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gLanns ‘ (wre)  STERBINS NELSON
19 THE NORTHERN TRUST CO.
3254,'78 (hadiemi  £0 S, LASALLE ST

CHICADO, IL 60675

MORTGAGE

THIS MORTGAGE is made this 2ND day of JUNE .
19 g3 .between the Morigegot,  FHANK £. MANGAN AND KATHLEEN M. GAN
HUSBAND AND WIFE (hereln " Borrower™'), gnd the Morigagee,
THE NORTHERN TRUST COMPANY
AN ILLINOIS CORPORATION . 8 corporstion organized and
existing under the laws of  pyE STATE OF ILLINOIS .

whose addressis 50 &, LASALLIE ST., CHICAGO, IL 60675
(therein “'Lender'’).

WHERFAS, Barrower is indebted to Lender in the principal sumof U.5. 8 15,000.00

which indebiediioss is evidenced by Borrower's note dated JUNE 2, 1992 and extenstons and renewals
>yl thercaf iherein “*No2&'). providing for monthly instaltments of principal and interest, with the balance of indebteiness,
Cf:; it not suoner puid, dre and payable on JUNE 8, 1996 :
- TO SECURF to Lead=! *Se repayr ent of the indebiedness evidenced by the Note, with interest thereon: the payment

t‘ of all other sums, with interest thereon, advanced in accordance hercwith to protect the security of this Mortgeg:: and
: the performance of the coveran’s and agreements of Borrower herein contained, Borrower does horeby mortgage, grant
w and convey to Lender the followir g Aeieribed property located in the County of COOK . State of
inois:

IN THE S 1/2 OF SECTION 16, YOWMSHIP 39 NORTH. RANGE 12,

o

g LOT 139 IN WILLIAM ZELOSKY'S/ TEVMINAL ADDITICN TO WESTCHESTER
E FAST OF THE THIRD PRINCIFAL MERIRJAN, IN COOK COUNTY, ILLINOILS.
¥

# 15-16~415-005

. DEPT-01 RECORDING 429,50

3 ; T S v i
. ¢ . "~
q25678> s T'COOK COUNTY RECORDER

92567819
T peanveans 17 R

TSI ) @ N L e :
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N A AP, ﬁ‘i‘iéiﬁi
which has the addressol g 5 MANCHESTER AVENUE, WESTCHESTER, IGLINOIS €0154 .
Hlinvis therein " Property Addresa®’);

{1ip Code|

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rghts.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the Icasehold estate if this Morigage is or: # leaseholc) are
hereinafter referred to as the “Property.”

Horrower covenants that Borrowe: is lawtully seised of the estate hereby conveyrd and has the right to morigage.
grint and convey the Praperty, and that the Property is unencumbered. except for encumbrances o!" record. Borrower
covenants that Borrower warranis and will defend generally the titie to the Property against all claims and demands, ﬁ
subject to encumbrances of record.
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Hon el ainrtizatiog of e wiine secnted by this Mortgage granted by Lender (o say suceonsot i interes] of Borrower
shall not operate to release, 1n nay manner, ihe Hiabllly of the origingl Borrower und Bortewet's suceessurn In interest.
Lender shall not be required 10 commence proceedings agalnst such successor or refuse to extend time for
payrient or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower s successors in interest. Any forbearance by Lender in exercicing any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the excrcise of any such right or
remedy.

11. Successors and Assigns Bound; Jolut and Sev»zal Liebillty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Berrower xhall be joint and
severat. Any Horrowsr who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and coavey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is
not personslly liable on the Note or under this Mortgage, and o) agrees that Lender and any other Borrower hereunder
muy agree to extend, modily, forbeur, or make any other accommodations with regard to the teems of this Mortgage or
ihe Note withoul that Borrower'. consent and without releasing that Borrower or modifylng this Mortgag: as to that
Borrower’s interest in the Property,

12. Notice. Except for any i otice required under applicable law to be given in another manner, {a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certifict mali
addressed to Borzower at the Proserty Address or a1 such other address as Borrower may degignate by notice to Lender
as provided heivin) and (b) any natice to Lender shati be given by certified mail to Lender's address stated herein or to
such uther address &s Lender may designate by notice to Borrower as provikled herein. Any netice provided for in this
Mortgage shall be doerned to have been given to Borrower or Lender when given in the manner designated hevein.

13. Governing L a*/; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which le/Z=aperty {s located. The foregoing sentence shall not Himit the applicabhility of Federal law to
this Mortgage. In the eveit tant any provision or clause of this Mortgage or the [ote conflicts with applicable law. such
cenflict shall nnt affect othes prorisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared to be severable. As usied herein,
“costs”, “'expenses’” and “'atwoeniys’ fees”” include all sums to the extent not prohibited by applicable law or limited
heteir:.

