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\3 L AKE SHORE BANK

LAKE SHORE MNATIONAL BANK

&0% Hosth Michigan Avenuc "
e, REVOLVING CHEDIT MORTGAGE
{3173 7871900

THIS MORTGAGE Is dated as of JULY 9 L1 92 and is botwsen

HAROLD J. MATTHIES, MARRIED TO AUDREY K. MATTHIES** , (*Mortgsgor’), and
LAKE SHORE NATIONAL BANK, a national banking assoclation, 6§05 North Michigan Avenue, Chicago, lllinois ("Mortgagee”).
WITNESSETH:

Mortgagor har vxecuted a Revolving Crcdg alﬁledt&e “MNote”) dated the same date as this Mortgage payable to the order
of Mortgagee in the praine/pal amount of § 20, . {the “Line of Credit”). Payment of accrued interest on
tt.e Note shall be due and payable monthly beginning - ¢4 .y 3} . 19 2_3—, and continuing on the same da
of each month thereafter, a'«a the entire unpaid balance of principat and interest (the “Account Balance™) shall be dus and payable
al Maturity (defined beloiwv)Intereat o the Note shall be charged and E:ynble at a per annum rate of the Variablo Rate Index
(defined below)gggus the follcwirg: two percentage points on an Account Balance up to Nine Thousand Nine Hundrod Ninety-nine
and 99/100 (39,999.99) Dollars; or.¢ percentage point on an Account Balance of Ten Thousand and no/100 ($14,000.00) Dollars up to
Forty-nine Thousand Nine Hunuired Ninety-nine and 997100 ($49,999.99) Dollars; and onn-half enta :rpalm on an Account
Balance of Fifty Thousand and no; 10% ($50,000.00) Dollars and higher. The maximum ANNUAE l’ERCE AGE RATE will not
exceed 20%, Interest after Default (dfired below) or Maturity (defined below) on the Account Balance shall be at the per annum
rute equal to four percentage points in'axcess of the Varlable Rate Indox. Mortgagor has the right 10 prepay all or any part of the
Account Balance st any time without penaliy.

To socure payment of the indebteaness evidenced by the Note and the Liabllitics (deflned below), Including sny and ali
renewals and extensions uf the Note, Morigagor ¢oes by these presents CONVEY, WARRANT and MORTGAGE&B*MHW.
all of Mortgagor's estate, right, title ard interest {n the rea) estate situated, lying and being in the County of ’
and State of lilinois legally described as follows:

LEGAL DESCRIPTION ATTACHED HERETC'.‘ND MADE A PART HEREOQOF.

**AUDREY K. MATTHIES 1S EXECUTING TdiyS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HCAESTEAD RIGHTS.
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COMMONLY KNOWN AS:
175 EAST DELAWARE-UNIT 8304, CHICAGO, ILLINOIS

which s referred to herein as the “Fromises”, together with ali improvements, buildings, tenements, hereditaments, appurtenances,
gas, oil, minerals, easemonts located in, on, over or under the Promises, and all types and kinds of fixtures, incfuding without
linitations, all of the forcgoln% used to supply heat, gas, air conditivning, water, light, power, rofrigeration or ventilation (whether
single units or centrally controlled) and all screens, window shados, sterm doors and windows, floor covorlngs, awnings, sioves and
water heaters, whether now on or in the Pre or hercaftor erected, installod or placad on or in the Premises, snd whether or not
pliysicatly attached to the Premises. ThoA6: ng items are und shall be deomed a pert of the Premises and a portion of the
sccurity for the Liabilities, %\.
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. This Mortgag: has bsen made, executed and delivered to Mortgagee in Chicago, [llinois, and shall be construed in
sccordance with the laws of the Swate of Illinois. Wherever possible, each provision of this Morngage shall be interpreted in such
manner as 10 be effective and valid under sppiicsble law, If any provisicns of this Moﬂg; are prohibited by or determined to be
invalid under applicable law, such provisions shall be ineffective to the extent of such prohibitions or invalidity, without invalidating

the remainder of such provisions or the remaining provisions of this Mortgage.

#*AUJDREY K. MATTHIES IS EXECUTING THIS MORTGAGE SCOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALY, MARITAI AND BOMESTEAD RIGHTS.

