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MIDWEST MORTGAGE SERVICES, 1INC.
1901 SOUTH MEYERS ROAD, SUITE 2300

OAKBROOK TERRACE, Il 60181
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MORTGAGE

THIS MORTCACE ("Security Instriment”) is givenon JIJLY 3lat, 1992 . The muorlgogor is
LDIS M, FLARERT., SiNGLE, NHVER MARRIED
("Borcower” ). This Security s ament is given ~ DEPT-01 RECORDING $33.00
THE FIRST NATICHAL BAM. ©F CHICAGO . TegAE8 TRAN 180F OB/03/92 11:50:00
. #5402 2 E RM-FIZ2-SFHBSS2Z

- COOK COUNTY RECORDER

which is organized and exisling under thew@rvs of THE STATE OF ILLINOIS » and whose

address is 1048 WEST LAKE STREET
OAK PARK, IL 603201
PORTY NINE THOUSAND FIVE HUNDRED & 00/100

("Leader”). Borrower owes Lender the principal sum of

Dollaes (LIS, § 49,500.00 ).
This debt is evidenced by Borrower’s note dated the 2ues date as this Sceurity Instrument ("Note”), which provides for monthiy
AUGUST 1, 2022 . This Security

payments, with the full debt, if not paid carlier, due and payahie on
Inswument secures w Lender: (a) the repaymene of the debt ¢videneed by the Note, with interest, and all renewals, extensions and

madifications of the Note; (b} the payment of all other suns, with imerest, advanced under paragroph 7 1o protect the scourvity of
this Security Instrument; and (¢} the performance of Borrower’s Covanants and agreements under this Sceurity Instrument and the

mNote. For this purpuse, Borrower does hereby mortgage, grant and corvey w Lender the following described propeniy locsted in 00
TAX ID #: 16-07-119-025-1029 VOLUME NO.: 141 TO0K County, [Hirois: c":’)
UNIT NUMBER 301 IN HOLLEY COURT CONDOMINIUM, AS DL NBEATED ON A SURVEY OF THE c'f.;
FOLLOWING DESCRIBED REAIL ESTATE: o
th

Y
’

THAT PART OF LOTS 7 AND B8 (EXCEPT THE SOUTH 208 FRERET O’ SLID LOTS) LYING SOUTH
OF THE SOUTH LINE OF HOLLEY COURT [N SKINNERS SUBBIVISIUN IN THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANCE 13, EAST OF THE
THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SUKVLY IS5 ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED RS DOCJMENT 25613900,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELIMNENTS IN COOK

COUNTY, ILLINOIS.

which has the address of 1103 HOLLY CT. OUNIT #301 ' CAK PARK 18trest, Cinyl
tNinois 60302 ("Propeny Address”};

[Zip Code} Form 3014 9/80
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£ Hyzard or Property Ikﬂ ) ¥ Il@hl i m@1 N u |cu\:&i'lcr'crccmd ot the Property
ifsuced aganst foss by fire, iffzards feflited “withitn the €T deiRKT covefige™ ae any ofier hazardy, inchadibg Ihxsds or

flonding, tor which Lender requires insurnnce, This insusance shatl be maintained in the amounts and for the periods tha Lender
reguires. The insurance carrier providing the insurance shald be chosen by Borrower subject to Lender’s approval which shalt not
be unreasonably withheld. 1If Borrower [ails 10 maintain coverage described above, Lender may, at Lender's option, obtam
coverage W prowect Lender’s rights in the Propenty in accordance with paragraph 7.

All ingurance policies and renewals shall be accepable tw Lender and shall include a standard mongage clause. Lender shalt
have the right w bold the policics amt rencwals, If Lender requires, Borrower shall promptly give 10 Lender all receipas uff paid
prreamimns and renewal notices. In the svent of Joss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lensder
may make proal of loss if not made prompily by Borrower.

Unless Lender and Borrower utherwise agree in wriling, insurance proceeds shudb he applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Leder’s secarity is not lessened. If die restoration or
repair s nat cconomicatly feasible or Lemder’s security would be jessened, the insurunce procecds shadl be applied 16 the sums
securedf by this Secunty fnstromient, whether or oot then due, with any oxcess paid 12 Borrower., 1Y Borrower sthiadons the
Praperty, or does not andwer within 30 dayy a notice fronn Lender that te insussice carrier has olicred w0 settle a clisim, theis
Luender may collect the insuestice provecds. Lender may use the procesds 1o repair or resiore the Property or (o pay sums secured
by this Security Instrusnent, whether or not then due. The H-day period will begin when the notice is given.

