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MORTGAGE 92568766

Option ARM (Non-Convertible, Assumable) Ref.No.: 010079896

THIS MORTGAGE (*Securlty Instrument”} is given on July 31, 1992, The morigagor is Franklyn D. Kimball ,
and Linda L. Listrom , his wife ("Borrower"). This iecurity Instrument is given to Citibank, Federal Savings Bank, which
is organized and existing under the laws of the United States, with a location at One South Dearborn Street, Chicago, lliinois
60603 ("Lender”™), Borrower owes Lender the principal surn of

NINE HUNDRED SIXTY THOUSAND AND 00/100 Dollars (U $. $960,000.00).

This debt is evidenced by Borrower’s Note dated the same date as this Security [nstrument (*"Note"), which provides for monthly
payments, with the full deby, if not paid ecarlier, due and payable on August 1, 2022, This Security Insirument secures 1o
Lender: (a) the repayment of debt evidenced by the Note, with interest, and all r>newals, extensions and modifications; (b) the
payment of all other sums, with interest, advanced under paragraph 7 ta protect the security of this Security Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Insirument and the Molte. For this purpose,
Borrawer does hereby mortgage, grant and convey to Lender the following described property located in Cook County,

Ilinois:

PARCEL 1 LO'C 27 AND THE WEST 4 FEET OF 1.OT 28 IN BLOCK 3 IN THE SUBDIVISION OF THE SOUTH
1/2 OF BLOCK &, IN SHEFFIELIYS ADDITION T{ CHICAGO, A SUBDIVISION IN THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 31, THE WHOLE OF SECTION 32, AND THE WEST 1/2 OF THE
SOUTHWEST /4 O SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQL COUNTY, 1LLINOIS. PARCEL 2; THE EAST 20 FEET OF LOT 28 IN BLOCK 3 IN THE
SUBDIVISION OF THY 52UTH 1/2 OF BLOCK 3 IN SHEFFIELD'S ADDITION TQ CHICAGO IN SECTION 2,
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which has the address of 854 West Webster Avenue, Chicago, Ilinois 60611, (hercin "Property Address™);

TOGETHER WITH all the improvemenis.zow o1 hercafter erected on the property, and all casements, appurtenances,
and fixtures now or herealler a part of the propdrty. ZAll replacements and additions shall also be covered by this Security

.

Instrument. All of the foregoing are referred to in thisSccurity Instrument as the "Propeny”.

BORROWER COVENANTS thal Borrower is lwlully seized of the estate hereby conveyed and has the right to
morigage, graont and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property apainsi all claims and demands, subject fo any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform coventn’s for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrarient covering real property. This Security Instrument
shull be governed by federal law and the law of the jurisdiction in which b2 Property is located.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree 3:-follows:

1. Pauyment of Principal and Interest; Prepayment and Late Churges. Solrover shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and [7.5<barges due under the Note.

2. Funds for Taxes and [nsurance. Borrower shatl promptly pay to Lender on the cay monthly payments are due under
the Note, until the Note is paid in full, a sum ("Funds®) equal Lender’s estimate, as descrioed helow, ane-twellth of: (a) yearly
tuxes and assessments which may attain priority over this Sccurity Instrument; (b} yearly leaseliold payments or ground rents on
the Property, if any; (c) yearly haeard insurance premiurms; and (d) yearly flood insurance premivo., if any; (c) yearly mortgage
insurance premiums, if any; any similar items which are commonly paid by borrowers to lendersy whctner now or in the future
in connection with a scecured debt. These items described in (a)-(f) are called "Escrow liems®.

