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THIS MORTGAGE (*Svouriiy Insiroment”) iy givengn  JULY 27, 1892 . The rorigagor is
DANIEL E. BRAUN

AND MICHELLE J. BRAUY, HUSBAND AND WIFE o

«  DEPT-01 RECORDING 931,
- T34b66 TRAM 9S00 GB/03/92 1231800
« 7t R-9R.NLT7948

. CODM COUNTY RECORDER

40

("Horrower"). This Security Instrument is given (0
MIDLAND FINANCIAL MORTGRGES, THC.

which is organized wnd existing under the sws of STATE U¥ _IOWA _ , and whosa
sddress is 206 6TH AVENUE-SUITE 101 _ '
DES MOINES, IOWA 50309 ¢*1onder"). Bortower owee Lender the principal sum of
ONE HUNDRED THIRTY SEVEN THOUSAND _
AND 00/100 Pollsw(Us.$  137,000.00 ),

This debt s evidenced by Borrower’s note dated the same date as ihis Swunity Insteument ("Note™), which provides for
monthly payments, with the full debt, if not pud earlier, due snd paysble on  RUCUST 1, 2022 .
This Security Instrument secures to Lender: (8) the icpayment of the debt evidenced by .2 Note, with intoreat, and ali renevals,
exteasions and modifications of the Note; (5 the payment of all ofber sums, with interecs,, sdvanced under paragraph 7 to
protect the securily of this Sveurity Inastrument; and (c) the performance of Borrower's covenpris and agreoments under this
Security Instrursent and the Nots. Por this puspose, Borrower dous hersby mortgage, grant and con ey to Lender the following
described progesty located in COOK County, Wligois:
LoT 45 (EXCEPT THE SOUTH 8-1/3 FEET) AND THE SOUTH 16-2/3 FRET OF

LOT 44 IN BLOCK 33 IN EDISON PARK, IN SECTION 36, TOWNSHIP &l
NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

e
YOL., 306
which bas the sddress i 6523 NORTH OSHKOSH AVENUE, CHICAGO Stwet, City |,
Niinvis 60631 2p Cods (*Property Address™);
‘ o 1999
ILLINOIS-Single Fanuly-Fannie Mee/Froddie Mac UNIFORM INSTRUMENT Pups 1 ot6 - - Form 3054 940

0.,“““’" wien YMP MORTUAGH FORNAD - CHEINI00 - B001671- 124t retula: m
. C v 5 P

COUNTY, ILLINOIS.
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o 8 Huoard or l’mpeleF»FJ‘g}jsmI::pr@u@Pb(mg or hereaflor vracied on the
Property insnred sgainst loss™8y Fire, haZheds includ i (e ~exfEfded Tovarage" and sny gther hazards inclading

flods or flonding, for which Lender requires inserance. This ineurance whatl be muintained in the smounts und for the poriods
that Lender requires. The inkurance carrier providing the inwursnce whall bo chosen by Borrswer subject (o Lander's approval
which shull e be unressonnbly withheld, If Borrower fails to maintain covoruge described wbove, Lender mwy, at teodes's
aption,.cktuin coverage to protect Lendor’s rights in the Propesty in accordance with peragraph 7.

ANl insurance pohicies and renowals shall be acceptable to Lender and shall include u standard mortgage cisuse, Lendor
ahall bava the right 10 iodd the policies and renewnly, i Lendor requires, Borrower shall prompily give to Lender all receipts of
peid prewivas ind venowal notices. T the ovent of loss, Borrower shald give prompt notice to the insurance carrior and Lender.
Lender may ke proof of loas If not made promptly by Borrower,