WITNESS the hand and seal of Mortgagor the day and year set forth above.
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HAROLD J. MATPHIES /MARRIED TO

AUjREY, K. MATTHI
’.' A -

AUCREY K T/

STATE OF ILLINOIS
COUNTYOF Covll

"
[* 1]
¥4}

L _____EM],“ Y u . B} 242‘ (§ . _,aNotwary Public in and for said County in [llinois, do

hereby certify thet __ HAROLD J. MATTHIES ‘pad).____AUDREY K. MATTHIES** L
nis) whose name(s) is (are) ribucribed to the fcregoing Morigage appeared before me

mﬂykmm&mmhvthuumpem
in ackno that (a}he (they) 9 and delivored th: snid Mortgags as his ther) (their) o #n free and
Votamaacy 18 For the coem aned purposes tharetm wot forthe Beae

Given under my hand and notarial sea) this 'id dayd_é&%/_ , 19 22: .

F  omon. /@Zm ‘ﬁ@«ég/ o

"OFFICIAL SEAL" -

Nots E;m;lirc N. Bowlss Notary {*u)lic

ry Public, Stats ot llfingls

i My Commissicn Expires 12/1/92 {
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10,  Netwithstanding any other provisions of this Morigage, no nalo, louso, morigags, trust deed, grant by Morigsgor of an
encumbrance of any kind, conveyance, transfer of occupancy or possession, contract to sell, or transfer of the Premiscs, or any part
thercof, or sale or transfer of ownarship of any beneficial interest or power of direction in a land trust which holds title to the
Pramises, shall be made without the prior written consent of Mortgagee,

1. “Liabilities” means any and all liabilities, obligations and indebtedness of Mortgagor or any other maker of the Nate
to Mortgagee for payment of any and all amounts due under the Note or this Mortgage, whether heretofore, now or hereafier
arising or owing, due or payable, howsoever created, arising or evidenced, whether direct or indirect, absalute or contingent, primary
or secondary, joint or several, whether existing or arising, together with attorneys’ and paralegals’ fecs relating to protecting and
c¢nforcing the Mortgagee’s rights, remedies and security interests hereunder or under the Nole or under any of the Liabithias,
including advising the Mortgagee or drafting any documents for the Mortgagee ot any time. Notwithstanding the foregolng or any
provisions of the Note, the ii;.,iabilltit!s: securcerd by this Mortgage shall not exceed the principal amount of the Note, plus interest
thereon, and any disbursements made for the payment of taxes, s jal asagsaments, or insurance on the Premises with interest on
such disbursements, and if permitted by law, disbursements made by Merigages which are authorized heroundor and attorneys’
faes, costs and expanses relating to tho enforcomant or attomptod enforcoment of tha Note and this Morigage, plus interost as
provided heroin,

12, “Variablu Rate Indox” means tho highest rate of interest published in The Wal) Street Journal in the “Money Rates”
column each busine.s doy as the “Prime Rate” for the preceding business day. The Varlzbie Rate Index will be adjusted and fixed
on the first business day of the month for that month and shall be the Varlable Rate index published that day. The Variable Rate
Index may be adjusted without notice by the Bank to the undersigned. Any chunge in the Variable Rate Index will be applicable to
a!l the outstanding indet ted ness under the Nute whether from any pasi or future Advances. In the ovent The Wall Street Journat
discontipues the publicatior ot the “Prime Rate” in the “Moncy Rates” column, the Variable Rate lndex shall bte the (nterest rate
published in the eral Resryz Statistical Release H.15 for each business day.

13. “Maturity” means.toZ cariier of (a) five years from the date of the Note; or (b} the day of a Default and acceleration
of the Note, By agreement of the [Morwagor and the Morigagee, the Maturity of the Note and this Mortgage thay be extended.

