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THIS MORTGAGE ismadethis. ... U0 0, dayof , ... "% e

19. 92 . between the Mortgagor, . .. IDL SEAK LBE. . .. . L i i i e e e
v+ oo (herein “Borrower’’), and the Mortgagee. . ... .. ... ... L0 b

...........

existingundet thelawsof .. J31dnods . ... ..o e D
whose addressis. . ... e . 25.. .,

R ....................................... e e e ‘{herein "Lender'’).
S~ 20,000,000 . ... L .

WHEREAS, Boztower is indebted 1o Lender in the principal sum of U.5. 5 .
i which indebtednszs i, evidenced by Borrower's note dated . July. 22, .1992. ... .. - and extensions and renewals
thereof (herein **Notr™), providing for monthly instaliments of principal and interest, with the balance of indehtedness,

‘\\

QZ if ot sooner paid, duravd payableon . . July 22, .1994. ............. :
E
g

To SECURE to Lepdsr k= repayment of the indebledness evidenced by the Note, with interest thereon; the puyment
of all other sums, with inteey’ thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenzats dnd agreements of Borrower hercin contained, Borrower does hereby mortgage, gramf
. State o

........................

and convey to Lender the follow ny, described property located in the County of

Hlinois:
Unit Number 2143./-01A, in Rosemont Apartment Condominium, Inc.,
as delineated on gurvey of Lots 12 to 18, both inclusive in
Block 2 in Wietor's Devon-Leavitt Addition to North Edgewater in
the Noxth Half of ths North West Quarter of Section 6, Township
40 North, range 14, Eart of the Third Principal Meridian, lying
West of and adjacent tol thire East 20 Rods of the North Half of the
West Half of the East Ha)f of the North West Quarter of Section
6, Township 40 North, Runge. 14, East of the Third Principal
Meridian, (Hereinafter referred to as ’Parcel’), which survey is
attached as Exhibit ‘A’ to Declaration of Condominium made by
Michigan Avenue National Bank o’ Chicago, as Trustee under Trust
Numbexr 1523 recorded in the offlire of the Recorder of Deeds of
Cook County, Illinois. as Docunent 22580142; together with an
undivided 2.694 percent interest i: said Parcel ( excepting from
said Parcel all the property and specs cofiprising all the units
thereof as defined and set forth in said Dweclaration and Suxvey )
all 4in Cook County, Illinois. 9256"?633

Subject To : Covenants, conditions and restrictions of record;
terms, provisions, covenants and conditions <t the Declaration of
Condominium and all amendments theretoj; Piivate, public and
utility easements including and easements ustoblished by or
implied from the Delcaration of Condominium or wriendments thereto
; Tocads and highwaye, party wall rights and agreerants; existing
leases and renancies; limitations and conditions irg~sed by the
' Condominium property Act; special taxes or assessmen’ss ror
improvements not yet completed; unconfirmed aspecial taxes or
assessments; general taxes for the year 1986 and gfub=aquent
years; installments due after the date of clesing of asia’.sments
established pursuant to the Declaration of Condominium.

Permanent Real Estate Index Number : 14-06-110-087-1001 0

which has the address of .. . 148 W, Rosemont Ave. #1-A Chicago IL. 60659 . .
[Street} . DEPT-B1 REMMRDING $+27.50
HHpols . . ... oo e e therein *‘Property Address”); . THLIM1  TRAM 3320 08/03/92 09578100
o Codel . 45979 * -2 SLT7LEX

v & A
. 0K COUMTT RECORDE
TOGETHER with all the improvemenis now or herealter erected on the prupcny,c nlSI :m anscmem, r?ghls.
appurtenances and tents ali of which shall be deermed (o be and remain 4 part of the property covered by this Mortjage;
and all of the foregoing. together with said property (or the Jeasehold estate if this Mortgage is on a lcasehold) are

hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title fo the Property against all claims and demands,

subject to encumbrances of record.

ILLINDIS —SECOND MORTGAGE— 1750-- FNMA/FHLME UNIFDAM INSTRUMENT
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thon of amortization of the suwins secured by this Mortguge granted by Lendor 10 any suecessor in interost of Burrower
shall not operate to release, in any munaer, the lability of the originsl Borrower and Borrower’s sticeessors In interest.
Lender shall net be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of eny demund made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwlise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenonts and agreements herein
conlained shall bind, and the rights hetcunder shall inurc to, the respective successors and nssigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All cavenants ind agreements of Borrower shall be joint und
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} Is
not personally Hable on the Note or under this Mortgage. and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modily, forbear, or make any other sceommuodutions with repard 1o the terms of 1this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifylng this Mortgage as to that
Borrower's interest in the Property.

