cure such a
default and reinstale, as provided in paragrsph 18, by causing the aciion or proceading 1o be dismissed with 8 ruling that, in
Lender's goo iaith determination, precludes forfeiture of the Borrawer’s raterest in the Property or othes malerial impairment of
ihe Lien creaied by this Security instrument or Lender's security interest. 8 . wer shall also be in default if Bosrower, during the
loan applicaiion process, gave materially false or inaccuraie in‘ormacon or sateme=ts 10 Leader (or failed 1 provide Lender with
any materiai :tformation) in connection with the Joan evidnced by the Now, incd-ding, but not Limited 10, represeniations
conceming Bormower's occupancy of the Property as 8 principal resiGence. If this Seoviiiy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrow acquires fee title 10 the FrorGiy, the Jeaschold and the fee tide shall
not mezge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faiis 1o perform the covenonis and agreements contained in
this Secusity Instrument, or there is a legal proceeding that may significandy affect Lender's righas 1 the Property (such as o
proceeding in bankrupicy, probsie, for condemnation or forfeiture or 1o enforce lows or regulations), 20 T2nde may do and pay
for whatzver is necessary (0 protect the value of ihe Property and Lender’s rights in the Property. Letizs’s actions may clude
psying any sums secured by a lien which has priosity over this Securily Instrument, appearing in court, paying reasonadle
stomeys’ fees and sniering on the Property io make repairs. Although Lender may take action under this pvagraph 7, Lender
does not have o do so. :

Anymmuusmwbywmmmhp-wwwmwmwdmmwmm
nscument. Unless Bomower and Lender agree w0 other ierras of payment, these amounts shall bear inlerest from the dase of
dishursement at the Noke rate and shall be psyable, with inserest, upon notice from Lender 10 Bosrower requesting psyment.

3. Mortgage Insuraace. If Lender required mortgzge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay ihe premiums required ' maintain the morigage insurance in effect If, for any reason, ihe
morgage insurance coverage required by Lender lapses or ceases 1o be i effect, Borrower shall pay the premiums required w
obtain coverage substantially equivalent (o the morgage insurance previously in effect, at a cost substantially oquivalent 10 the
cost :0 Borrower of the morigage insurance previously in effect, from sn ahernsie morigage insurer spproved by Lender. If
whcmﬁallyequhwtnmcimwumwngcisnm:vaihbk,namuﬁunmmlmdambmdumqwn
m-mtlfmofu:cyaﬂymcmmimbwgmmwsmwhmmew«cmdn
be in effoct Lender will accept, use and retain thesc payments as 3 Joss rescrve in lico of monigage insurance. Loss reserve

Form 3414
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hymcmu may me lenger he required. 2t the option of Lender, f mortgage Insunce Toverage pin the aizaunt andd for the period
that Lendes reqres) provided by s insurer spproved by Lender again becomes svallable snd is obtained. Reerower shall pay the
premivms recuired 0 maintain morigage insurance in effoct, of ux provide 8 loss reserve, ualil the requirement for monigage
insurance ends in accordance with sny whilen agrecment betweer. Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspectiors of the Property, Lender shall give
Borrower notice al the {ime of or prior to an ingpection specifying reatonable czuse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentia), in conmection with any
condemnation or other 1aking of any part of the Property, of for conveyance in bieu of condemnation, are hereby assigned ond
shall be paid to {ender.

In thz event of a toia 1aking of the Property, the proceeds shall be applied (o the sums secured by this Security Instruinent,
whether o not then due, with any excess paid 1o Borrower. [n the event of a partial taking of the Property in which the fair market
valve of the Property immediately before the taking is equal (o or greater than the amount of the sems secured by this Sacurity
Instrement immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secyred by this
Security Instrumeni shall be reduced by the smount of the § roceeds multipticd by the following fraction: (a} the total amount of
tho sums secured imanediately before the iaking, divided ty (b) the fair market value of the Property immediatcly before the
taking. Any bslance sia!l be paid 10 Borrowes. [n the event of 8 partial taking of the Property in which the fait market value of the
Property immediaicly boicre the taking is Jess than the amount of the sums socured immediaiely before tie taking, unless
Borrower and Lender otirise sgree in wriling or unless applicable law otherwise provides, the proceods shall be applied to (he
sums yecured by this Security Lsirument whether or sot the sums arce then due.

