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MORTGAGE PLAETES

ALFOHYOMORTCANE (“Security Instrument”) s given o1 . ocmncrnines WNILY.23:. . 19%............ccee The
mortgagor is .. ARPAEL CALLO AND ANNA, GALLO, HIS WIFE . ... oo,
....................... ACHILLE LETZZIRRI MARRIED TO CARMELA SPIZZIRRL e
(“Borrower™). This Security Instreient is given to .....St.u“l?aul..mderal Bank. .far..Sauz.ings
wlmh is orb.mucd .m.] u-\nnb undu l'm luw ot Untted S;ﬂtﬁ-‘ﬁ Qﬁ ﬂne:im dml whow nddr'.\x is
b 6700 W,.. Xorth. Ave, (.‘hicago, Jllinois. 60635...

“l:ndt.r ) Borrmuruwculuml»r the principal sum of .. NINETY. 'I'HPEE mwm 51 H{m m Ng.
BWATHT) RS S— : e DN (S, ... 93p600000..~.......). This dhebt is rvidenced
hy Burmww $ note dutui |Iu. st diHL as this Scewrity nstrusment ( Nmr."}. which ,)mvulu fur monthly payments,
with the full debt, if not pand earlier, thue and payable’on . AIGUST. dop 2022, . This Security lnstrument

secures to Lender: (i) the repayaent of the debt evidenced by the Nutc. with imerest, and ull renewals, extensions and
muodifications of the Note: (b) the payment of all oiher suras, with tnterest, advanced under puragraph 7 10 protect the
security of this Security Instrument; and (c) the performance of Buirawer’s covenanis and agreemenss under this Sectirity
Instrument and the Note. For this purpose, Borrower does herchy-warigage, grant aikt convey 1o Lender the Totlowing
deseribed property focated in COGK: v County, Hligois:

THE SOUTH 33 1/3 FEET OF NORTH 66 2/3 FEET OF L(T 74 IN r
RUTHERFORD'S 2D ADDITION TO MONT (LARE IN NORTHERS™ 1/4 OF g(/( <
\

SECTION 25, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE T2iRD (
PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ' -
PIN #12-25~229-015-0000 )

!\,J

THIS %S5 NOT HOMESTEAD PROPERTY AS TO CARMELA SPIZZIRRI,

which has the address of .........curvvrrennnn B2 NUIIRDLAVE. ......vvvvevcrvnenenss s sressssrnsessos s ELNNOOD - BARK v orvovnen ,
1Sireay] |City}
Hlinois ......00635........... (“Propeny Address”);
[dap Conle} ‘
{LLINGIS—Singla Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT g {M%mﬂll
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24, Riders (o this Security Instroment, 1Y one or mase riders are execuled by Borrower and recorded together with
this Security Instrument, the covenaus und agreements of each such rider shall be incorporated into snd shall amend and
supplement the covenants and agreements of this Secunily Instrument as if the rider(s) were a part of thix Security
Instrutnent, {Check applicable boxtes))

[ Adjustable Rate Rider [J Condominium Rider L] 1-4 Famity Rider

3 Gemdunted Payment Rider L7 Pianpned Unit Development Rider £ Biweekly Payment Rider
1 Bulloon Rider ] Rate Improvemen Rider ) Second Home Rider

[¥ Other(s) [specify) LOAN RIDER

By SiaNiNG Betow, Borrower aceepts wxl ngrees 1o the terms andd covenants contninegd in this Security Instrument
and in any rider(s) exccuted by Pmrnwcr and recorded with it

7 AT
)( /éé%é . X """"" ///Z’ """""""" PLEWED 'GALLO '-Bm:-ze\:elz

wxwxxmxxwmwmxx
m¥xwxﬁ?ﬁx5ﬁ“7“w&¥* S & ) 707 T OO 1. 70" )
A%X xxwmxwxxxxxxmxwm NINA GALLO  -Borrower

O g/ ' Social Security NUMBRE oo missios

[Space Below 1%:2 Line For Ackncwiedgmen))

