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B8ECOND NOTE MODIFICATION AGREEMENT

lakeside Bank ("BANK") and its undersigned borrowers, Lee Stanley

and Nancy P. Stanley, hirs wife (YBORROWERS") agree as follows:

The BANK presently owns and holds BORROWER'S note

dated November 27, 1989, and payable to the BANK in the sum
of $80,000.00. The note is executed by the lLakeside Bank as
Trustee, under Trust No. 10~1279 at the direction of the

" BORROWERS in their capacit{ as sole beneficiaries of said
trust as well as prime obligors (through their separate
undertaking) on the note.

Tre note is secured by, among other things, a mortgage of
garma date conveying the premises described on Exhibit “A"
attached hereto, commonly known as 1450 West Wekhater Avenue
ancd (2:06-08 North Clybourn, Chicago, Illinocils. The Mortgage
was yelorded with the Cook County Recorder of Deeds on
Decergcec-14, 1989 as Document No. 89596380,

The note (ard, to the extent necessary to effect the purposes
hereof, the rortgage and all other related Securit¥
Agreements) is herewith modified to provide as follows:

a) The paymentz on account of principal and interest of
said note (3hall become due ahd payable as follows:

The loan to e extended for an eighteen (18) month
period. Accrued interest is due and payable in
monthly paymenis on the 16th day of sach month,
beginning July 16, 1992, The last scheduled payment
of unpaid principa’ and interest will be December 1€,
1993. Unless pald so~ner all unpaid principal and
accrued interest shall he due and payable on December
16, 1993,

b) The interest payabkle on the principal balance will he
reduced from ten and half ((L0.50) percent to aight (8)
percent.

4. The foregoing medification shall be «ffrctive as of R 839
the date hereof, all other provisions 47 the note shall 925b7
remain in full force and effect.

S8EE RIDER ATTACHED HERETO AND MADE A RAWT HEREOF.
o, DEELGYE SECORCING. o o . $25.00
Dated this 16th day of July, 1992, : HEAE CTRAR VUG G7/3197 18324300

. ¥94627 1t ¥ Q1GNP
COOK Cubidse SCCORDER

Lakeside Bank as Trustee u
No.,10-1279, not personally.

‘?‘m\'ﬁi"m‘“ié Attested: _ ;‘ ﬂv/ﬁ‘- /‘——éé—
HISTANT BECRETARY

VICE PRESIDENT AﬁB TRUST OFFICER
R
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Exhibit maw

Attached to and forming a part of a Note and Mortgage Modification
Agreement, dated July 16, 1992, betwaean Lea Stanley and Nancy P.
Stanley, his wife, and Lakeside Bank as Trustee under Trust No.

10~1279% to Lakeside Bank.

Lota 2 and 3 in Sub-Blcck 4 in the Subdivision of the Wast
1/2 and Sub~Block 5 in the East 1/2 of block 15 in
Sheffield's addition to Chicagoc in the West 1/2 of the
north West 1/4 of Section 32, Township 40 North, Rangs 14,
oa?t of the Third Principal Meridian, in Cook County,

I lipnois.

Cowrieonly known as: 1450 West Webster
Chicago, Illinois and

2206-08 North Clybourn Chicago,
Illinois

Permanenc Ta* No: 14-32~107~049
14~32-107-050

State of Illinois
)ss
County of Cook )

I, Cz%imngz '/Léx.;_a Notary Public in and for said
county, 1in e gstate aforesaid, do hereby certify that Lee Stanley
and Nancy P. Stanley, his wite «4no are perscnally kXnown to me to
be the same persons whose namet are subscribed to the foregolng
instrument, appeared before me tiiy day in persons and
acknowledged that they signed, se2i2d and delivered the =maid
instrument as thelir free and voluntecy act for the uses and
purposes therein set forth.

pated: (e le, /6, /5 P
77

é?‘ Y. ;éz 0yt ) 9256‘7(‘39
NOTARY ‘ " OFFICIAL, SE4L - §

ARLENE O STILLMANY

?

O pikariong
§ NY COMMASSION EXFIRES §/15/92 5’

My commission expires on 4
L

This document prepared by: Stan J. Bochnowski
Lakaeside Bank 2268 South King Drive
Chicago, Illinols 60616
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SET INDER NUFACUHED HERETO -
AND HADE A PARY NBREQF

- 9R567033

Thle Agreement Lo executed ULy Lthe underolgned, LAKESLUE
UAMK, mnot lIndlvlduoally but agolely oy Trustoew, ag
nfocesald, and gald Toust Agrcaamant lo hareby made a parct
heceol and ony clalme vgalnot sald Trustse whlch way
result [rom the slynlng ol this Ngreement shall be payablz
only out of the trust progecty whlehi Lo the sublect of
thls Agreemsnt, ond Lt lo gprpeessly undacstood and ngreed
by the pactles lieceto, notwltbstandlng anythlng heraelns
contalned to Lthe contracy thatl - esch and all of the
undertakings and agreements herellr 'made eoze made and
Lutended nctag personal undartaklugy™ aud agraements of
the Truatee orx for Lthe purposs of blading the Trustee
personally, bub thls' Agzeement lg exacuvesd and dallvecad
by the <Yrustee solely In Lhe exesclse -cf. tha powers
conferred upon Lt a3 wguch ‘'rustse and’ o personal
Ilublllty or personal responglbility L3 agsumed by o
shall at any tlwe be asserted or enforced agalast sald
lTrustee cn account of any undectoklng or agreement hazain
contafned, elther axpreosad or impllad, of tor the
valldlty oz condlilon of the tltle te sald propecty, —ac
for oy agreement  wlklh  reepact  thareto. ALl
raprayentatlons ol the ‘'Trustae, Includlng those az te
titla, ore those of the Trustee’'s beneflclacy only. Ay

and all perggonal llabllity of LAKESIDE BANK L3 hereby

expregsly walved by the partles hereto and thelrs
ragpectlve “personal reprzsentatlven, astalas,
guccesaors, and asslgng. y

helrs,