14.  When the Indebtednes. zccured hereby shall become due whather by acceleration or otherwise, Mortgagee shall
have the right to foreclose the licn or this *ortgage. In any suit to foreclose the lien of this Morigage, there shall be allowed and
included as additional indebledness in the p.drment of foreclosure all expenditures and expenses which may be pald or incurred
by or on behalf of Mortgagee for attorueys’ and paralegals’ fees, appraisors’ fees, oullays for documentary evidence,
stenographers’ charges, publication costs and cosis of procuring all abstracts of title, title searches and examinations, title Insurance
policies, Torrens certificates, tax and lien searchs, 2ot similar data and assurances with respect to title as Mortgagoo may deem to
be reasonably necessary either to prosecute tho-frooclosure suit or to ovidence to blddors at any foreclosute sale. All of the
foregoing items, which may be expended after entry’ o/ the foreclosure judgment may ba estimated by Mongagee. All expenditures
and expenses mentioned in this paragraph, when incurr:d or paid by Mortgagee shall become additional indebiedness secured
hereby and shall be immediately due and payable, witliisterest thercon at a rate equivalent to the post-maturity interest rate set
forth in the Note. This para?raph shall also epply to any cxpenditures or expenses incurred or paid by Mortgagee or on behalf of
Mortgagee in conneciion with (a) any rroceeding. including ‘without lmitation, probate and bankruptcy proceedings, 16 which
Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of this Maortgage or any indebtedness secured
hereby; or (b) any preparation for the commencement of any suit tcr tho foreclosure of this Mortgage after accrual of the right io
foreclose whether or not actually commenced or preparation for s commencement of any sult to collect upon or aenforce the
provisions of the Note or any instruiment which secures the Note aiter Default, whether or not actually commenced; or () any
preparation for the defense of any threstened sult or procecding whicii riupht affect the Premises or the secunty hereof, whether or
not actually commenced.

15. The proceeds of any foreciorure sale shall be distributed and_~pplied In the following order of privrity: flrs, on
account of all costs and expenses incident to the fareclosure procoedings, inc'uding all the items that ars mentioned in the
immediately preceding paragraph; second, all other items which under the torme of this Morigage constitute indebled ness secured
by this Mortgage additional to that evidenced by the Note, with Interest thoreon ax herain provided; third, all principal sand interest
remalning unpald on the Note and the Liabilities (firsi to interest and then to pripapal); fourth, any surplus 1o Morstgagor or
Mortgagor’s helrs, legal representatives, successors or assigns, as their rights may appusr.

16. Upon, or at any time after the filing of a complaint tn foreclose this Mortgage. == court in which such suit is filed may
appoint a receiver of the Premises. The receiver's apﬁoimmem may be made either beforc or aftor sale, without notice, without
regard to the solvency or insolvency of Mortgagor at the time of application for the receiver and without regard to the then value of
the Premises or whether the Premises shall be then occupled as 2 homestead or not. Mortgages mav he appointed as the recelver.
Such receiver shall have power to collect the rents, issues and profits of the Premises during the [.end »ncy of the foreclosure suit
and, in case of a sale and a deficlency, during the full statutory period of redemption, if any, whethue thexo be redemption or not, as
well as during any further times when Mortgagor. except for the intervention of the receiver, would be eriitiad to collect the rents,
issues and profits. Such receiver shall also have all other pawers which may be necousary or are usual for'th: nroteciion, possession,
control, management and operation of the Premises. The court in which the foreclosure suit is filed may frora time to time authorize
the receiver to apply the net income in the receiver’s hands in payment in whole or in part of the indebted e < iecured hereby, or
secured by any judgment foreclosing this Mortgage, or any tax, special assessment or other lien or encumbrance which may be or
become superior to the lien hercof or of the judgment, and the deficiency judgment against Mongagor or any guarantor of the
Note in case of a foreclosuroe sale and deficiency.

17.  No action for the enforcement of the lien or of any provision of this Mortgage shall bo subject to uny defense which
would not be good and avaliable to the party intorposing the same in an action at Jaw upon the Note.

18. Mortgagee shall have the right 10 inspect the Premises at all reasonable times and access thoveto shall bo permitted
for that purpose.

19. Mortgagee agrees 1o release the lien of this Mortgage if the Mortgagor tendera payment in full of all Liabilities
secured by this Mortgage.

20. This Mortgage and all provisions hercof shall extend to and be binding upon Mortgagor and all persons or parties
claiming by, under or through Mortgagor. The word “Mornigagor” when used horein shall also incinde all persons or parties liable for
the payment of the indebtedness secured hercby ar any part thereof, whether or not such persana oz parties have executed the
Note ar this Mortgage. Each Morigagor shall be jeintly and severally obligated hercunder. The singular shall includc the plursl, the
plural shall mean the singular and the use of any gendsr shall be applicable to sll genders. The word “Montgagee™ Includes the
succossors and assigns of Mortgagee.
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LEGAL DESCRLPTION
RIDER