Unless Londer and Borrower ntherwise agron in writhf, insurance proceeds shall bo applied o restocation ac roprir of the
Progerty duruged, if the restoration or repair is economicatly feasiblo and Lender's security in not lesseted. §F the restoration or
repale iv not cconcmically feaniblo or Londer's security would be lessoned, the insurance procesds shall be applied to he suma
securid by this Security Instrument, whether or not then due, with sny excems paid to Borrower. 1f Boniower abandons the
Property, or does not answur within 70 days & notice from Lender that the insueence currier hus offersd ta settle a clini, then
Lender tmny collect-the insurunce proceeds. Lender may use the procoeds lo repair or restare the Properly or to pay sums
secured by this Sueurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und. Borrower otherwise agree in writing, any spphication of proceeds to principal shetl not extend or
postpony the due date of the monthly payments roferred to in paragruphy 1 and 2 or change the smount of the payments. If
undor peragraph 21 the Projenty is acquired by Lender, Borrower's right to any insurance policies and procesds resulting from
dumage to the Property prior i Y scquisition shall pass to Lender 10 the extent of the sums scured by this Security lnstrument
immediately prior to the scguistion,

&. Occupuncy, Preservation, Maintenunce snd Protection of the Property; Borrower's Loan Application; Leaebolds,
Barrower shall oceupy, establish, nnd use loi Property as Borrower's principal residence within sixty duys aftor the exocution of
this Security Instrument and shall continsie to s<eupy the Property as Barrower’s principal vesidence for at least one year aftor
the dnte of oceupuncy, unless Lender otherwics iprees in writing, whach consent shall not be nreasonably withheld, or unless
exteauating circumstances exist which are boyind Rarrower's control. Borrower shafl not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commicasste vn the Properly. Borrower shall be in dofault if any forfoiture
setion or proceeding, whether civit or criminal, is begun that in Lender’s good faith fdgment could result in forfeiture of the
Property or otherwise materially impuir the lien crested by {aig Security [nstrument or Lender's security intervst. Borrower may
cure such a cdefunlt and reinstate, as provided in patugraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of Yz Borrower's interest in the Property or other malerial
impuisment of the lien created by this Security Instrument or Lendor's wecurily interest. Borrower shall also be in default if
Borruwer, during the Joan application process, gave materially false or fiac vsuts information or slatements to Lender (or failed
to provide [ender with any material information) in connection with the foan ¢riienced by the Note, including, but not fimited
1o, represenintions concerning Burrower's occupancy of the Property ax & princioal rovidence. If this Security Instrument is o a
leaschold, Borrower shall comply with all the provisions of the leass, If Boniuae) acquires fee title to the Properly, the
leasehold snd the feu title shall not merge unless Lender agreos to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails 1o perform the (ovenants and agresments contained in
this Security Tustrvment, or there is o Jegal procesding thit may significantly affecs Lended’s rights in the Properfy (such a8 &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulstions) then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's vights in the Propery -Lender’s actions may
include paying sny sums secured by a lien which has priority over this Security Instrument, apgesring in count, paying
ressomable attorneys’ fees and entering on the Property to make repairs. Although Lender may take acticn y=der this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree o other ierms of payment, these amounts shall hear interest fiom the
dato of disbursement at the Nete rate and shull be poyable, with interest, upon notice from Lender ty Borrowes reguesting
pyment.

8. Mortguge Insurince, [f Lender required mortgage ipsurance s a cordilion of making the loan secured by 1is Security
Instrument, Borruwer shall pay the premiums sequired © maintsin the moriguge inswrance in etfect, If, for any resson, the
monguge instrance covenys required by Lender lapses or ceases to be in effect, Borrower shatl pay the premiums requised to
obtain coverage substantially equivalent to the mortgage insurance prviously in effect, st a cost substantially equivalent to the
cost to Bormower of the mortgage insurance proviously in effect, from an alternate mortgage insurer upproved by Londer. IF
substantially equivalent mortgage insurance coversge i not available, Borrower shull pay to Lender each month & sum equal ¢
one-twellth of the yearly mortguge insurance premium hetng paid by Borrower when the insurance coverage lapsed or ceased 1

be in effect. Lender will nccept, use and retain these payments os 8 loss reserve in liew of mortgage insurance. Losy m:
Form: 3074 890

@, -enuny mon Pope 3028 — )
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17, Transter of the Plop @Fiﬂ@ﬂmmwx Property or any Intorost in it

) iw sold or transterred (or if Hictal Hor kd rowd in wot & natural perion) without
Lender's prior wrilon consent, Lender may, ut its option, require immedislo payment in full of all sumw sectited by this
Security Invtrument. However, this option shall not be exercised by Lender if oxorcise iv prohibitod by federat law a1 of the date
ol this Securey lstrument.