Unless Lender gnd Borrower olherwise agres in writing, any application of proceeds w principal shall not extend or postpone
ihe duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. [ andar pacagraph
21 e Property 15 acqguired by Lender, Borrower's right o any issurance policies andd procceds resulling from damage 6 the
Froperty prior to the' aeguisition shall pass 0 Lender 10 the extent of the sums sccured by this Securily Insirument immediately
prior 1o the soyuisiao.

6. Ovenpancy, Proservation, Malntenance #nd Protection of the Property; Borrower's Loan Appllcation; Leasehobds,
Borrower shall occupy. stblish, and uge the Propernty as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument anel stall continue 0 occupy the Property as Borrower's principal residence for st least one year after the
date of vccupancy, unless Lender otherwise agrees e writing, which consent shall act be unrcasonably withheld, or unless
exlenuating crrcumstances exisvvbichoare beyond Borrower's control, Bornyower shall not destroy, damage or impair the Property,
allow the Property to deteriosate, 2of commit waste on the Property. Borrower shall be in defach if any forfcilure action or
proceeding, whether civil or criminal iz begun that in Lender's gaood faith judgment could resuh in forfeiture of the Property or
otherwise materially impair the lien createl by Lhis Security Instrument or Lender’s security inlerest. Borrower may cure such a
detaolt and reinstale, as provided in parwrari 18, by causing the action or proceeding wr be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Propeny or olher matwrial impairment of
the licn created hy his Security Insirument or Lendor’s seeurity interest. Borrower shall alse be in deluul if Borrower, during the
loan application process, gave materially felse orénpzeurate wstormation or stateshents (o Lender (or Tailed ) provide Lender with
any matenal information) in connection with the lew: evidenced by the Note, including, but not limited to, represenations
concerning Borrower’s occupancy of the Property as & priedpal restdence. If this Security Instrunent is oa a leaschold, Borrower
shiall comply with all the provisions ol the lease. If Borrew e acquires foe title to the Property, the leaschold and the fee title shali
not merge uniess Lender agrees «o the merger in writing,

7. Protection of Lender's Rights in the Property. I Bortower fails w perform the covenants and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may sipnificandy aftect Lender's rights in the Property (such as a
prucecding in bankruptey, probate, for condemnation or forfeiture ¢ 44 enforce laws or regulations), then Lender may do and pay
for whawver is hecessary to protect the value of the Property and Loraes’s riglis in the Property. Lender's actions may inclwile
paying any sums sccurcd by a lien which bas priority over thisx Sevuriy dostument, appearing in court, paying rcasunabic
atneys” fees and entering on the Property to make repairs. Although Londer may wke action under this paragraph 7, Leander
does not have to do so.

Any amounts disbursed by Lewder under this parageaph 7 shall become addiniona' debt of Borrower securedd by this Security
Instrument. Unless Borrower and Lender agree to other tecrms of payment, thees amounts shall bear interest from the date of
disbursement a the Nowe rate and shall be payable, with inierest, upon notice from Lead ot oo Borrower requesting paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition ofaicirg the loan secured by this Security
fnstrument, Borrower shall pay the premiums tequircd o mainiain 1the modgaege msurarc2 jn effect. If, for any reason, the
muorigage insurance coverage regquired by Lender lapses or ceases w0 be in effect, Borrowe: shell pay the premiums required 1o
obain coverage substantially equivalent o the mongage insurance previously in effect, at a Cost substantially equivalent Wy the
cost 10 Borrower of the morigage insurance previously in effect, from an altemnate mortgage insures, approvedd hy Lender, If
substanlially equivalent mortgage insurance coverage is not aveilable, Borrower shall puy o Lendor exchnonth o sam equal 1
one-lwellih of the yearly morigage insurarice prentivm being guiid by Barrower when the insutance coyors ge lapsed or coased L
be in effect Lender will accepl use and retain these payments as a loss reserve in lieu of mortgage wisnrance. Loss reserve
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sdd or transterred {or of @ henaticial interest in Borrower is sold or transtorred and Borrower is ot s natusal person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sams secured by this Sceurity
Instrument, However, this aption shall not be exercised by Lendur if exercise is prohibited by federal Jaw as of the dute of this
Scourity Instrument.

I Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maited witiin which Borrower must pay all sums secured by this Security
Instrument. I Borrower foils 10 pay these sums prioe wo the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 11 Borrower mcets cerwin  conditions, Borrowor shull have the right 10 have
enforcement ol this Securily instrment discontinued at any timo prior o the varlier of: (@) § days (or such other period as
applicable law may specity for reinsistement} before sale of the Property pursuant to 2ny power of sale contained in this Scourity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrament and the Note as il no aceclerntion had uccurrccg {(h) cures any
gefanlt of any other covenants or agreemients; (©) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limied to, reasonnble attcraeys’ fees: and () wnkes such action as Lender may reasonably require w assare that the lien ol this
sSceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccurcill by this Security
Insrument shall conunue unchanged. Lpon reinsiatement by Borrower, this Sceurily Instrument and the oblipmions secured
hereby shall remain fully effective as if no aceeleration hiad vecurred. However, this right 1o reinstate shall not apply in e cass of
acvcleralion mder piragraph 17,

9. Sale of Note; Change of Loan Servicer. The Note or o partial interest in the Note {together with this Sccurity
Instrument) may be sokl one or more times without prior nttice 1o Borrower. A sale may tesull in a change in the cnity (known
as the "Loan Scrvicer”) that cellects monthly payments due under the Note and this Sccurity Instrument. There alse may be voe or
more changes of td 5 oan Servicer unrelated W a sale of the Note. IF there is a change of the Loan Servicer, Borrower will he
given wrilten notiZe ! the change in accordance with paragraph 14 above and applicabie law. The notice will state the name st
address of the new Lean Scrvicer and the address to which puyments should be made, The notice witl also cowain any other
information reguired nyapilicabie faw.

20. Hazardous Subetarces. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Harzardous Substances onor ia the Praperty. Borrower shall nat de, nor allow anyone else o do, anything affecting the Property
that is in violation of any Enviconmental Law. The preceding wo sentences shall not apply to the presenee, use, ar storage on the
Property of small quantities ot {{<zardous Substances that are generally recognized to be appropriate o normal residential uses
amd o mainenance of the Propedy. o -

Borrower shatl promptly givd Lemder wrifien notice of any investigation, claim, demand, lawsait or other action by any
gavernmenal or regulatory agenciela private party involving the Peoperty and sny Hazardous Subsiance or Environmental Law
af which Borrower has actugd knowledge? 1° Borrowor learny, or is notified by any governmental or reguintery suthority, that an
removal or other remedistion of uny Haessdblos Substunce affecting the Property is necessary, Borrower shall prompily ke alt
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Harardooud Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the (ollowing substwees: gasoline, kerosene, other flammable or wxic petrolewm products, toxic
pesticides and herbivides, volatile solvents, materius pontaining asbestos or formaldehyde, and radivactive inaterials. As used in
this paragraph 20, "Snvironmemial Law™ means fedzori-taws and laws of the jurisdiclion where the Property is locaiesd thal refnte
te health, safoty or environmental protection.

NON-UNIFORM COVENANTS. Horrower amd Lend ir further covenant and agree as follows:

21. Accoleration; Remedies. Lender shall give notice tr Bo rower prior to acceleration folowing Borrower’s breach of
any covenant or agrecment in this Security Instrumeni-(bat not prior to acceleration wnder paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: (0 bz default; (b) the action required to cure the default; (¢)

a date, not less than 30 days from the date the notlee is given (0 Yorrower, by which the default must be cured; und (d)
that failure to cure the defsult on or hefore the date specified in (re natice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and srie of the Property. The nofice shall further inform
Borrower of the right to reinstate after acceleration and the right to ass2~{'in the foreclosure proceeding the non-existence

of a defanlt or any other defense of Borrawer to acceleration and foreclosure. ' the default is not cured an or before the
date specified in the notice, Lender, at its option, may require immediaic payrient in full of all sums secured by this- -
Security Instrument without further demand and may foreclose this Security Fastrument by judicial proceeding. Lender
shall he entitled te cottect ull expenses incurred In pursuing the remedies providid ©a_this paragraph 21, including, but not
timited to, reasonabie attorneys’ fees and costs of title evidence,

22, Rebense.  Upon payment of all sums sccured by this Sccurity Insirument, Lender shiai release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowor waives all right of homestead exemnption in the Propu:iy,