I the Property is abandoned oy Botrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Lorrower fails 10 respond (0 Lendes within 30 days after the dute the notice is given, Lender
is suthorized to collect and apply the prorcads, at its option, either 10 restoration O repair of the Property of 10 the sums secured
by this Security Instrument, whether of rot Wi due.

Unless Lender and Bormower otherwise agres i writing, any applicati n of procesds to principal shail not exsend or postpone
the due date of the monthly payments refesred 10 in p2ragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrance By Lzpder Not & Waiver.  Exiension of the time for psyment or modification
of amertization of the sums secured by this Security laevinent granted by Lender 10 any successor in inkerest of Borrower shall
not operaie (0 reiease the lisbility of the oniginal Barmowe: or Rorrower’s accessors in iniesest. Lender shall not be required o
commence procz cdings against any SUCCESSor in inleress oF reil e U) eatend time for payment of otherwise modify smortization of
the sums securef by this Security Instrument by reason of any ocinad made by the original Borrower or Bormower's sucoessors
in iterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechade the eaercise of any
right or remedy.

12. Successors and Assigos Bound; Joint and Severnl Liability: Co-upsers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors amd assigns of ender and Bomrower, subjct 1o the provisions of
paragraph 17. Bomrower's covenants and agreements shall be joint ad severa). Any Bommower who co-signs this Security
Instroment but does not execute the Note: (a) is co-signing this Securily Instrumers Soly 10 mortgage, grant and convey that
Bowrowes's interest in the Property under the fermns of this Security Instrument; (b) om0t personally obligsed © pay the sums
secured by this Security [nstrument; and (c) agrees that Lender snd any other Borrower may agiee © exiend, modify, jorbear o
make any accommaodations with regard 10 the terms of this Security Instrament or the Note withnut that Bamowes's consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject io 2 law whxch . maximum joan charges,
and that law is fizally interpreted so that the interest of othver foan charges collected or 10 be ccllecied i coanection with the Jonn
axcead the permitied limits, then: (2) any such loen charge shall be reduced by the amount necessary & rao'xe the charge 10 the
permitied Limit; and (b) any sums aieady cotleciad from Borrowes which exceeded permitted limits will be riwided 0 Borrower.
Lender may choose to make (is refund by reducing the principal owed under ihe Nose or by making a @it payment 10
Borrower, ll'ndundMmmmwmmmmsammmtmmymmm
under the Note,

14. Notices.  Any notice 10 Borrower provided [or i this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless appiicable law roquires use of another method. The notice shall be direcied 10 the Property Adcress or
any other address Borrower designates by notice to Lendes. Any notice w0 Lender shall be given by first ciass mad! 10 Lender's
address staed herein or any other address Lender designales by notice & Borrower. Any notice provided for in this Security
Instrament shall be dezmed to myve been given W Borrawer or Lender when given as provided in this paragraph.

15, Goveraing Law; Severability. This Security Instrumen: shall be govered by federal ixw and the law of the
arrisdiction in which the Property is locsied. In the evernt thk any provision or ciarse of this Security Instroment or the Nose
conflicts with applicable law, such confiict shall not affect other provisions of this Secunty instument or the Note which can be
pvmeﬁe:tmumtwoonﬂac&gpmvmnthnmdmmvmmtlusS«:wnylmmemmdﬁeﬂoendxhndn

be severshie,

- Fotm M4 :
Q-l![ll.) wion) Fopesclt mmw .
4 .
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16, Borrower's Copy. Humrower shall be given ong conformdd copy oMhe Nke #h of this Socunty Insyument.

17. Trunsler of the Praperty or a Beneficial Interest in Eurrower. 1 all or any part of the Propenty or any interest in il is
sok! or ransferred (or if 2 beneficial nwerest in Borrower 15 sokd o transferred and Borrower is not 8 natural person) without
Lender’s prior waen cossent, Lender may, at its opuion, roquuc immeduste payment n full of all surs securad by thie Sacurity
Instrument Howevez, this opton shall not be excroised by Lender if cacrcise is prohibitad by federal taw as of the daie of this
Security Instrument.

If Lender exercises this vption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the notice i3 delivered or maikd within which Bomower must pav all sums secured by this Sccurity
Instrument. If Borrowes fails 10 pay these sums prior ko the eapiration of tis peniod, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Bormower.