8 Netary Public igrond Ffor said . o g™,
wnnliy klmwn lumc mbulu. simg pc.r\u 5) whrm. nanmels) ...

subscribed 10 the foregoing instrument, appeaged Mefore.me this duy in pcrwn and uLkanifdg,cd lhul
signed and dglivered the instrument s ...

set forth, W Yo

Given under my hand and official seal, this ..., 250400000 tuy of

My Commission expires: / ‘ / ?95 4 ﬁ
OFPICHAL SEAL
TEARY K, DAWAYN Uy GO "
Netery Fubils, ot of iins
My Lommistinn Fapirm

mm’» i /j@ﬂzzaw/ ‘/y P
RAYMOND) F SEIFFE

ST PAUL FEDERAL BANK FOR SAVINGS
6700 W NORTH AV '

GHYCAGO, IL 60635

2395 SEP 9 Form Mrtd 900 (page 6 of 6 pages)
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16. Burrower's Copy. Bomower shull be given one confurmed capy of the Note and ol ihis Security Instrimein

17. Transfer of the Property or a Beneficinl Interest in Borrower, {f all or any part of the Praperty ar any titeresd
in it s sodd or transferred (or if o benelicial interest in Borrower is sold or iransferred and Borrower is mat a nasural serson)
withowt Leader’s prior written consent, Lender may, at ity option, require immediate paymment in full of i) stms secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibuted by Federad Law as ol
the daie of this Securily lnsirument,

If Lender eaercises this oping, Lender shall give Bomewer notice of aceeleration, The notice shall prrade o peond
of not less than 30 days Trom the date the notice is delivered or madied wailim which Busrower miust pay abl sushs seced ty
1his Security Instrument. If Borrower fails 10 pay these sums prior to the expiration ol this period, Lewder may invoke
remedies pemiiticd by this Security Tastiment without further nohce or demand on Borrower.

18. Burrower's Right to Relustate, 1f Borrower meets certain conditions, Bomrower shial) bave the nght o have
crforcesient of thiv Security Instrument discontinoed az any time prier o the carlier ofz @y S days o such other peried s
applivable law may specify Tor reinstaenient) belfore sale of the Property pursiant 0 any power ol sife contaned i i
Security Instroment; o (b entry of o judgment entorcing this Secoray Instrament. Those combitions are that Bosmower o
puys Lender Gilzams which ther would be due under this Seoursty Enstrument and the Note as i no acceleration it
neearsed; (8 cirdy sy dedrult of any other covenants or agreesicar: (0 pays all expenses incurred i enforemng this
Security lnstropwer, including, but pot Limited 1o, reasonable attorneys” fees: and () Gikes such action s Lemder iy
reasonably require o asture that the tien of this Securily Instrument, Lender's rights in the Property and Borrawer™s
obligation to pay the sumssecured hy this Secunity fustrument shall continue anchanged. Epon remstatenient by Braower,
this Secority Instrumen) and e obligations secured hereby shali remain fully etfective as i no aceelertion hid ocvneed
However, this right to reinstate/statb nat apply m the Gise of seceleration under paragraph 17,

19. Suie of Note; Change of Loun Servicer, The Nate or a partial interest in the Note (ogether with thes Sceunny
Instrument] nay be sold one oF moe Zives withom prior notice 1o Bormower. A sale may result ina change i the entin
tknown as the “Loan Servicer”™) that colieers monthly pavmenis due under the Note and this Secomty Instpusent. There also
muy be one or mnre chunges of the Loan Servicer unrelated 104 wale of the Note, I there s change of the Laan Servicer.
Borrower will be given written notice of the-chaage in accordance wah parapraph 13 above wnd applicable fawe Fhe notee
will state the name i address of the new Lo Servicer and the adkdress 10 which payments should be made. The note witi
wlso contuin any other informiation required by applicabie liw,

0. Huzurdous Substances, Buorrowers shadh ol coase o permit dhe prosence, use, disposal, storage, or refeise of
sy Huzardous Substances on o i e Propeny. Borrowee shell not do, nor allow anvone efse o do,anytioge altectg the
Froperty that i i violstion of any Eaviconmentad Law. Tiepraceding two sentences shall not apply 1o the presence, s, of
storage on the Property of small quaniities of Hazardous Subiances that are penerally recopnized o be appropriate jo
normal residentish uses and to maintenatce of the Propeny.