The Funds shall be placed in an account ("Escrow Account™) at an institution whose deposits wre insured by a federal or
state agency, instrumentality or entity (including Lender if Lender is such an institution) or at any Fed:io. Home Loan Bank.
Lender may charge Borrower for holding and applying the Funds , analyzing the Escrow Account anda verifying the Escrow
Items, and Lender may require Barrower 10 pay a one-time charge 1o establish a real estate ax reporting service used or
provided by the Lender in connection with this loan. Lender shall not be required 10 pay barrower any interest or carnings on
the Funds.,

Lender shall annvally analyze the Escrow Account Lo determine the adequacy of the monthly Funds being collected for
each Escrow [tem; at its option Lender may analyze the Escrow Account more frequently. Lender shalf estimate the amount of
Funds needed in the Escrow Account, to pay future Escrow Items when due, on the basis of: (i) current data, including the
anticipated disbursement dates for each Escrow ltem; (ii} reasonable estimates of expenditures of future Escrow frems; (iii) the
time interval between disbursements for each Escrow [tem; and (iv) the amount of Funds in the Escrow Account for cach
Escrow Item at the time Lender analyzes the Escrow Account. Lender and Borrower agree that Lender’s estimate of the
amoun! of Funds necded in the Escrow Account is an approximate calculation. At any time if the amount of Funds in the
Escrow Acvouat for cach Escrow Item will not be sufficient to pay each Escrow Item when due, Lender may notify Borrower in
writing and may require Borrower 1o pay Lender the amount of the deficiency. Borrower shali be in default if, afier receipt of
notice from Lender, Borrower iaits to timely pay Lender the amount of the deficiency. At Lender's sole discretion, Borrower
may repay any deficieney in no more than 12 monthly payments. If Lender's Escrow Accaunt analysis indicates that the Funds
in the Escrow Account for each Escrow Itlem exceed the amount Lender estimaies is necded to pay each future Escrow ltem
when due, Lender shall refund any such excess o Borrower within 30 days of the Escrow Account analysis. In addition to the
Funds estimated as Jdescribed above, and to ensure chat the Funds in the Escrow Account will be sufficient 1o pay Escrow Items
when due, Leader may require Borrower 10 maintain in the Escrow Account an additional balance of Funds not 1o exceed 2
mo SCIQW payments.

pply the Funds to pay the Escrow Itenis when due. Lender shall give to Borrower an annual accounting of
tgLowing credits and debits to the escraw Account and the purpose for which each debir from the Escrow

—
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Account was made. The Funds in the Escrow Account are pledged to Lender as additional security for al} sums secared by this
Sccurity Instrument. Upon payment in ful) of all sums sccured by this Sceurity Instrument, Lender shall refund to Borrower
any Funds held by Lender. Such refund shail be made within 30 days of Borrower's payment of aif sums secured by this Security
fnstrument. If under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any funds held by Lender at the time of acquisition or sale as a credit against the sum secured by this
Security Instrument.

Leader’s and Borrower's covenants and agreements under this paragraph 2 are subject to applicable stale and federat law.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2
and any sums payable by Borrower to Lender in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums; third, 10 interest due; fourth, 10 principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay al] 1axes, assessmenfs, charges, fines and impositions attributable to the Property
wiich may attai: priority over this Secority Instrument, and teaschold payments or ground rents, if any. Barrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shail pay them on time
dircetly (o the person owed payment. Borrawer shall prompily furnish to Lender all notices or amounis 10 be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shalloromptly discharge any lien which has priority over this Security instrument unless Borrawer: (a) agrees
in writing to the promuone of the obligation secured by the lien in a manner acceptable 1o Lender; {b) contests in good faith 1he
livn by, or defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate 1o prevent the
entorcement of the licn, o (¢) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien te
this Sceurity Instrument. *. Leader detertrines that any part of the Property is subject 1o & lien which may aitain priority over
this Sccurity fastrumen, Ven'ler may give Borrower a notice identifying the Hen. Borrower shall satisly the lien or 1ake one or
more ol the actions set torin eioyve within 10 days of the giving of npotice.

5. Huzned or Property Ir/su ance, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against [uss by(fire, hazards included within the term "extended coverage” and any other hazards for which
Lender requires insurance includizg 7loods or flooding, whether or not identified or existing at the time the loan is made. This
insurance shall be maintained in the Zmounts and for the periods that Lender requires. The insutance carrier providing the
insurance shall be chosen by Barrower s=4ist 10 Lender’s approval which shall not be unreasonably withheld. If Borrower fails
10 mainwain coverage described above, Lendss may, at Lender’s option, obtain coverage 10 protect Lender's rights in the
Properiy in accordance with Paragraph 7.