18, Borrower's Right (0 Reiastate. Il Borrower mects certain conditiors, Borrower shall have the right o have
eniorcement of this Security Instrument disconlinucd & any ime prior Lo Lhe earlier of: (a) 5 days (or such other peniod as
applicable law may specify for reinstaement) before sale of the Property pursusnt 1o any power of sale contained in this Securit
Instrnent; or (b) entry of a pdgment eaforcing this Security Instrument. Those conditions are thet Borrower: () pays Lender
sums which den would be duc under this Security Insirument and the Note as if no acceleration had occmuh‘x) cures any
default of any other covenants or agreements; (c) pays ali expenses :incusred in enforcing this Secusity Instrument, inclading, but
not Limiled o, rcasnnable attomneys’ fees; and (d) takes such action as Lender may reasonably require to assure th:at the lien of this
Secunty Insirurent Lender's rights in the Property and Borrower's cbligation to pay the sums socured by this Securiiy
Instrument shall coriinue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
acrchy shall remain [y effective as if no scceleration had occurred. However, this right to reinstate shall not apply in the case of
acceieration ender panawrp 17.

19. Sale of Note; Chizoje of Loan Servicer, The Nokc cor a partial inierest in the Nole (together with this Security
Instrument) may be sold one 07 mose times without prior souce 1o Borrower. A sale may result in a change in the eatity (known
as the “Loan Scrvicer®) that colis tr monthly payments due under the Note and this Securnity Instrument There also may be one or
more changes of the Loan Servies - unrelated (o a sale of the Noic. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in 2.curdance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer anc - address o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower <hall not cause or permit the presence, use, disposal, storege, or release of any
Hazardous Substances on or in the Property. Boorwer shall not do, nor allow anyone else W do, anything affecting the Property
that is in violation cf any Environmental Law. The preseZing two sentences shall not apply to the presence, use, or storege on the
Property of small quantitics of Hazardous Substances .5ai are generally recognized io be appropriate o normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice Of any investigation, claim, demand, lawsuit or other action by sny
. governmenlal or regulatory agency or privale party involving tis Property and any Hazardous Substance or Eavi Law

of which Borrower has actual knowledge. If Borrower feams, 01 1 'noufied by any governmental or regulatory auihority, thal an
" remuval - r other remediation of any Hazardous Substance affecting ' Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” arc those sulsiances defined as toxic or hazanious subsiances by

Environmental Law and the following subsiances: gasoline, kevosenc, other Rammable or loxic petreleum products, loxic -

and herbicides, voiatile solvents, materials containing asbestos or femaldchyde, and radicactive maienals. As used in
this paragraph 20, "Environmental Law®™ means federal laws and laws of the junsiy-son where the Property is locaied that relase
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior 10 accelerainog fo!>wing Borrower’s breach of
any covenanl or agreement in this Security Instrument (but not prior to acceleration uvJev paragraph 17 ukless
applicable law provides otherwise). The notice sha!l specify: {a) the default; (b) the sction requ’ier. tc cure the default; (¢)
a date, vot Jess than 30 days from the date the notice is given to Borrower, by which the default 7.t be cured; and (d)
that failure 10 cure the default on or before the date specified in the notice may result in accelerstion o7 ibe sums secursd
by this Security Instrument, foreciosure by jucictal proceeding and sale of the Property. The notice suall further inform
povrower of the right to reinstate after scceleration and the right to assert in tke foreciosure proceeding the non-existence
of a defauit or any other defense of Borrower (0 acceleration and [oreclosure, If the default is ot cured om or before the
dale specified in the potice, Lender, ot its Gption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expensss incurred.in purseing the remedies provided In this paragraph 21, incledlag, det not
limited to, reasonable attorneys’ fees and costs of title evideace,

22, Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pzy any recordation costs.

23, Wsiver of Homesiesd. Borrower waives al) right of horesiead exempsion in the Property.