Horrovaze shall promptly give Lender writlen aotice of any amsestigaton, chin, demand. Laasan o other actsn by
any pavermnenial ot regubstory agency or private party anvolvieg dhe Propersy and any Hazardows Substanee a
Envamrmental Law of which Bemower hos actoal knesdedge, 1 Boisdwer leaos, or s nonficd by oy govermmental o
regubimory authoesity, that aoy removal or other wemiediation of any Hizardoud Substance affectg the Property s neeesan.
Borrower shaft prompily take afl necessary remedid actiony in accordanee Wit s isommental 1w

As used in this parsgraph 20, *Hazardous Substances™ are those substaneet Gefined as tonic or hazardous suhstances
by Tnvironmental Law and the following substances: pasoline, Kesovene, other flamirable or toxic petroleun products, os
pesticides and herbicides, voltile solveats, materials containing asbestos or formakdetyde and radionctive mataals As
scd in this paragraph 20, “Environmenta) Law™ means federid taws and laws of the jurpdiction where the Propeny s
lovated that refate 10 health, safery or environmental protection.

Non-Livsrorss Covesants. Borrower and Tender further covenant and agree an follows:

21, Acceleration; Remedivs. Lender shull give notice (o Burrower prior tnacceleratiog fafiwing Borrower's
hresch of any covensnt or agreerment in this Secority Instrisment thut nol prior tn accelerstion deder pavigraph (7
unless applicable law provides otherwise). The notice shall specify: (a) the defanlts (b} the action rege’ived to cure the
defsult; (¢} a dute, not Yess than 30 days from the date the notice is given 1o Borrower, by which the defandl must be
cured; und (d) thet Tailure 1o cure the defunll on or before 1He date specified in the notice may reswdt in accelerativi of
the sums secured by this Securlty Instrument. foreclosure by judiclal proceeding and sale of the Pruperty. The native
shall further inform Borrower of the vight (o reinstade after acceleration and the right te assert in the Tereclospre
proceeding the ron-existence of a defaull or any other defease of Barrower 1 scceferation and forechosurs, it the
defuyit is not cuved om ur before the daie specified in the notice, Lender at its aption may require immedinte payvinent
in full of all sums secured by this Securlty Instrument without further demand and may foreclose this Securit;
Instrument by judicinl proceeding, Lender shall he entitled io collect al) expenses incurred in pursuing the remedies
provided in this paragraph 21, including. but not Hmited to. reasorable attorneys® fees ang costs of title evidence,

22. Release. Upon payment of all sums secured by this Secwity Instrument, Lender shall release ths Securny
Instrumen without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemprion in the Property.

6619626
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of mortgage insurance. Loss reserve payments may 1o donger be required, at the option of Lender, i monpage insurance
coverage (i the amount and for the period that Lender sequires) provided by an insurer approved hy Lender aguin becomes
avaitahie wid is abtaned. Borrower shuall pay the premitims reaguired 1o maintain morigigge insurane i eflecy, or o prvigde o
Juss reserve, uitif the requicenent tor mortgage insuranee ends in accordimee with any witien agreement beiween Borrower
andd Lemder or applicabie Taw,

9, uspection, Funeler orits agent may make repsomble eidries upon and inspectivgs of the Propeity. Lender shall
give Borrower notive at e like of wr prior o an inspection specifying reasomable visise for e inspection.

