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THIS MORTOAGE ("Secviity 'mlnmn.nl") isgivenon JULY 27, 1992 . The morigugor ix

MICHAEL J. MCAULEY.
AND ANNE WELLS CLARR, BUSBAND AND WIFE

("Borrower"}. This Security Instrument is givento
EASTERN PIONEER MORTGAGE CO.

which is organized and existing undey the laws of THE 8TATE OF ILLINOIS ' , and whane

address is 6163 NORTH BROADWAY “ '
CHTICAGO, ILLINOIS 60660 ('Lander*). Borrower owes Lendor the principal sum of
ONE HUNDRED SEVENTY FIVE THOUSAND : s
AND 00/100 Dollurs (U.9. § ©175,000.00 )

This debt is evidenced by Borrower’s note dated the same date as this weum'y instrument ("Note"), which provides for
monthly payments, with the full dobt, i€ not paid earlier, duv and payable on  2iIGUST 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by *au Hote, with Interest, and ni) wnew;lu.
extensions and modifications of the Note; {b) the payment of all othar aums, with incerest, advanced under paragriph 7 to
pratect the security of this Security Instrament; und (c) the perfurmance of Borrower's covonsnts and agreements under this
Sucurity Instrument and the Note. For this purpose, Borrower does hereby morfgage, grant und convay to Lender the following

duscribed property lovuted in COOK County, linois:
LOTS 18 AND 19 IN CURTIS' RESURDIVISION OF LOTS 1, 2, 9 ARWL L0 IN

BLOCK 11 IN VILLAGE OF WILMETTE IN SECTION 34, TOWNSHIP 42 ‘*ORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

1 6SLLISZ6

05-34-121-029-0000

which bas the address of 419 10TH STREET, WILMETTE | | Svvet, ONy |

inoi 6091 | " W)
linois 6 2 Code ("Property Address™); B
ks 1488 -
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that Lender vequires) provided by an insurer approved by Lender again bacomes availuble and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortguge
infurance ends in accordance with any wrilten agreement between tHorrower and Lender or applicable law.

S. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shull give
Borrower notice sf the time of cr prior 10 an inspection specifying reasonsbie cavse for the inspection,

10, Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lendor.

In the event of 8 iota] laking of the Property, the proczeds shell be applied to the sums secured by this Security Instrutnent,
whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured by this
Security lostroment immediutely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
thin Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately hefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shatl be paid to Borrower. In the event of a partial taking of the Property in which the fair
urket value of £ Poperty immedintely before the taking 18 lese than the amount of the sums secured immedialely before the
tuking, untess Borroszer aad Lender otherwise egree in writing or unless applicable law otherwise provides, the proceeds shall
be applisd (0 the sums sezorad by this Security instrument whether or not the sums are then due.

If the Property is 2lanZoned by Borrower, or if, efter notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for Jeigrges, Borrower fails to respond to Lender within 30 days after the dale the potice is given,
Lenvler is authorizad to collect ans’ auply the proceeds. at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower othervisc agres m writing, any application of proceeds to principal skall not extend or
poutpone the due date of the monthly paynients ~ferrad ta in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearnice Ly Lender Not a Waiver. Extension of the time for payment or madificalion
of amortization of the suins sscured by this Securicy ‘nstrument granted by Lender to any successor in interest of Borrower shall
a0t opersie to release the liability of the original Borovser or Borrower's successors in interest. Lender shall not be requived o
commence proceedings against any successor in interes” i refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasou of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exerciting any right or remedy shall nat ba a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Listijity; Co-signers, The covenants and agreements af this
Secunity [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisicns of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this Security Instrament only to mortgage, grant and convey hat
Borrower's intorest in the Property under the terma of this Security Instrument; th) s not personally obligsted to pay the sums
necured hy this Security Instrument; anc (¢) sgrees that Lender and any other Borrower may agree to extend, modify, forheir or
make any accommodstions with regard to the terms of this Security Instrument or the Not< without that Borrower's consent,

13. Loan Charges. If the Jonn secured by this Secunity insirument is subject to a law vaiich sets maximum loun chirges,
and that law is finally interpreted so that the interest or other loan charges collected or to oo callscted in connection with the
loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount nece isary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted iir-ais will be refunded to
Borrower. Lender may choose to make thus refund by reducing the principal owed under the Nowe o~by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial pregayaient wathout any
prepayment charge under the Note.

14. Natices, Any notice to Borrawer provided for tn this Security Instrument shall be given by delivering 1t or by mailing
it by first cinss mail unless applicable law requires use of another method, The riotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mml to
Lender'n sddress stated herein or any other address Lender desiginates by naotice to Borrower. Any notice provided for wn this
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severahibity. This Security Instrursent shall be governed by federal Jaw and (he law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other previsions of this Security Instrument or the Note which cun be
given effect without the conflicting provinion, To this end the provisions of this Security Instrument and the Note are declared
(o be severahle.

16. Borrower's Copy. Borrower shall be given one confornied copy of the Note and of this Security Instrument. 0P 1082
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24, Rlders to this Saturit @it If one or moara riders ard exeéitad by Borrower and racordad together

with this Besurity Instrument, the covenants and agrasmaents ot sach such rider shatl be inccrporated into and shall amaend
ard supplement the cavenants snd agreemants of this Sacurity fnatrumant as if the rider(s) ware a part of this Security

Instradnent

iChask spplicable hoxles))
Adjustabie Rate Rider Condominium Rider D 1-4 Family Rlder
Grpdusted Payment Plider Flannad Unit Developmont Rider Biweakly Paymant Rider
Salinon Rider Rats Improvemant Rijer Second Home Ridar
_I V.A Ridar Otharls} lapecify)

A

BY SIONING BELOW, Surrowar sccepts and agrass to the ternis snd covehants cantainad, 5!Sacurity Instrument and

In swy rideris} axacuted by Borrowar and recorded with it. / /
4
Wi LA VA

40,0 al— 4 {Spsl)
Withess MICHARL J. MCVEY Borrower

[

L TR e / L. .
s {f-‘tr’-'[ ﬁ{ LA AL {Seal}
Witnets ANNE { WBLLS 'CLARK Borrower

{Saal
Borrawaer

{Sinal}
Borrawar

STATI OF ILLINOIS, COOK County ss:

\i}\, el ed o \.-anj:n : , 8 Notary Public in and for said

caunty and state do hersby cortify th
MICHAEL J. MCAULEY AND ANNE WELLS CLZRK, HUSBAND AND WIFE

parsonatly known 3 me to be the seme parsonis] whose namels) subscribed to the foregoing instrument, appssred betore
mo thls day in person, and acknowlsdyed that THEY signed and dellverad the said instrument as THEIR

tren and voluntary stt, for the uses and purposes thersin sat forth. -
Given under my hand and official seat, this . 7 , day of %M At AL

CEher bRy - Thetee.an ot ilc N
Deborah Kerr Harris ’uy/ Publ
Notasy l'ubﬂc. suu of ilinois -

"
mmmmm
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