12. Neotkee. Except for uny nolice required under upplicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by defivering it or by mailing such notlee by certificd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided hercin. and (b) any notice to Lender shall be given by certified muall to Lender's address stated hereln or o
such other addressas Lender may designale by notlce to Borrower as provided hercin, Any notice provided for in this
Motigage shall be drenved to have been given to Borrower or Lender when given In the manner designated herein,

13. Governing “av'; Severabllity, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which {te Zraperty is located, The foregoing sentence shall not imit the applicabiilly of Federal Jaw to
this Mortgage. In the eveit Uipt any provision or clause of this Mertgage or the Note conflicts with applicable law, such
contlict shall not affect other privisions of this Mortgage or the Nole which can be given effect without the conllicting
provislon, and to this end the'provisions of this Mortgage and the Note are declared to be severable, Ax used herain,
“costs’’, “expenses’’ and “attoineys’ Fees” Include nll sums to the extent not prohibited by applicable luw or limite
herein. '

14. Borrower's Copy. Borrower shril be furnished a conformed copy of the Note and of 1his Murtgage at the time of
exccution gf after recordation hereof.

15. Rehabllitatisn Loan Agreemant. Liorrower shall {ulfill all of Borrower's obligations uader any home rehabilita-
tion, improvénment, repair, or other loan agreeiner | which Borrower enters into with Lender. Lender, 2t Lender's option,
may require Borrower 19 exeemte and deliver ‘0 lender, in a form acceplable to Lender, an assignment of sny
rights, claimy or defenses which Borrowsr miay have 7 -=inst partics who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or a Beneficial Interes| in korrower, 1T all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in barrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may. o its option, require immediale payment in full of all
sums secured by this Mortgage. Howaever, this optien shall ot e exercised by Lender if exercise is prohibited by
federal law as of the daiz of this Mortgage.

I Lender excrcises this option, Lender shall give Borrower aeice of acceleration. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mistiied within which Borrower must puy all sums
secured by this Mortgage. Il Borrower fails (0 pay these sums prior (o the'expiration of this period, Lendo may in-
voke any remedies permittet by this Mortgage without furither natice or ‘lemosd on Borrower. 9236%‘& ;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andazive as follows:

17. Accelerailon; Remedies. Except as provided in parngraph 10 hereol, vpor: Porrower's hresch of any cove.
nant or agreement of Borrower in this Mortgage, Including the covenants to pay ‘whin due any sums secured by this
Mortgage, Lender prior to scceleration shall give notice 10 Borrowes as provided i paragraph 12 hercof specilying: (1}
the breach; (2) the actlon required to cure such breachj {3) a date, nat less than 10 days frcm the date the notice ls mailed
to Borrower, by which such breach must be cured; snd {4) that failure to cure such breach on o7 ocfore the date spocified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by jud cinl proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceieriti s and the right to
assert in the foreclosure procecding the nonexisience of » defauit or any uther defense of Borrewe: v accelerniion and
foreclosure. Ii the breach is not cured on or hefore the date specified in the notice, Lender, st Len fer s option, may
declare all of the sums secured by this Mortgage to be Immediately due snd paysble withou! further de avid and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding ail expenses of
foreclosure, Including, but not limited (o, reascnable attorneyns’ fees und costs of documeniary evidence, abstraciz und
title reports.

18, Borrower's Right to Retnatate. Natwithstanding Lender's acceleration of the sums securcd by this Mortgage
due to Borrower's breach, Borrower shall have the vight to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender abl sums
which would be then due under this Morigage and the Note had no acceleration occurred; {(b) Borrower curcs all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays alt reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hercof, Including, but not limited to, reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonahly require 1o assure that the Hen of this Maortgage,
Lender's interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shali continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no accelevation had occurred.

19. Assignment of Rents; Appointment sf Receliver. As additional security hereunder, Borrower herehy assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under peragraph 17 hereof or
abandonment of the Property, have the righ! to collect and retain such rents as they become due and payasble.

Upon acceleration under paragraph 17 hereof nr abandonment of the Progerty, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to celleet the renis of the
Property including those past due. All rents collected by the receiver shall be applied firsi o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

M3
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