14. Borrower’s Copy. Borrower shull be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hernof.

15. Rehsbilitation Loan Agroement. \)orrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, ropair, or othe- lvan agree me.t which Horrower enters into with Lender. Eender, at Lepder’s option,
may require Horrower to execui: and deliver (o Lrader, in & form acceptable to Lendsr, an assighinent of any
rights, cisims or defenses which Buormwer may have _Szinst parties who supply Iabor, materialy or services in connection
with improvements made to the Property.

16. Transfer of the Property or u Beneficial Intere t in Borrower. [§ all or any part of the Property or any interest
in i1 1s sold or transfersed (or if a beneficial intesam in Suriower is sold or 1ransferred and Borrower in ool a netural
person) without Lender’s prior written consent, Leader may, 4t its option, require immediate payment in fult of all
sums secured by this Morigage. However, this option shali ‘e he exercized by iender if enercise is pronibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower riol'ce of acceleration. The notice shall provide a
period of not less than 30 days fro 1 the date the notice is delivered arliailed within which Borrower musi pay ali sums
secured by this Mortgage. It Borniower fails to pay theae sumas prior to the e piralion of this peried, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demrand on Borrower.

NON-LINIFORM COVENANTS. [3orrower and Lender further covenant and caiee as follows:

17. Acceieration; Remediles. Except ss provided In paragraph 16 hereof, 27 ca Borrower's hreach of any cove-
nant or agreement of Borrower In this Mortgage, inclading the covenants to pay v -z _due anyr sams secured by this
Mortgage, Lender prior to acceler: tlon shall give notice to Borrower as provided In paragraph 11 hereof specifying: {1}
the breach; (2} the action reguired (o cure such breach; (3] a date, not lese than 10 days fi9) » the diste the notice lo mailed
to Barrower, by which such breach musi be cured; and {4) that fallure to care vuch breach on sr b fore the date spacified
In ihe notice may result in accelerition of the sums socured by this Mortgage, foreclosure Lv )r..ial proceeding, end
sale of the Property. The notice sh:!l further inform Borrower of the right 1o relnstaie after accelirr.ion und the right 10
nssert in the foreclvsure proceeding the nonexistence of a default or any other defense of Borrower ¢--sceelerntion and
foreciosure. if the breach is not cired on or hefore the date specified in the notice, Lender, at Lende~'s option, may
deciare all of the sums secured by 1hia Mortgage to be Immedintely duc and payable without further denvand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such procosding all expenses of
foreciosure, Including, bul not limited t0, reasonable atiorneys’ fees and costs of documeniary evidence. abstzacts and
title reports.

18. Barrower's Right to Relmtate. Notwithstanding Lender's acceleration of the sums secured by this Morngage
due to Borrower's breach, Borrowar® shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of 8 judgment entorcing this Mortgage if: (a) Borrowe:: pays Lender all sums
which would be then due under tais Mortgage and the Note had no acceleration occurred: tby Borrower cures all
breaches of any other covenants or ugreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurced by Lender In enforcing the covenants and agreements of Borrower containgd in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable sitorneys’
fees: and (d) Borrower takes such iction as Lender may reasonably require 1o assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpatired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had ovcurred.

19. Assignment of Rents; Appalntmont of Recelver. As additional security hereunder, Borrewer hereby assigns 1o
Lender the rents of the Property, jrovided that Borrower shall, prior to acceleration under paragraph 17 iwereof or
abandonment of the Property. have 1 he right to coltect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appuinted by a court to enter upon, take possession of and manage the Property and to cullect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and col-ection of reats, including. but not limited to, receiver’s Fees, premiums on receiver's
bonds anid reasonable sttorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be tiable to
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MORTGAGE RIDER
FOR COVENANT #20

THIS RIDFR 15 incorporated! into a certain MORTGAGE dated of even
date herewithin given by the UNDERSIGNED to secure MORTGAGE
indebtedness; asid MORTCAGE encumbers real property commonly

describei as:

1) FURFOWER and LENDER agree that notwithatanding
anyining contained in COVENANT 20 of the MORTGAGE
LENDZR ‘s hereby authorized to charge a reasunable fee
for the preparation and delivery of RELEASE DEED.

BORROWER and [ENOER agree that if the FEDERAL NWATIONAL
MORTGAGE ASSCILATION or the FEDERAL HOME LOAN MORTGAGE
CORPORATION buy allor aome of the LENDER'S rights

under the MORTGAGE, this RIDER will no longer have any

force or effect.

IN WITNESS WHEREOS, BCRRCWER has exe nuted this RIDER.
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