All insurance policies and renewals shail-be-acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewais I Lender requires, Borrower shall prompuly give the Lender all receipts
of paid premiums and renewal notices. In the evint of-loss, Borrower shall give prompt nutice to the insurance carrier and
Lender. Lender may make proof of loss if not made pioczptly by Borrower,

Insurance proceeds shall be applied 1o restoration or rapair of the Property damaged if, in Lender's sole determination,
1he restoration OF repair is cconomically feasible and Linder’s security is not lessened. If the restoration or repair is not
ccunomically feasibie or Lender's security wouid be lessenod, the insurance proveeds shall be applied to the sums secured by
this Security 1nstrument, whether or not then due, with any ¢xcuss paid to Borrower. If Borrower abandons the Property, or
docs not answer within 30 days a notice from Lender that the insarpnce carrier has offered to sentle a claim, then Lender may
colleet the insurance procceds, Lendet may use the procecds 1o 1vp?. or restore 1he Property or to pay sums sccured by this
Security Instrument, whether or not then due. The 30-day period wilt b2pia when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any Gpulication of proceeds 10 principal shail not exiend or
pusipone the due date of the monthiy payments referred 10 in paragrazis 1 and 2 or change the amoun? of ihe payments. if
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 24y \surance policies and proceeds resulitng from
dumage to the Property prior 1o the acquisiticn shall pass to Lender to the edient of the sums secured by this Securily
Instrument immediately prior (o the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Lor ower's Lonn Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residencc within sixty days after the execution of
this Security Instrument and shatl continue 10 occupy the Property as Borrower’s principal eosidence for at lease ane year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol Ye unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall notdesiroy, damage or impair the
Property, allow the Property to dereriorate, or commit waste on the Property. Borrower shall Lie in default if any forfeilure
action ot proeceding, whether civil or criminal, is begun thal, in Lender’s goad faith judgment, Coeid result in forfeiture of the
Property or otherwise materialiy impair the lien created by this Security Instrument or Lender’s Scearity Interest. Borrower
may cure such a defuutt and reinsiate, as provided in paragraph 18, by causing the action or procecding 0 be dismissed with a
ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in *iie Property or other
material impairment of the lien created by this Security lastrument or Lender’s security interest. Borruwer shall also be in
defauls i€ Borrower, during the loan apptication process, gove materially false or inaccurate information or statements 1o the
Lender {or failed 10 provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited o, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this
Sceurity [nstrument is on a leasehold, Barrower shall comply with all the provisions of the leasc. If Borrower acquires fec titl&
ta the Property, the leasehuold and the fee lile shall not merge unless Lender agrees to the merger in writing. X

7. Protection of Lender’s Rights in the Property. If Borrower {ails to perform the covenants and agreements conlained
this Sccurity Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as-g,
procecding in bankruplcy, probate, for condemnation or focfeilure or o enforce laws or regulitions), then Lender may do anik
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions m
include paying any sums secured by a licn which has priarity over 1his Security Instrument, appearing in court, payi
reasonable attarney's fees and paying fees for periodic inspection of the Property. In addition to these actions Lender may
enter on the Property to muke repairs, change locks, replace or board-up doors and windows, drain pipes, eliminate building
code violations or dangerous conditions, wurn utilities on or off, or undertake whatever else is necessary (0 protect the value of
the Property and Lender's rights in 1he Property. Although Lender may take action under this Paragraph 7, Lender does not
have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis
Security [nstrument. Unless Borrower and Lender agree 10 ather terms of paymeny, these amounts shall bear interesi from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment. In addition, subject to applicabie law, Barrower agrees to pay Lender interest at the Note rate on al} other sums