-y
ot
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1st day of JULY , 1992 ,
and is sncorporated into and shali be deemed 1o wnend and supplement the Morigage, Deed of Trust ur Secarity
Deed (the "Security Insiiiment”) of the same dale given by the undersigned (the "Bosrower™} 10 secure Borrower's

Note W
THE FIRST MATIONAL BARK OF CMYICAGO

(the "Lender")
of the sane date and covering the Property described o the Seearity Instrument and located at:

1103 sOLLY CT. UNIT #301 CAK PARK, ILLINOIS 60302

{Propsny Addeone| 3]
The Propesty inchiude: a anit in, together with an undivided interesi in the common clements of, a comdominium th
project kaown as: >

HOLLRY COURT CUNICMINIUMS 4

INsme of Condurinium Projoct] o
(e "Condominium Project™). 17 tic_owners association or other cntity which acis for the Condominium Projeci 3}
{the "Owners Association”) holas e o property for the henefit or use of its members or sharcholders, the
Property also inchdes Borrower's ineees: in the Gwners Associstion and the uses, procecds and benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS, Inzadition 0 the covenams and agreements made in the Security
instrument, Borrower and Lender further covenars sad sgree ns follows:

A, Condominium Obligatlons. Borower  sho? porfarm ol of - Borrower's  obligatons  ynder  the
Condominium Project’s Constituent Documents, The “Copstitient Documents” aro the: (i) Declaration or any other
document which creates the Condominiom Project; {iiy by-laves; (i) eole of regulations; and {iv) other squivalent
documents, Borrawer shalt promptly pay, when due, all ducs apd assessments imposed pursuant 1o the Constituent
Docunents.

B. Huzard fnsurance.  So long as the Owners Associalion ‘eaintains, with a generally accepted insurence
carrier, @ “master” or “blanket” policy on the Contdeminium Project vnict iy sausfaciory to Lender aml which
provides insurance coverage in the wmounis, for the periods, and against uie Yazards Lender reguires, including fire
and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the caonthly payment to Londer of
onc-twelfth of the yearly premium instaliments for hazard insurance on the Property, and

(iiy Borrower's obligation under Unilorm Covenagnl 5 to maintain hazard ingrrance coverage on the
Property is deemed satistied o the exient that the reguired coverage is provided by the Owners Aseacintion policy,

Borrower shall give Lender prompt nitice of ay lapse in required hazard insurance caverase,

fn the event of a distribution of hazard insurance preeeeds in licw of restoration or repair fohivwiag o tnss 1o the
Property, whether w0 the unit or i common elements, any proceeds payable w1y Borrower are heresy cssigned and
shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid o
Borrower,

C. Public Liability Insurance.  Borrower shall 1ake such acuons as may b2 reasonable w insure that the
QOwners Association mainting @ public liability insurance policy acceplable in form, smount, and cxtent of
coverspe o Lender.

D. Condemnation,  The proceeds of any award or chim for damages, direct ur conseguential, payabie to
Borrower in conrection with any condemnation or other itiog of all or any part uf the Property, whether of the

2T L0~
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unit or of the common clements, or for any conveyance in kicy of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Insrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall nol, except afier notice o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required 9y law in the case of substantial destruction by fire or other casualty or in the case of 4 laking
by condemnation or ¢minent domain,

(ii) any amendment to any provision of the Constituent Decuments if the provision is for the express
benefit of Lender;

(i) wermination of professional management and assumption of scll-management of the Owners
Associaticn, o

(i) any action which would have the effect of rendering the public lability msurance coverage
maintained by tie-Owmers Association unacceptable to Lender.

F. Remedies. 1 4-wruwer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishrs+! by Lender under this paragraph F shall become additional debt of Borrower secured
hy the Security Instrument. Ualess Borrower and Lender agree to other terms of payment, these amounls shall bear
in grest from the date of disoarsemant at the Note rate and shall be payable, with interest, upon notice from Lender
to Barrower requesting payment,

BY SIGNING BELOW, Borrower acconts and agrees to the terms and provisicns contained in this Condominium
Rider.

[

7 _

& é"" A (Seal
&:‘)’, I3 m, FLAHERTY ] -Norower
%) o) (Seal)

-Borowes
(Seal)
Rorrower
{Scal)
-Borrower
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