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THIS MORTGACGE §s made this 27ceh day of July 1992
between the Mortgagor
VERNON J. BALGEMANN and DARLENE 1.. BALGEMANN, his wife,
{herein “*Borrower’”), and the Mortgagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporation organized and existing under the Laws of the United States of Amgrica, whose address Is 10801 South
- Western Avenue, Chicago, Ilinois (herein *“Lender’’).

WHEREAS, Borrower is indebted to Lender in the principui sum of

SEVENTY-FLVE THOUSAND AND O/ 100 ($75,000,00) - DOLLARS

which indebtednéss s widenced by Borrower's Note dated July 27, 1992
(herein *'Note™), proviiing for monthly installments of principal and inrereat, -and shall continue unul the entire
indebtedness is puld Je Sk :

Mz09275-

TO SECURE to Lendér tav repayment of the indebtedness evidencesd by the Note, with interesi thereon, the
payment of all other sums, with lnterest thereon, advanced in accordance herewith 1o protect the securlty of this
Mortgage and the performance of tho-covenants and agreements of Borrower herein contrined. Borrower does hereby
morigage, grant and convey to Lencer .l following described property located i the County of 00K
State of lllinois:

Unit Number 18 {n EACGLE RIDGE CONDOMINIUM UNIT 1L, as delinested on a survey of the
following described real estate: That part of the South East quarkter of Section 12,
Township 36 Noxrth, Range 12, East Of the Third Principal Meridian, which survey 1is
attached as Exhibic "A" to the Deciarerion of Condominlum recorded as Document
Number 91315399 and as amended from time *to time together with its undivided
percentage interest in the Common Elemeiits in COOK COUNTY, TLLINOIS,

The lien of this mortgage on the Common Elereats shall be autowatically releasad as

to the percentage of the Commnon Elements set forth in amended Declarations filed of
record in accovdance with the Condominium Declaration recorded as Document $1315399
and the lien of this Mortgage shall automatically Aattach to additional Common Elements
as such smwended Declarations are filed of record. Za the percentages set forth in such
amended Declarations, which percentages are hereby criavaved effective on the recording
of auch amended Declaratious as though conveyed hereuy.

Murtgagor also hereby grants to Mortgapee, 1lts successors rad asslgne, as righta and
easements appurtenant to the above described real esetate, the. rights and casements
for the benefit of sald propercy set Egrth in the aforementioned Declaration.

b TS L A
This Mortgage is .suti_j':;:t to all Rights, Pascments, Restrictions, Londitlona, Covenants
and Reservations coatained in sald Declaration the same as though the provisions of
said Declaration were recited and stilpulated at length herein.
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which has the address of 10701l Eagle Ridge Brive ~ Unic 18 .
Orland Park, LL 60462 {hersin * Property*').

REEAY, ESTATE INDEX NUMBER 27-32-400-007-TRACT and 27-132-400-009-TRACT

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water, water vights, and water stock, and ail
fixtures now or hereafler attached to the property, all of which, including replacements and additions thereto, thall be
deemed to be and remain a parc of the properiy covered by this Mortgage; and all of the foregolng, together with sald
property {or the leaschold esiate if this Morigage ison.a ieaschold) arz herein referrcd to as the **Property.”

Borrower covenants that Borrower is lawfully scised of the estale hereby conveyed and has the right 10 morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrawer wii warrant and defend
generatly the title to the Property sgainst &ll claims and demands, subject to any declarations, essemenis oOv
resirictions listed in & schedule of exceptions to coverage in any title insurance policy Insuring Lender's interest in the
Propesty. .
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8. Isspection. Lender may muke or cause 10 b8 mude reasonuble enisies upon and inspections of the Propeety, provided rhat
Lender shall give Borrower notice prior 10 any such Inspection specilying roasonuble cause therefor related 1o Lendey's irtérent i
the Propenty.

3. Condemmation. The proceeds of any award or claim for damages, direst or consequential, in connection with sny
condemnation or other 1aking of the Propernty, or part thereol, or fur conveyance In licu of condernaation, are hereby ssvigned and
shall be paid to Lemles.

In the evem of a total taking of the Property, the proceeds shall be applicd (o the sums scured by this Mottgage with the
cxcess, i any, pald to Horrower, Jn the event of o partial taking of the Property. uitless Borrower sl Lender atharwise agree in
writing, there shait be zpplied to the sums secured by this Mortgage such proportion of the proceeds as is equal 1o that propordon
which the amouni of the sums secured by 1his Mortgage nimediately prior to the date of taking bears 1o the fair market value of Lhe
Properly imunediately prior to the date of taking, with the balance of the proceeds paid to Borrower,

If the Property is ubandoned by Borrower, or i, after notice by Lender 10 Dorrower that the condemnor offers to imake an
awnRrd or seitle a claim for damages, Horrower faiis to respond to Lender within 30 days after the dato such notice is malled, Lender
is authorized to coliect and apply the proceeds, ai Lender's option, cither 10 restoration or repair of the Property or 1o the sums
sccured by this Morigage.

Unilgss Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not entend or
posipone the due date of the monthly installments referred to in Paragraphs 1| and 2 heveol or change the amount of such
insltments, =0T TR

10. Borrawet )y “lm.&;w the thne for payment or modification of nmortizition of the sums sccured by this
Morigage granicd by Landerit : 1 interest of Borrower shall not operate to release, in any manner, the Hablilty of the
original er%vw aod - iR in interest. Lender shall no! be reqguired 1o commaice provecdings agminsi such
successor or refvee i entond- or otherwise modify amortization of the sum secured by this Mortgage by reason of
any demand made by tne original Borrower and Borrower's suceessors In Interest.