secured by this Security Instrument which are due and unpaid.
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8. Murtguge Insurance. {f Leader required mortgage insurance as a condition of making the loan secured by this Security
Instrumen!, Borrower sha!l pay the premiums required to maintain the insurance in effect. If for any reason, the morigage
insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent o the morigage insurance previcusly in effect, at a cost substantially equivalent to the cost (o
Borrower of the mortgage insurance previousiy in effect, from an aliernate morigage insurer approved by Lender. If
subtantially equivalent mortgage insurance coverage is not available, Boerawer shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will accept, use and retain these payments as a loss reserve in iieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of the Lender, if morigage insurance coverage (in the amount and for the
perivd that Lender reqguires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower
shull pay the premiums required to maintain mortgage insurance in effect or to provide a loss reserve, until the requircment fot
morigage insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event.of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetkber or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which
the fair markes value of the Property immediarely before the taking is equal 1o or greater than the amount of the sums secured
by this Security Insrcument immediately befose the taking, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Security I'strument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the suins secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the ‘talzing Any balance shall be paid to Barrower. In the event of a partial taking of the Property in which
the fair market value of the Pioperty immediately before the taking is less than the amount of the sums securcd immediately
before the taking, unless Borrov.or and Lender otherwise agree in writing or unless applicable law otherwisc provides, the
procecds shall be applicd 10 the suns secured by this Security Instrument whether or not the sums are then due.

If the Proporty is abandoned oy Borrower, or if, after notice by Lender to Barrower that the condemnor offers 1o make an
award ur setife a claim for damages/ Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and appiv/iite proceeds, at its option, cither ta restaration or repair of the Property or to the
sums secured by this Security Instrument, whedaor or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
pustpune the due date of the monthly paymenis réivrred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lerdsr Not a Walver. Extension of the time Jor payment or modification of
amortization of the sums secured by this Security lnst-ament granted by Lender to any successor in interest of Borrower shall
aot operate to release the tablility of the original Borrower or Borrawer’s successors in interest. Lender shall not be required
10 commence proceedings against any successor in inlerest or refuse 1o extend time for paymeat or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

Moditications of any of Borrower’s or Lender’s covenants oiragieaments under this Security Instrament or the Note shall
not: (i) act as a satisfaction, release or novation; (ii) change or impair Leader’s security interest or lien priority in the Property;
(fii) affect Lender’s rights 10 prohibit or restrict fulure modification (cerjuested by Borrower; or (iv) affect Lender's rights or
remedies under this Sceurity Instrument of the Note.

12. Successors and Assipgns Bound; Joint and Several Liabjlity; Cc-signurs. The covenanis and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severat:/Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumerd orily to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; {b) is/n o1 personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees thal Lender and any other Borrower majr ngree 10 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Nota vaithout that Borrower’s consent.

13. Loun Charges. If the foan secured by this Security Instrument is subjert to a law wlich Jels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected ar to be caiecie? in connection with the
Juan exveed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neesssary to reduce the charge
1 the permitted limit: and (b) any sums alrzady collected from Borrower which exceeded permitted/tizaits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note <+ by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymem charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by personal delivery or by
sending it by; {i) first class mail postage prepaid, or (ii) prepaid overnight delivery service, or (iii) any similar common Qs.
privale carrier or delivery method generally accepted in the locality where 1he property is located, untess applicable laghs
requires use of another method. The notice shalt be directed to the Properiy Address or any other address Borrower designates:
by aotice w Lender. Any notice 10 Lender shall be given by first class mail postage prepaid to Lender's address stated hercin ot
any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall b,c,;

decemed to have been given 1o Borrower ot Lender when given as provided in this paragraph. o~

- e

15. Severabhility. This Security Instrumeni shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shail not affect other pravisions of this Security Instrument ar the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severabie.

6. Burrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property of a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dzte of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
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Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicahte law may specify for reinsiatement) before sale of the Property pursuant (o ary power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants ar agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonablc attarney’s fees; and (d) takes such action as Lender may reasonably require to assure
thu: the lien of this Secusity Instrument, lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occured. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or mare times without prior nolice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mofe changes of the Loan Servicer unrelated (o the sale of the Note. 1f there is a change of the Loan Servicer,
Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name ard address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances-or or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violstioa.af any Environmental Law. The preceding two senteaces shall not apply 1o the presence, use, or
storage on the Property of sina’l quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses apd to mainteninc: of the Property.