UNIT 8304 OF THE 175 EAST DELAWARE PLACE CONDOMINIUM, AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE
(HEREINAFTER REFERRED TO COLLECTIVELY AS PARCEL): PARTS OFf THE LAND,
PROPERTY, AND SPACE BELOW, AT AND ABOVE THE SURFACE QF THE EARTH,
LOCATED WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD AND
DOWNWARD FROM THE SURFACE OF THE EARTH, OF A PARCEL OF LAND COMPRISED
OF LOT 17 (EXCEPT THE EAST 16 FEET THEREOF) AND ALL OF LOTS 18 TO 28,
INCLUSIVE, IN LAKE SHORE DRIVE ADDITION TC CHICAGO, A SUBDIVISION

OF PART QOF BLOCKS 14 AND 20 IN CANAL TRUSTEES' SUBDIVISION OF THE SOQUTH
FRACTIONAL 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF TWZ THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOQIS, ALSO
LOTS 1 TC %, INCLUSIVE, IN COUNTY CLERKS' DIVISION OP THE WEST 300
FEET OF THAL DART OF LOTS 16, 17, 18 AND 19 OF BLOCK 14 LYING EAST

OF THE LINCOLU PARK BOULEVARD IN THE CANAL TRUSTESS' SUBDIVISION

OF THE SOUTH ¢¥ReCTIONAL 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 39
NORTH, RANGE 14, £AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, CONVEYEDCFPY DEED DATED JULY 27, 1973 AND RECORDED IN THE
CFFICE OF THE RECQRUER OF DEEDS OF COOK COUNTY, ILLINOIS, ON JULY 30,
1973 AS DOCUMENT WUMBLP 12,418,957 FROM JOHN HANCOCK MUTUAL LIPE
INSURANCE COMPANY, A CORPCRATION OF MASSACHUSETTS, TO LA SALLE
NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, NOT INDIVIDUALLY BUT
AS TRUSTEE UNDER TRUST AGREZMANT DATED FEBRUARY 15, 1973 AND KNOWN

AS TRUST NUMBER 45450, WHICH SURVEY IS ATTACHED AS -EXHIBIT "A®

TO THE DECLARATION OF CONDOMINIUM OWNERSHIP, EASEMENTS, RESTRICTIONS,
COVENANTS AND BY-LAWS FOR 175 EAS'" DELAWARE PLACE, CHICAGO, ILLINOIS,
MADE BY LA SALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION,

AS TRUSTEE UNDER TRUST AGREEMENT DATET TEBRUARY 15, 1973 AND KNOWN

AS TRUST NUMBER 45450 AND RECORDED ON AJUCUST 10, 1973 IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, (JLLINOIS, AS DOCUMENT NUMBER
22,434,261, AND AS AMENDED TOGETHER WITH AN UMDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS (EXCEPTING FROM THE PARCEL ALL THE

PROPERTY AND SPACE COMPRISING ALL THE UNITS AS LIVINED AND SET FORTH
IN THE DECLARATION AND SURVEY), ALL IN COOK COUNTZ, ILLINUIS.
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UNOFFTCIAL COPY;

TO MORTGAGE FROM HAROLD J. MATTHIES, MARRIED TO AUDREY K. MATTHIES
AS MORTGAGORS TC THE LAXE SHORE NATIONAL BANK AS MORTGAGEE

¥ortgagors further covenant that any default on the part of Mortgagors under any
provision of the Condominium Act of the State of Illinoin, the recorded
Declaration of Condominium ({the "Declaration"} and any amendments thereto
pertaining to the mortgaged property or the rules and ragulations of any
association of cwners to which the mortgaged proparty is subject, shall bhe »
default under this mortgage.

Except with the prior written consent of Mortgayee, Mortgagors shall not (a) vote
for or consent to 2ny modification of, any amendmént to or yelaxation in the
enforcement of any provision of the Declaration or of the provisions governing
thersunder; (b} in the event of damage to or destruction of the building or
property subject %o the Declaration of which the mortgaged propsrty is & part,
vote in opposicici to & motion to repair, restore, or rebuild; (e) waive any
notice rsquired 't be given under the Declaration, the provisions governing
thereunder or the CunZominium Act of the State of Illinois (the “Act™} (&) vote or
consent in any instancr in which, under the Decleration, the Bylaws governing
., thereunder, or the Act, the unanimous conssnt or unanimcuas vote of all Unit owners
is required; (e) institute snv action or proceeding for partiticn of the property
of which the mortgaged propertv-is a part; (f) conaent to or vete in favor of the
termination of the submisaion o che mortqage property to thae provisions of the
Act,

Anything hersin contained notwithstandirg, if Mortgagee shall be furnished by the
Condominium Association with a certificure of insurance covering the hazards
required to be insured against hereunder (nd ~overing the mortgaged property and
all additions and improvements made by Mortcagocr to the mortgaged property, then
Mortgages shall waive the requirement of depoui's by Mortgagors for inaurance
heresundey, and tha insurance rvequirsmenta of thir mortgage shall be deened
satisfactory.