10, Condemmtion. The proceeds of any award or chim for damages, direet or comsequentind, th connecton with
any condemnation or other taking of any part of the Propenty, or Tor conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total aking of the Property, the procecds shidl be applicd 10 the sums secuged by (s Seiurity
{nstrament, whether or not thew dee. with any excess paid to Borrower, I the event af o paniial taking of the Property in
whicl the fair market value of the Propeety sminediately pefore tie taking 15 equad to or greater i the awenownt ol the sums
secured by this Szconty instrument inmmediately before the taking, snless Borsower and Lender otherwise agree in writing,
the sums seeured Uy this Security Instrument shall be redtuced Dy the amount ol the proceads abiiphied by the following
fraction: 1a) the totaeamount of the sums sected immediately before the taking, divided by (b} e Tair market value of g
Property immediatiy Defore the taking, Any balunee shall be paid 10 Horrower, [n the event of o partiad takiog of the
Property in which tie fanmarket vatae of the Propenty fsnediately before the uking 15 Jess than the amount of the sums
securedd immediate® boior the king, unless Borrower amnd Lender atheswise sgiee i writing or undess applicuble Yaw
otherwise provides, the proceeas shall be applicd (o the sums secared by this Securily Instriment whether or oot the sims nre
then due.

If the Property 0 abandased by Bomower, o if, after notice by Lemder to Borrower that the condemnor offers 1o
make an sward or setthe aclaim For damvaes, Baerower Gails o respid 1o Lender within 30 days adter the dade the notice is
given, Lender is authorized 1o collect e apply the proceeds, at ins aptiot, eitber i restosation or repaiv of the Propeny or to
the sums secured by [his Secunty Tastrumens, wicther o not then due,

Unless Lendes and Borrower otherwies 2goee in writing, any application o proceeds to princips? shatl not exiend or
postpene the due date of die monthly payments cefesred woan paragraphs §and 2 or change the amoust of such payments,

It Borrower Not Relersed; Forbearunes %y Lender Not oy Watver,  Exteasion of the tine Tor payment wr
modification of amortization of the sums secured by b Seeurity Instrupient granted by Leder (o any sueeessor in interes!
ol Borrower shinli pot operate o release the liahitity of e otigmal Brrower or Bosrower's suceessons on indegest, Lol
shatl not be required ta conmence prceedings against any seceessor ininterest or refose o extemd e for paynent or
otherwise modify amortization of the sums secated by this Svenmy Tostrament by reason of any densand made by the
origingl Borrower or Burrower™s successors i interest, Any forlepdance by Lender o exercising any oghy or rentedy shindl
not be a watver of or preclude the exereise of any right or remedy

12, Successors and Assigns Bound; Joint and Several Liabbfly; Coeslgners, The covenants and agreements of this
Security Instroment shall bind aad henehit the suecessors amb assigns @8 endes and Boriower, sehject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joing wind sevdrad, Any Bormower who cossipgna this Seeurity
Instrument but does niot execiie the Note: () s co-signing this Secrity Intriisentonly to mortyisge, gt wwd convey tha
Borrower's interest 1w the Property under the feems of this Secarity istrument; (h) st personally oblipaed so pay the sums
secared by this Seeueity Instrumients wind £e) agrees that Leader mnd any other Borrowes ey agree (e extend, modily, forear or
make any secommodations with regavd to the tertns of this Sevority Instroment or the Note without il Borrower's consent,

13, Loan Chorges, 10 the Toan secied by this Secarity Instrunient s subieet e faw which seis misxininmn hoan
vharges, and that law is finatly interpreted so that the interest or othe Joun charges eollected at 20 b callected m connecton
with the Joan exceed the permitted Timits, then: ) any soch foan chiarge shadi be reduged by thoamarat necessiny 1o rethuce
the charge to the peantted mit wwd (b any soms abeady cotbected frome Borrowser which exceeded peonined hmits will be
refumded to Borrower, Lender may choose to make this el by vedueing the principal owed amder (he Xaate or by making 3
direct payment to Borrower. 15 a refund reduves principal, the reduction will be treated as o patial prepayaens withow any
prepayment charge under the Note,