Formpp1d | -
Qamu.) (9108) Pagetols mww |

AN

v
-
-

989




-
-

..,“‘
-*?t..\.\’:‘:

%)

)
'

\}‘

"UNOFFICIAL COPY

7 it d s
T M g "f L] e g e 1 '? LS IEEERTR -
Nt P S C PO B i ' Lo Lo : ;
R P AN B L L SIS DV LI AP HI S ' - ‘
P31 IR ETRI N T ARV EV R ETS BT) B PUSRTR T SNSRI SO RO S RTINS I SRR TRINTRN : T
N H
ol by ennt e b 0 e I S PR TR E L AN '
b B B e e cew LAt 'A')l‘"-' ; -‘; 1 - ;
Iothinane] e T o R ven 1D begpa el o ey '.'1" e uru
s pben Ao oo 'nfrﬁ';.“-!r' TV A ETEL ML PRI
svaed =n CoamnareH e it e R L R LT B PN ATt AR I DU T R O
T EEC: RN TTILIN S IR SYC TS LR T SR FT WO VARSI IOV b BRIl | IO T (VPO B T Pl B T P
s o) D RAT I 1!*‘*’1 A ST Tt N ! o I Ty
LI 3 £ LN T S B ‘f IS TS : v - . . PR ) )
LU AT A i P
LR R AR S sl .
A TR P ia i LR
vl oty o .‘,'w'J 1 el Ve o b3
;‘;':'W PR LA - R L RIS SR o
3 RN V) '-_'I’{'if,::'} A e L [ 2 h. A ] S
: (R RIRI T B SEE B
S TR AP S RNV U1 | TR s W 11 S oatt o e T s ey Pl gt jrise A
R S PN SIS } noomnpty U e i g T I T '
wiapn o poerinty AT e Gy S b Tl e e s e et
“';_'n"",‘_‘..:: e RN MY [ R ST EETRE
‘_‘ '.( .} - Vi . :, , ¥ , . )
it retise s M - ' ' !
) ‘ e St S A3
RS S PR TR TUF R S B .
RIS TRV o i ! IRE
\,’JJ BOCLGTE DT e S e MY RN INREPI [
! e LT Gt O RIS o .y
N Lt
AN TUN RO LIRS B8 XA ‘_,;:_».'i,. . . i i vt
wicl hicsmara g m "'w ¢t ey e S
18 W nons nededys tr.;.‘-‘,‘-‘:m"-v T fe il R R T
i 2t lmeny Hade Y i AN ey g o
il e e i
e zomae Siebent e omy g oa et ! ' LA T N Tl
Nyey ek guestomisy a0 ST PP I TS I (T TURE S SRRt PO
FY IS N R 194 R 'J'L‘l.f 'u.. L,-;-_' 1 MV ST I R L A 8 R 1o
ekt fischt bose o v ooyt o) 'Hﬂw- h-"r}mx‘. sl s wit bk e it ey el Dl i STEAE S Ty

AR R maon s T s

TR T4 B A LRSS ST | LR L (RS TPR W I (OB EINTE L TR A SRV S 4 T R I P A 1Y
0 dasg 21 anindl guie-dol m;i:ei'.*h'ns o) i e el o e a1 de el Ledbemig 2 citiacdanag (3
apdng UL dgesaripy wbop i, of ws !

HE ERIE ;11~nm~'::|1 adtnosd Wiy B Jedaten o r §AL et iR
G sHaeYah adt aners of Do 201l a0y eploh et ey se¥ioear Wede soiton oo T Ciarse sl S e D el aitoas
ihY brtg (hovuz o fepm lodtal ) dhtew wdd oeaac s o el de D gaitap adl agt ot Y s BT s e ! g b
btuyse warg s 2o Yo it oy Sees ot et af barber sz oded ot o1 dadd el Vb wits G e ey
aeolal wdreY Hnds s paa o U e e 30t Y e bag cnddiee s Bt ol preenbs e Jins e iouerae sty ol
wanslirs-ooa w48 Yoibeegrr e vl el T d o ed o ad er e abose yale alatn iy ) e it T sl
s sroiad 10 g0 bvrice fo = Hostad see ¥
G5 ed Gaeyw pmgs Ba Yo ) 8 onewmong —,.!-.-j!w-f-.-nrri vepest Cad e o4 b o e Bt - el
wbasd apibssarg Indsibod i daarisabeal sasued’ cndy sl v b bees s vadbat Su T il b s
e dird geibdaai L 18 danoposeeg 2dbai ol ?.'u'tmnn A g pb bavreoai raeneg e B Gl ] ded et e 4
ICCYIENTEFE VT RITE YTV R TSI IRTY ) o IS PN S LI PITE S N P T