11, Forbesrance 0y Lender Nul n Waiver. Any forbaarance by Lender In exercising sny right or remmedy hereunder, or
otherwise afforded by aprici ble law, shall inot be & waiver of or preclude the saercise of any such right or remedy. The procurement
of insurance or the paymeacortaxes or other Hens or chacges by Lender shall itot be & walver of Lender's right 1o accelerate the
maturity of the indebtediness secr2ed by this Mostgage.

12. Remedles Cumulative, A’ rxmedies provided in this Mongege are distinet and cumulative (o any other cight or remedy
under this Morigage or afforded by Jow or equity, and may be excrcised concunienily, independently or successively.

13. Successars und Asslgns Boand: 7alal wnd Several Linbility; Captioas. The covenanis and agreements hereln contained ahatl
bind, and the rights hereunder shalt inur's to, ' respective suceessors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 17 hereof, All covenanls and agreements of Borrower shall be Joint and several. The captions and headings of the
paragraphs of this Morigage are for convenierce only and are nol to be used to interpret or deflne the provisions hereot.

14. Notiee. Except for any notice required snder applicable luw to be given In another muanner, (o) any notice to Borrowsr
pravided far in this Mortgage shall be given by nmalfing, such notice by certified mail addressed (o Borrower at the Property Address
or a: such other address as Borrower may desigrate by notize 1o Lender as provided herein, and (b) any notice to Lender shatl be
given by certified muil, return recelpt requested, to Leider’'s address siated herein or to auch other wddress as Lender may designate
by notice to Borrowser as provided herein. Any notice provided for ln this Mortgage shall be deemed to have besn given io Borrower
or Lender when given in the manncr designated herein.

15, Uniform Moertgage; Governing Law; Sevemabllity, This forn of mortgage combines unlform covenants for national use
and pon-uniform covenants with limited variations by jurisdic ior 10 constituge « undform security invrument covering reul
property. This Morigage 1hall be governed by the law of the jurisdiction in which the Properiy i located. In the event that any
provision or clause of this Martguge or the Wote conflicts with applica’selaw, such conflict shall not alfect other provisieas of this
Mortgage or the Note which can be given eifect without the confliciing previ..ons, and to this end the provisions of the Morigage
and the Note are declared to be severable.

16. Borrower's Copy. Botrowcer shall be furnishied a conformed copy of{oe Not» and this Morigage at the time of execution or
after recordation hereof upon request.

17. Tanafer uf the Propenty. I all or any part of the property or an interest thoreir) is sold or transferred by Borrower or if the
beneficial interest or any part thereof in any Land Trust holding title to the propect, is assigned, sold or wtransferred, or if the
Borrower or titic holding i.and Trust enters inic Arlicles of Agreement for Deed or canv agrzement for installmem sale of the
Property or the beneficial interest to the vl holding Land Trust, WITHOUT THE LENDF2°S PRIOR WRITTEN CONSENT,
excluding, (a) the creation of a lien or encembrance subordinate to 1his Mortgage securing the Note, (b} the creation of a purchase
money securily imerest for houschold appliances, (¢) a transfer by devise, descent or by operation of law upon the death of & joint
tenant, or {d) the grant of any leasechold interest of threc years or less not containing an option 1o purchrzc, Londer may, at Lender's
option, declare all the sumns to be immedialely due und payable, Lender shall have waived such optic 1 (o / ccelerate if, prior to the
sale or tranyler, Lender and the person to whom the property is to be sokt or transferred reach mysiarcot in writing that the
application by such person to assume the obligation is salisfactory to the Lender and that the interest sta)’ b2 8t such rate as the
Lender shall requast.

if Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration, such natiez-shall provide a
period of not less than 30 days from the date the notice is mailed within which Borrower may pay the swsni G lared due, If
Borrower fails 10 pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedics permitted by Law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

18. Acceieration Remedies. Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covanant or agreement
of Borsower in this Mortgage, including the covenants to pay when due apy sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in Paragraph 14 hercof apecitying: (1) the breach; (2) the action required 10
cure such breach; (3) a date, not less than 30 days from the dale the notice is mailed 10 Borrower, by which such breach must be
cured; and (4} that failure to cure such breach on or before the dite specificd in the notice may result in acceleralion of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sile of the Properiy. The notice shall further inform the Borrower
of the right 1o reinstate after accelerolion and the right to assert in the foreclosure proceedingn the non-exlstence <f a defauli or uny
other defense of Borrower to acceleration or foreclosure. {f the breach iv not cured on o before the date epecified in the noilce,
Lender ot Lender’s option may declure all the sums sceured by this Morigage 1o be imimediately duo and payable without fusther
demand and may forectose this Mortgage by judicial proceeding. fender shall be entitled to collect in such proceedings all expenses
of foreclosure, including, butl not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title
reports.

19. Borrower's Right to Reimsiate. Notwithstanding Lender’s accelsration of the sums secured by thls Morngage, Borrowsr
shall have the right to have any proccedings begun by Lender 1o enforce this Mortgage diacontinued at any time prior to entry of a
judgment enforcing \his Moertgage i} {(a) Borrower pays Lender /1) sums which would be then due under this Morigage, the Nole
and notes securing Future Advapces, if any, hiid no acceleration ovcured; (b) Borrower cures all breaches of any othet covenanis or
agreements of Borrower contained in chis Moriguge; (¢) Borrower pays all reasonable expenses incurred by Londex in enforcing the
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