14, Notices, Auy uotice w0 Boappower provided Tor in this Security Jnstrwnent shall be given by defiveriog i or by
mailing it by first cluss mail naless appticable low weguires wie of another methmd, The aotiee sl e direered to the
Property Address orany other addeess Borrower designates by notice to Lender, Any notive to Leader shiedl be given by first
class mail te Lender’s address stated herein or any other address Lender designates by police lo flagower. Any nofice
provided for i this Security Instrument shall be deemed ta have been given to Borrower or Lender when given as provided
in this parngraph,

15, Governing Law; Severability, This Security [nsirwtent shall be governed by Tedersd law and the luw of thie
jJurisdiction in which the Property is located. In the event it amny provision ar clause of this Security Instrument or the Note
conflicts with applicable liw, such conflict shall not affect other provisions of this Security Drstrament ov the Note which can
be given effect without the conflicing provision, To s end the provisions of this Security Instiument and the Noete are
declared to be severable.

2385 BEP 81
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| UNOFFIC@IQ\I; CORY,
LOAN RIDER

LOAN NO.
DATE
011916745
JuLY 29, 19%2

THIS RIDER is incorporated into a certain Security Instrument dated ol even date herawith given by the
undersigned (the "Borrower”} to SI. Paul Federal Bank For Savings (the “Lender”} 10 secure a mortpage
ingdebtedness; saig Security instrumani encumbers rea) property commonly dascribed as.

2822 N 73RD AVE, ELMIOUD PARK IL 60635
(PROPERTY ADDRESS)

1.) Borrower and Lender agree that nehvithslanding anything contained in tnitorm Covenant 21 of the
Security Instrument, Lendar is hereby althorizad o charge a reasonable fee for the praparation and dslivery of

a release deed.

2.} Borrower and Lender agree thal if the Fedai ¢1 National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or soma of the Lender s rights under tnhe Security instrumaent, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has execulad this RIDER.

A

T s et et

Boarrower

Borrowsr

< ekl 4,

/ /e
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this 29mH day of JULY, 1992
and Is incorporated Into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sscwrity Dead
{the “Security Instrument’} of the same dats given by the undersigned {the "Borrower”) to secure Borrowar's Adjustabls

Rate Note (the “Note”) to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender’) of the same date and covering the
property described in the Security Inatrument and locatad at:

2822 N 73RD AVE, ELMAOD PARK 1L 60635

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BCR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TC CONVEART THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covananis and agreements made in the Security Instrument, Bosrower
and Lender further covenant and agree as foilows:

The Note provides for an initial interest rate of g .750 3———- The Note, as amended, provides for changea
in tho adjustabl” wterest rate and the monthiy payments, a fixed rate conversion optior: and transfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Co'e>
The adjustable wm.orst rate | will pay may change on the first day of  AUGUST 1, 1953

and on that day every 1Zib/nionth thereafter. Each date on which my adjustable interest rata could change Is calied a
*Change Date.”

(B) The Indsx

Beginning with the first Charnge Date, my adjusiabls Interest rate wkl be based on an Index. The “index” e the
monthly average yleld on United States Trsasury securitles adjusted to a constant maturity of one year, as mads zvallable
by the Board of Gavernors of the Federil Resarve Systern. The most recent index figure avaliable as of the date 45 days
before each Change Dats Is called the “Ciurent Index.”

If the Index is no longer available, i+ ilote Holdor will choosa a new Index that is based upon comparabie
information. The Note Holder will give me notlcu of this cholce.

(C) Calculation ol Changes

Before each Change Date, the WNole Holder will caiculate my new !nterest rate by
adding ——— —~—THREE parcentage points { 3,000 % } to the Current Index.
The Note Holder will then round the result of this addition to ihve nearest one-eighth of one percentags point (0.125%).
Subject to the Himits stated in Section 4(D} below, this rounder” arxount will be my new interest rate unth the next Change
Date.