’-‘:‘n-e: RN (1T [ TR THU ST R I TRETICRTIN S RN TR RYHE PRV T TP S TR 11

Pt andedd] visiae” cnle e beagemde povis B 3 v e b e

aanenbnd ginend 2l saain fide sl

o ..-i‘a':‘f.'v"u"' L TR L PR L SR TP I R R IR U AL

CoO VRN AT L DULGIMOLL et esne i Lo dasg HE maw sraeniad dmlening f i vaeint 8

mw BF2 w0 , .
w___&“m ' : _ ] B1c £ ages : Wi LIRS GO



UNOFFICIA,L COPY

= e,
7250635 g

24. Riders to this Sec.rit; Tastroment. ll‘mco:nmridmnuéwdby Bomower and recorded wgother with dhis
Secariey instrumen, the covenais ond agreements of esch such rider shalt be incorporssed inio and shall smend snd sepplement
mmmmudwmmrmnﬂumnmnmﬁmmm

{Check hoa(es)]
Adjustabic Rae Rader T Condomirin Rider {7 14 Family Rides
{_] Gradussed Payment Rider [—PhedUmtDcvebpumtha [ Biweekly Paymant Rider
Balloon Rider ! ~] ltaee Improvement Rider 3 second Home Rider
V_A. Rider (53 Ovrerts) tspecityl :

BY SIGNING BELOW, Bormower accepts md agroes 1 the ieom.s snd oovenants contained in this Security instrument and i
my nder(s) executed by Boarrower sad recorded with it -

Witnesses:

Sz & |

oM s, n: 1S Q R o
%ﬂ% C) W (Seal) -

._?

KATHLEER A. MEMIEL -Borrower

(seal) . S % (Seah "

-Borrgwst B Borrower

STATE OF ILLINOIS, L ‘.' County ss: OLK . O j
I, the undersigned mmadhmmmummmu
JONR B. NENIER and KATHLEEN A. MENIER e ne e o .
. personally known 10 98 10 b2 the 2ame personds) whose namel(s)

wubscrided & the foregoing instrument, appeared before me this day in person, ad ackmowledged i they B o

sigeed and delivered the said instroment a8 thelr  frec and voluntary act, for the aseg and purposcs Sheroin set forth.
Givon onder my hand and official send, this ~ 15th 7 -

SERVICE CORPONATION
X 889, OWENSEOAO kY 42302-0089

Q.-lllﬂu 1oa) Pogedas

Foim 3514 %80
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'PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1Stk day of July .
1992 . and is incorporated into and shall be deemed 10 xnend snd supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same das, gwenbyuwundamgmd(me'Bwow')wm
Borrowex's Note 1o

GREAT FINANGIAL FEDERAL
of the sanwe dake and covering the Property described in the Socurnity Instrument and located at:
§7 S. NUWDHANK ROAD, SOUTH DARRINGTON, IL 60010

(the "Lender™)

{Propeisy Addreas)
The Pioperty includzs, but is not limitad 10, 4 parcel of land improved with & dwelling, gether with other such
parcels and certain comune’: areas and facilities, as describod in UNLIT 2
(the “Declaration™).

‘The Property is a pa.t of a planr<d unit developarnt known as
‘I’HE WEADOYS 07 SOUTH ss4RINGTON

[Ntme of Plansed Unit Developwent]
(the "PUD"). The Property also incliiz Bormower’s inierest in the homeowners associstion or equivalent eatity
owning or managing the common areas and s ilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the onvedantt and agreements made in the Security Instrument,
Borrower aixd Lender further covenant and agroee as [ollowy:

A. PUD Obligations. Borrower shall perform 2Y.0f Borrower’s obligations under the PUD's Constituent
Documents, The “Constituent Documents® are the: (i) Decls:92200; (i) articles of incorporstion, trust irstroment or
any equivalent document which cresies the Cwners Associany; oM (iii) sy by-iaws or other ruies or regulations
of the Owners Association. Borrower shall promply pay, when di2, all dues and gssessments imposed parsuant ©©
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maniaics wilh a gerenally acospled insurapce
camicr, 8 "master” or “blankct” policy insuning the Property which is satida.tory 10 Lender and which provides
insurance covesrge in the amouats, for the periods. and against the hazards 1.ader requires, incloding fice and
hazavds included within the temm “eaiended coverage,” ten:

(i) Lender waives the provision in Uniform Covenant 2 fos the monthly paymer: to Lender of the yesrly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § v maintan hazard inswray.c coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Owners o.ouistion poticy.