IF Lender exarcises this option, Londer shall give Borrower notice of accelorstion, The notice ahall provide a period of nct
lens thun 30 days from the date the notice is deliversd or mailed within which Borrowar must pay all sume secured by this
Security Instrument. [f Borvower feils to puy those sums prior to the expiration of this period, Lender may invake a1y remedies
permitted by this Security Instrument without further sotice or demasd on Borrowes,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rijght to have
enforcement of this Security Instrument discontinued st any timw prior to the earlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatement] bofore sale of the Property purmient to any power of sale contmned in thiv
Security Instzurnent; or (b) entry of & judgment enforcing this Security instrument. Those conditions are that Borrower: () payy
Lender ull sums which then would be due under this Security Instrument and the Note as if no acceleralion had occurred; (b)
cures any defuult of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nut Jimited to, reas-mable attorneys’ fees; and (d) takes such action as Lender may reasonahly require to assurs
that the lien of thi: Shcurity Instrui ant, Lender’s rights in the Property and Borrower's obligation t puy the sums sacured by
this Security [natrurcat shall cottinue unchanged. Upon reinstatoment by Borrower, this Security Instrument and the
obligntions secured he'eby shall remain fully offective us if no acceleration had occurred, However, this right to re.nstate shall
not apply in the case of zieol artion under parugraph 17,

19, Sule of Note; Change of Loun Servicer, The Note or « partist interest in tho Note (together with thin Security
Instrunont) may be sold one or mre times without prior siolice to Borrower. A sele may result in a change in the entity (known
us the "Loan Servicer™) that collect:monthly pnyments due under the Note and this Security Instrumeni. There also may be oni
or mors changes of the Lonn Servicer vareiat=d to « sale of the Note, If thore is a change of the Loan Servicer, Borrower will bu
given written notice of the change in accozdunce with paragraph 14 above and applicable lew. The gotice will state the name and
adlilreds of the new Losn Servicer and the address to which payswnis should be mude. The notice will also contans any olhe:
mformution required by applicable luw,

20, Hazardous Substances, Bosrower shall sot crase or permut the presence, use, disposal, storage, or relvass of any
Hazardous Substunces on or in the Property. Borrower shall not do, ner sllow anyone else to do, anything alfecting tho
Propenty that is in violation of any Environmental Law. T'ie pieceding two sentonces shall not apply to the preserce, use, or
storage on the Property of small quanlities of Hazaedous Subatzaces that ure genemlly recogrized to be sppropriate Lo normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any inyzstigation, claim, demand, fawsuit or other aclion by any
governmientul or regulatory agency or private party involving the Proper'y nd uny Hazardous Substance or Environinental Law
of which Borrower hus actual knowledge, 1f Borrower leama, or is notificd by any governmental or regulatory authority, that
uny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedinl actions in accordancs with Environmental Law.

As used in this paragraph 20, “Hazsrdous Substances”™ ars thoss substances daiised a8 toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other {lammel’c cs toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, and radioactive materials. As used irig o
this paragraph 20, “Environmentsl Law” means federal laws end laws of the juriadiction wheso the Property is locuted tha:?)
relate to health, safety or environmentsl protection. E‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: "3

21, Acceleration; Remedies, Lender shudl give notice to Borrower prior to acceleration follow’ng Borrawer's breache)
of uny covenunt or agreement in this Security Instrument (but net prior to acceleration under puvgraph 17 unfes. s
applicable law provides otherwise), The notice shall specify: (n} the defanlt; (b) the action required o cure the default;
(¢} u date, uot less than 30 days from the date the notice is given to Borrower, by which the default must be (ured; and
{d) that failure to cure the defuult on or helure the date specified iw the nutice muy result in acceleration o’ the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
infurm Borrower of the right to reinstate alter ueceleration and the right to ussert in the foreclosure procieding the
non-existence of & detunlt or any other defense of Borrower to ucceleration and foreclosure, IF the defuvlt is nat cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not lintited 1o, reasonuble attorneys’ fees and costs of tithe evidence,

22. Release, Upon payment of all sums secured by thia Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of bomestesd exemption in the Property. Posm ,:{: ;:
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