The Note Holder will then determine the amount of the month.ypayment that would be sufficient to repay the unpald
principal | am expected to ows at the Change Date In full on the Maturity Lte at my naw Interest rate In substantially squal
payments. The result of this calculation will be the new amount of my morihly payment.

{D) Limits on intersst Rate Changas

The interest rate that | am required 1o pay at the first Change Date wii r_be greates than -8, T80 & ]
or less than ——-7,250 &——- . Thereafter, my adjustable interest rate will rwver be incressed or decreased on any
single Change Date by more than WO~ s/centage point(s) (5 g 8 }
from the rate of interest | have been paying for the preceding 12 months. So leng as | huve not exercised my%omuﬂon
Option under Sectlon 5 of this Nots my interest rate will never ba greater than—-12.87%, &——— , which Is called the
“Meximum Rate." After the first year of my loan, my Interest rate will naver be less than -=T.250 %-- which is called
the *"Minimum Rate.”

{E) Efiective Date of Changes

. My new Interest rate will become effective on sach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly paymaent date after the Change Date untll the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mall 1 me a notica of any changes In my adjustable Interest rate and the amount
of my monthly paymant batfore the effective date of any change. The notice will Include Information required by law to be
given me and also the title and telephone nuniber of a person who will answer any question | may have regarding the
notice.

8. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate

} have a Conversion Option that | can exercise uniess | am in default or this Section 5(A) will not permi me o do
s0. The “"Conversion Option™ is my option to convert the Interest rate | am required to pay by this Note from an adjustabio
rate with interes: rate limits to the fixed rate calculated under Section 5(B) below.

The converslon can lake piace al any time during the term of my loan. The "Conversion Date” wil be the first day
of the month atter | have satisflad the conditions beiow as tetermined by the Note Holder.

CONVERTIBLE ADJUSTAIRLE FATE FIDER ~BINGLE FAMLY
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if ! wam to exercise the M&@%&}: be reguirad by the Federal
National Mortgage Association WRWT t e b t R cOny . | musat also sallsfy there

conditions: (I} | must give the Note Holder 156 days advance notice that | wam to do so; {li) on tha Conversion Datas, | must
nat be in default undier the Note, or the Securlty instrument; (i) peior to the Conversion Date, | must pay the Note Holdar
a converslon fee of US $250.00~— ; (V) 1 must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion; and (v} | may have to pay an appraisal fee and prepay a portion of the
principel balance of the ican under the following circumastances: If at ioan orlginaticn, the principal amount is greater than
80% of the stated valua of the appraisal report obtained in connection with my loan and private mortgage Insurance from
a company accepizabie to St. Paul is not In force It connection with the loan, then a new appralsal of the propenty securing
the loan may be required. | cannot exercise the Conversion Oplion unless | pay an amount which Is enough to reduce
the amount | owe on tha Conversion Date to an amount equal to 80% of the new appraisal’s stated value of tha propenty.

(8) Catculation of Fixed Rate

My new. fixed interest rate will be squal to the Federal National Mortgage Assoclation's required net yisld as of a
date and time of day speciied by the MNote Holder for 30-year fived rate mortgages covered by applicable 60-day
mandatory delivery commiments, plus a percentage ranging from five-gighths of one percentage point (0.625%), to one
and one-sighth percantage points {1.125%), rounded to the nearnst one-eighth of one parcentagse point (0.125%), depend-
ing on the amount of the unpaid prlnalpgl gal.anca | am sxpected to owe on the Convarsion Date gursuant to thie following
schadule: Add: 025 % for unpaid batances of up to $202,300 .

G.875 ¢ for unpeid balancea from 5202,301 to $2%0,000 .

for unpaid balances from 10
it thia required net yie'? cannot be dgté}mzpnea because the applicable commiiments %?E%qoakallable, theslrE?d Wb?de‘r

wil determine my intpaasg- alp by using comparable Information. My new rate calcutated under this Section 5(B) wilt not
be greater than * ., which is the "Fixed Maximum Rate".