Borrower shall give Lender prompt sotice of any lapse in required hazird insurance coverage ‘ahvided by the
master or blankei policy.

In the evert of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss ©
the Property, o to common arcas and facilitics of the PUD, sny proceeds psyabic 10 Borrorrer are hereby assigaed
and shall be peid 10 Lender. Lender shall apply the proceeds 16 the sums secuwred by the Security Instrement, with
any cxcess paid o Borrower.

C. Public Liability Insurance. Bormower shall ake such actions as may be ressonsbic 10 insure that the
Owners Associalion maintains 3 public liabiiky inacance policy accepabic in form, amount, and extont of
caverage o Lender.

MULTISTATE PUD RIDER - Single Famity « Fanale ew'Freddle Mac UNIFORM INSTRUMENT Form 3185 990

q-? ™104)

98L99C526

Papetel? ; &h\-’
YMP MORATQAQGK FORME - {212;205-0190 - (B00}421- 729 iate: h
(]
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D. Condemmation. The proceeds of any sward or cleim for damages, direct or conseqguential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the coriion
areas and [xcilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
pwd tc Lender. Such proceedz shall be applied by Lender 10 the sume socured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Comsent, Borrower shali not, except after notice to Lender and with Lender's prior
w ritien consent, ¢ither partition or subdivide the Property or consent io;

(i} the absndonment or iemiination of the PUD, except for sbandonment or termination roquired by law
: the case of substantial destruction by fire or other casualty or in the case of a iaking by condemnation or eminent
domain; :
(i) any amecndment to any provigion of the "Constitsent Documents” if the provision is for the express
benefit of Lender;

{iii) vaomination of professional mansgement and mssumption of seif-mansgement of the Orwners
Association; o

{iv) any 20'n which would have e effect of rendering the public lisbility insurance coverage maintained
bytcOvav’/"mmmpublenwﬂa

F. Remedles. dm&mmmﬂbd&mdmwbmdn&mmmmm
mmudsbmmnyummuwpuwrmummmmmmmwm
Security Instnument. Unless sorower and Leader agree (o other ierms of paymuent, these amounts shall bear interest
from the date of disbursement (& %w Note raie and shall be payable, with inleresi, upon notice from Lendes to
Borrower requesting payinent. :

BY SIGNING BELOW, Borrcwer sccepts W sarees (o the terms and provisions condained in this PUD Rider,

’) k/’«b“‘-.\/-

%xm

Form 3150 W90
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BALLOON RIDER * ~
{CONDITIONAL RIGHT TO KEFINANCE)

THIS BALLOON RIDER is mado this 15th dey of July . 1902 . and
is tacorporaed inen and shall be deemed © amend and supplerrent the Mosigage, Doed of Trast or Dead 10 Secure Dedd {the
*Security Instrument™) of the same duc given by the undersignoed {the “Bomower™) 10 secure the Borrower®s Note 1 N
BREAT FINANCIAL FEDERAL

(e “Lendar™)
of the same date and covering the propeety describod in the Security Instrument and jocated o

37 8. MUNDHANK ROAD, SOUTH BARRINGTOM, IL 60010

{Property Address] .

The inicrest e stelod on the Now is called the "Note Rae.” The date of the Mo is called she "Nose Dase.” |
understasd ihe Londer may transfer the Note, Security Instrument snd this Rider. The Leader or anyone who takes the MNote,
the Security Insnument and this Rider by transfer and who is entited 10 receive payments under the Nose is calied the “Newe
Holder.”

ADDITIONAL COVENANTS. In sddition © the covenants and agreemcents in the Socuritly Instrncat, Borrower sad
Lender furae: covenant and agree s follows (despite anything 10 the contrary coatained in the Security Instrument aor the
Noie):

1. CONDITILW ). RIGHT TO REFINANCE

At the Mat-jity Dase of the Nose and Secursity Instrumncat {the “Maturity Daie”), 1 will be able 0 obisin a Rew lomn
CNew Loan"} with a rew Maturity Date of August 1, 2022 X . and with an
interest rake equal W0 Lo T&w Note Rate” deterrained in accordance with Section 3 below if all the conditions provided in
Sections 2 and S below m. ret (the "Conditional Refinancieg Opuon”). 1f those conditions are not wet, § understand that the
Note Holder is under no nk=gation 1o refinance ot modify the Note, or 0 extend the Maiurity Dute, and that 1 will have 10
rqnytthoufrommyownraumorfmdahnderwiﬁingwkulmemcmouywmpynu:Nolc.