Borrower shall prompuly gave Lender writien notice of any investigation, claim, demand, lawsuit or other action or any
governmental or regulalory agen’y or privale party involving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has actual kpGwiledge. If Barrower learns, or is natified by any governmental or regelatory authority,
that any removal or other remedisnas ¢7 any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions ip.~ccordance with Environmental Law.

As used in the paragraph 20, “Hazardbus Substances™ are those substances defined as (oxic or hazardous substances by
Environmentil Law and the following subsimnzos: gasoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matzrivls containing asbestos or formaldehyde, und radioactive materials. As used
in this paragraph 20, "Environmental Law® means icd2r2] laws and laws of the jurisdiction where the Property is located that
retate 1o healih, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower andg-Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Birmwer prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but w:ic Zoior to acceleration under paragraphs 13 and 17 unless
applicable Juw provides otherwise). The notice shull specify: (a) the dufrult; (b) the action required to cure the delnult; (¢) a
date, not less thuan 30 duys from the date the notice Is given to Borriower, by which the default must be cured; and {d) that
fuilure to cure the default on or before the date specified in the notice r:ay result In acceleration of the sums secured by this
Security Instrument, fureclosure by judicial proceeding and sale of the Prop.rty, The notice shall further inform Borrower of
the right to reinstate after gcceleration and the right to assert in the foreclcsure rrocteding the nen-existence of a defauit or
any other defense of Borrower to acceleration and foreciesure, If the default {s »ot-cured on or before the date specified in the
notice, Lender at its option may require immediate payment In full of all sums secared hy this Securlty Instrument without
further demuand and may foreclose this Security Instrantent by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, tut tot limited to, reasonabie attorneys’
fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ricase this Security Instrument.
Subject to applicable kxw, Borrower shail pay a reasonable fee for the preparation of the of the: relrase document and shall pay
any recordaticu Costs.

23. Waiver of Hlomestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

|Check applicable box(es)}

‘Aﬂ\djuswble Rate Rider o Condominium Rider a 1-4 Family Rider

o Graduated Payment Rider 0 Planned Unit Development Rider a Fixed Rale Assumption Rider
x Adjustable Rate Assumption Rider o Second Home Rider o Other(s) [specify]

BY SIGNING BELOW, Barrower, accepis and agrees to the terms and covenants in this Security Instrument and in any
ridcr(s}e?uted by Borrower and recorded with it.

J:L(‘ A A &Kéf/h/

Rorcower Fran kly‘_:i/D. Kimball

State of [llinois
County of - } SS

I, the undersignedyvadotary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Franklyn D. Kimbali , ancd Linda L. Listrom , his wife personally known to me to be the same person whose names
are subscribed (o the foregoing insirument, appeared before me this day in persop, and acknowledged that they signed, sealed
and delivered the said instrumeni ¢5 their free and volumtary act, for the uses n%rposcs therein set forth.

19 o> _
)i P

—
Given under my hand and officizi seal. this M day of ¢ I 4

olL ublic

Commission Expires:

. N A S N A A
qd “OFFICIAL SLAL” »
< Rosc Zow-etl
€ Nntory Pubiic, State ui Wineis  »
¢ My Commissicn Txpires 9/5)9
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ADJUSTABLE RATE ASSUMPTION RIDER

Option ARM (Non-Convertible, Assumable) Ret.No.: 010079896

TS ASSUMPTION RIDER is made on July 31, 1992, and is incorporased into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (Lthe "Security Instrument™) of the same date given by the
undersigned person whether one or more, (the *Borrower”) to secure Borrower’s Note o

Citibank, Federal Savings Bank

(the "Lender™) of the same date covering the property ¢ escribed in the Security Instrument and located at:

854 West Webster Avenue, Chicago, Illinois 60611
‘Property Address)

ASSUM’ TION COVENANTS. In addltion to the covenants and agreements made in the Security
Instrume it, Qorrower and Lender further covenant and agree as follows:

A, ASSUMPTION. Any pesun purchasing the Property from Borrower may assume full liability to repay Borrower’s Note
o Lender under the tenss 374 conditions set out in this Assumption Rider.