(C) New Payment AmuuM and Effective Dale

# | choose to exarcise th( Tonversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficlent 1o repay tnv uroaid principal | am expected to owe on the Conversion Data in full on the Maturity
Date at my now fixed interest rate v subatantlally equal payments. The resudt of this calculation wil! be the new amount
of my monthly payment. Baginning wi % 'my first monthiy payment after the Conversion Date, | will pay the new amount

a8 my morthly payment uml the Maturlty cite.

12 UNIFORM SECURED NOTE

in additian to the protections given to the Noltu Holder under this Nata, a Mortgage, Deed of Trust or Securlty Dead
(the "Security Instrument”), dated the same date =# s Note, protects the Note Holder from possible losses that might
result ¥ | do not keep the promises that | make in the Note. That Security Instrument describes how and undar what
conditicns { may be required to make immediate paymen? in full of all amounts | ocwe under this Note. Soma of those
conditionas are osscribed as follows:

{A) Untll | exercisa my Conversion Option under the conditions stated In Section § of this Adjustable Rate Note,
Uniform Covenam 17 of the Security Instrumem s describec. as follows:

Transfer of the Property or a Beneficlal Interest in Boncwws. If all or any part of the Property or any Interest in
it is sold or ransferred {or ¥ a beneficial irderest in Borrower is soi( r/ transterred and Borrower I8 not a natural person)
without Lender's prior writtan consent, Lender may, at its option. requre Immediate payment In full of all surms secured
by this Sacurlty Inatrument. However, this aption not be exercised oy '.ender if the exercise Is prohibiled by fedaral
inw as of the cats of this Security instrument. Lendar alsc shall not exar.isa this option i (a) Borrower causes to be
submitted to Lander information required by the Lender 10 evaluate the in.endes transferee as f a new loan were being
made 1o the transfares; and (b) Lender reasonably determines that (_ender's sec | will not ba Impaired by the lcan
assumption and that the risk of a breach of any covenant or agreement in this Sacur’’y Instrument Is acceptable to Lender.

Ta the mxtent permitted by appilcable Isw, Lander may charge a reascnable (9633 a conditlon to Lendar's consant
to the loan assumption. Lander also may require the iransferee to sign an assumpliun ugreement that Is accepinble to
Lender and that obligates the transferee to keep alf the promises and agreemants mada in the Note and in this Security
ln“wﬁ\ monar will continue to be obligaied under the Note and this Securlty Instrunisnt unless Lender releases
Borrower ng.

If Lender exercises the option to require immediate payment in full, Lender shall give Borro ver wotice of acceleration.
The notice shall provide a od of not less than 30 days from the date the notice Is deliveres o wailed within which
Borrower must pay sit sums secured by this Security Instrument. If Barrower falis to pay thesae sums race? i the expiration
of this period, Lender may Invoke any remedies permitted by this Security instrument without furthe. “«wlice or demand
on Borrower.

(B} # | exorcise my Conversion Optlon undar tha conditions stated In Section 5 of this Adjustable Rate Note, Unfform
Covenark 17 of the Sacurity instrument described in Saction 12(A) above shall then cease te be In effect, ard Uniform
Covenant 17 of the Secuslty Instrumem shall instsad be descri as follows:

Transfer of the Property or s Beneficlal interest in Borrowsr. If all or any pan of the Property or any Interast in
it Is sold or transfered (or ¥ a beneficial interest In Borrower is sold or transferrad and Borrawer 8 not a natural person)
withoul Lender's prior written consent, Lender may, at its option, require immaediate payment in full of all sums secured
by this Security Instrumen. However, this option not be exercised by Lender i exercise Is prohiblted by fedaral law

as of the date of this Security |

I§ Lencler exercises this option, Lunder shall give Borrower notice of acceleration. The notice shall provide a period of not
less then 30 days from the date tha notice Is dellvered or mailed within which Borrower must pay all sums sscurad by
this Securily Instrumant. f Borrower falls to pay these sums prior to the expimation of this period, Lender may invoke any
remadies permitted by this Security Instrument withowt further notice or demand on Borrower,

BY SIGNING BELOW, Borrowar accepts and agrees 16 the terms and ehants contained In this Adjustable Flate Rider.