2. CGNDITIONS TO OPTION

If | want 0 exercise the Concition~! Refinancing Option st maturity, certain conditions must be met as of the Maturity
Date. These conditions ere: (1) [ muasz/still ¢ the owner and occupant of the property subject to the Security Instrument (the
“Property”); (2) 1 must be current in avan2athl payments and cannol have been more than 30 days lasse on sny of e 12
scheduled monthly payments immediaely pr ingtthammyDnm:(?.)mlienqgﬁnstm {ex for taxcs and
special assessments not yet due and abe) ovaer than that of the Sccurily Instrument may exist; (4) the Notz Rasz
cannot be mare han 5 percentags points abov2 1he Note Raie; and (5) 1 must make 2 wrillen requess o the Noie Holder as
provides in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wili be & fixed rate of int rest cqual 0 the Federal National Morigage Association's required net
yield for 30-year fixed raze nionigages subject w0 3 60-l3; mandatory delivery commitment, plus onc-half of one percentage
point (0.5%), rounded to the nearest one-cighth: of onc |er_sntage poini (0.125%) {the “New Note Rake”). The requived ot
yield shall be the licable net yiekd in cffect on the deic rad ume of day that the Noi¢ Holder receives notice of m
election W exercise Conditional Reftnancin, Optbn.lfwlsrcquirodnuyicldisnolavaihb!c.meﬂouHoHuwiﬂ
desermine the New Notz Rate by using com information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Raze as calculated in Section 3 abavr is not grealcr than § perceniage points the Note
Rate and all other conditions required in Scction 2 above are salisfied. «ne Note Holder will determine the amount of the
monthly payment that will be sufficient 0 repey in full {(a) the unpaid piincips’, plus (b) accrued but unpaid iolerest, plas {c
all other sums I will owe under the Notz andd Securily Instrument on the Marusity Date (assuming my monthly paymenie then
are current, as required under Section 2 above), over the term of the New Neic at the New Note Rake in monthly
Eymen's. 'I'}}cuum;:i‘?f this calculation will be the amount of my pew principa) ax’ interest payment every mosith unuld the

ew Nosxe is fully N
$, EXERCISING THE CONDITIONAL REFINANCING OPTION

“The Note Holder will notify me ol least 60 cakendar days in advance of the i Auturity Date and advist me of the
principal, 2ccrued but unpaid interesz, and all other sums I am expecied 10 pwe on the Map =ty Date. The Note Hoider also
will advise me that } may exercise the Couditional Refinancing Option if the conditions in sectin 2 above are met. The
Holder will provide my payment recosd information, logether with the name, title and addi »c+ 0 die person representing the
Note Holder that I must notify in onder 1o exercise the Conditional Refinancing Option. If [ vt he conditions of Section 2
above, 1 may exercise the Conditional Refinancing Option by notifying the Notc Holder no latel than 45 calendar days prior
© the Maturity Daic. The Note Holder will caiculate e fixed New Note Rase based upon the Fideral Nationa)
Association's applicable published required net yicld in effect on the date and time of day notifaarion is reccived by
Note Holder and zs cakculated in Section 3 above. I will then have 30 calendar days w ide th: Nose Holder with
acceptable proof of my reqaircd ownesship, occupancy and propeny lizn status, Before the ity Dale the Noke Holder
will advise me of the new interest rale (the New Note Ratz), new monthly payment amouni and & date, time and place at
which ! must appear W sign any documenis required to complete the vired refinancing. I understand the Note Holder will
chngcmcrmmabkfmmdummsmmedwimcxmisingmemmmeopdon.

BY SIGNING BELOW, Bormower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

I256638¢
s«(:?:,) 303::5'1 :Q:s’ﬁf

{Scal)
-Borrower

- {Sign Original Onlyf

.
WULTISTATE SALLOON RIDER - Single Famiy - Fanmie Mas Uniierm Inaliwment Form 3303 1009

'

-

’ a-in 9108} VMP MORTGAGE FOAMS - [311}293- 1100 - (£00)82¢-7281 *
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