It shall constitute a default hereunder if the Board o Directors of the
Ccondominium Association fails to maintaln in full force wnd effect a policy or
policies of fire insurance, with extended coverage, vandijlism and malicious
mischief endorsements, for the full insurable replacement value of the Common
Elements and the Units subject to the Declaration. B8uch policy Hr volicles shall
_be written in the name of, and the proceeds thersof shall be payw.is to, said
Board of Directors, as trustee for sach of the Unit owners in accordeice with the
percentage of ownership interest in the Common Elements establishec ir  the
Declaration as appurtenant to each said Unit owner’'s Unit and for the reipictive
mortgagass of the Unit owners, ag their interests may appear. In the eveit of
damage or destruction of the Common Elements or Units, if the proceeds of
insurance collectible by said Board are sufficient to repair or restors such
Common Elements and Units, the Mortgagee shall permit the proceeds of such
insurance to be disbursed for the purpose of such repair and restoration. gaid
policy or policies shall provide for separate protection for each Unit and its
attached, built in or installed fixtures and equipment, for the full insurable
replacement value thersof, with a separate loss payabie endorsement in faver of
the mortgagee or mortgagess of each unit. Such policy or policies shall provide
that the policy or policles may not be cancalled except upon 10 days prior written
notice to the Mortgagee and ghall provide that the insurer shall waive any right
to repair, rebuild, or replace the real sstate, in lieu of making a wonetary
sattlement therefor, if a decision is made not to repair, rebuild or replace in
the event of damage or dastruction, '

This mortgage shall be subject to the provisions of the Condominium Act of the
State of Illinois and the Condominium Declaration, as recorded prior to the date
hareof.
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ENVIRONMENTAL.

THIS RIDER 1S EXECUTED THIS _9TH DAY OF JULY, 1992 ., A8 PART OF THAT
CERTAIN MORTGAGE/TRUST DEED DATED _JULY 3, 1932 _ .

The undersigned ("Borrower”} heraby agrees to glve Lake Shore National Bank (*Lender’) immediate
notice of any violation or suspected violation of any federal, state, or local statute, rule, or regulation
dealing with the presence or suspected presence of any hazardous, toxie, or environmentaily dengerous
substances or conditions affecting the property (‘Property’) owned by the trust aforesald.
Notwithstanding any language or provision of this Mortgage or Trusi Daed or this Rider to the contrary.
Borrower hereby vnconditionally gives Lender the right, but not the obligation, annd Lender doas not so
oblignte Itself, to urdertake 10 contain and clean up releases of hazardous substances on the Property
befors the costs of dring so exceads the valus of the Property,

Borrower hereby indemnifies and saves Lender harmless of and from any and ail loss, costs
(including reasonable attorney's fees), iiability and damage whatsoever incurrad by Lender, by reason of
any violatlon of any applicable sta‘uiu, ule or regulation for the protection of the snvironment which
oceurs upon the Property or any adjucent norcels of reai sstate or by reason of the imposition of any
governmental lien for the recovery of environmental claan-up costs expended by reason of such
violation; provided that, to the extent that Lender ls strictly llable under any such statute, Borrowar's
obligation to Lender under this indemnity stial’ I'kawise be without regard to fault on the part of
Borrower with respect to the violation of law wnch results in llabliity to the Lender. Borrower further
agreas that this Indemnity shall continue and remair in, full force and effect beyond the term of the
indebtednass or obligation which Is secured by this Nizr*gage or Trust Deed and shall be terminated only
when there is no further obligation of any kind whether r¢ law or In equity or otherwise of Lender in
connection with any such environmenta) clean up costs, eivironmental liens, or snvironmental matters

involving the Property.

Barrower:

HAliOLD J. MATT,

1

AUDREY X,
/

\
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