L}
X%&%%%’ 722 ARCHTLLE SP1ZZIRRI
ol 7T

3
S /. (Sea__< z;gjeié//o (Sea)
AL GALLO Bomrower ANNA, Borrower

>
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UNQER Clls.GRPY, ™

This Adjustabie Rate Note Rider 18 made this 2 guday of JuL, ?ﬁz
anrd is incorporated inio and shall be deemed to amend and supplement the Adjusiabie Rate Note f!ho ole’’) of the same
date given by the undersigned (the "{3omrower”) to St Paul Federal Bank For Savings (the "Lender”). The Lender or
anyone who 1akes this Note by transfar and who Is entiied io receive paymenis under the Note s called the ""Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Note, Borrower and Note
Holder further covenant and agree as follows:

Section 5(A) and 5(B) of tha Note are amended In their antirety to read as follows:

8.

2348MARDY

FIXED INTEREST RATE CONVERSION OPTION,

{A) fiotian to Convert tc Fixed Rate.

| havea Zonversion Option that | can exerclse unless | am in default or this Saction 5(A) will not permit
me to do so’ Ths “Conversion Option” is my optlon 10 convert the Interest rate | am requirad to pay by this
Note from an ac(uzizble rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion r.an take place at any time during the term of my toan. The "Conversion Date” will be
the first day of the mionth after | have satisfled the conditlons below as determined by the Note Holder.

if | want to exercise tha Conversion Option, 1 must first satisfy any conditlons which may be required
by the Federal Natlonai Morigr.ge Association as a condition to its purchasing the loan at the time of
conversion. | must also satlsfy thase «onditions: () | must give the Note Holder 15 days advance notice that
| want to do so; {ll} on the Conversicn Fiate, | must not be in default under the Note, or the Sacurlty lnstmmam
(i} prior to the Cornwverslon Date, | musr« pavthe Note Holder a conversion fee of US e $250 . 0
{tv} | must sign and give the Note Holaer =ny docurnents the Note Holder requires to eHeact E’B convarulon
and {v) | may have to pay an appralsal fee arZ orepay a portion of the principal balance of the loan under
the following circumstances: If at loan orlginat on, .he principal amount is greater than 80% of the siated value
of the anpralsal reporn obtained in connection w1 my loan and private mortgage Insurance from a company
acceptable to St. Paul is not in force In connectionh the loan, then a new appraisal of the property securing
the loan may be required. | can not exarcise the Ccnvaralon Option unless ! pay an amount which is snhough
to reduce the amount | will be expected to owe on i@ 2onversion Date to an amount equat 1o 30% of the
new appralsal’s stated value of the property.

{B) Calculation of Fixed Rats.

My new, flxed interest rate will be equal to the Federal Natlora) “ortgage Assoclation’s requived nat
yleld as of a date and time of day specified by the Note Holder for 30-yaar iived rate mortgages covered by
applicabte 60-day mandatory delivery commitments, plus a percentage r.onging from five-eighths of one
percentage point (0.625%) to one and one-sighth percentage pointa {1.125%} rounded to the nearest one-
eighth of one percentage point {0.125%), depending on the amount of the unpr.«l-principal balance | am
expected to owa on the Conversion Date pursuant to the Inilowing schedule:

Add:  0.625 Yor unpald balances of up to $202,300 .
c. 8'75 w#or unpaid balances from  5202,301 !o $250,029 . »
or unpaki batances from ’
If this required net ylek:r car?ngt' be determined because the gppﬁda%?e commilmen!a i?éﬁd?&%uaua e Nots
Holder will determine my interest rate by using comparable Information. My new rate calculated under thig
Section S(B) will not be greater than 12,875 %, which la called the "Fixed Maximum Rate" .

ARCHTLLE {Plzzmﬂ
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