B. AGREEMENT. Lender mayrejuire the Purchas¢r to sign an assumption agreement, in the form required by Lender,
which obligates the Purchaser S keep all the promnises and agreements made in the Note and Sccurity Instrument unless
Lender releases Barrower in writirg,

C.  APPLICABILITY. Lender is boun by these conclitions and terms, as follows:

1. This Assumpiion Rider applies only to tue first transfer of the Property by Borrower and not to a foreclosure sale;
2. Purchaser must be an individual, not a yar' ne rship, corporation or agther enlity;

3. Purchaser must meet Lender's credit undecwting standards for the type of loan being assumed as if Lender were
making a new loan to Purchaser;

4. Purchaser shall assume only the balance due >n the Nute at the time of assumption for the term remaiaing on the
Notc;

5. lfapplicable, Borrower’s private morigage insurance voveiage must be transferred 10 the Purchaser in writing, uniess
waived by Lender;

6. If Borrower's Note has a conversion feature .nd Borrower a7 eercised the right of conversion of this loan to a fixed
rate loan from Lender, this Assumption Rider is void and Lende’ has no obligation to allow assumption by a
Purchaser from Borrower; and

7. Lender must reasonpably determine that Lencer’s security will not be imgaired by the loan assumption.
D). ASSUMPTION RATE. Lender will allow assump tion by Purchaser at Borraeci's Note interest rate in effect at the time of
assumpiion.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one’p ercent (195) of the current Note
balance and its normal loan closing costs, except the cost of a real esiate appraisal.

ADJLTABLE RATE ASSLIMPTION RIDER

Cawtank. Federnl hwguf.:r CITIBANK COPY: Formt MS 43¢ {0890)
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ADJUSTABLE RATE RIDER

Option ARM (Non-Convertible, Assumable) Ref.No.: 010079896

TIHNS ADJUSTABLE RATE RIDER is made on July 31, 1992, and is incorporated into and shall be deemed 10 amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Securily Instrument®) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Optioa ARM Note (the "Note") to

Citibank, Y'ederal Savings Bank

(the "Lender*) of the same date and covering the property describied in the Security Instrument and located at:

854 West Webster Avenue, Chicago, Illinois 60611
(Property Address)

The Note secured by this Security Instrument conta’ns provisions sllowing for changes In the interest
rate aft>r six (6) months, and every three {3) months thereafler. Borrower’s monthly payments will
norm:ly change once every twelve {12) months unless otherwise provided for in Section 7 of the Nate.
Any monthly payment increases and decreases will normally be limited to 7.500%;, unless otherwise
provided feoin Sections 5 and 7 of the Note, These changes may result In negative amortization and
the addition of acerued but unpaid interest to the unpald principal balance of the Note, All interest
added to prizicirel will accrue interest ut the rate provided in the Note and will be secured by this
Security Instrurcent. This mears that Borrower may be obligated to repay more than the ariginal
nmount berrowed; vz to un amount not to exceed the Loan Limit set forth below, together withs interest
und other charges.

ADDITIONAL COVENANTS. /in hiddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as Faillows;

A, INTEREST RATE CHANGES

The Note provides for an initial rate of (3.83750%. Section 4 of the Note provides for changes in the interest rate as
follows:

4, INTEREST RATE CHHANGES

(A) Interest Chunge Dates

The interest rate 1 will pay may change on February -1 1993, and on that day every third (3rd) monh thereafier. Each
date on which my interest rate could change is called an "lal=/est Change Date®. My interest rale may increase, decrease or
remain the same on any particular Interest Change Date.

(1) Statement of Freddie Mac LIBOR Index

Beginning with the first Interest Change Date, my inferest rate will be based on an Index. The "Indci” Is the threc-month
London Interbank Offer Rate (LIBOR) caleunlated and announced by tiic Federal Home Loan Mortgage Corporation (Freddie
Mac).
The "Current lndex” is the Index mosi recently announced by Freddie Ma<c by 4:00 p.m. Eastern Time on its second to the
last business day of the month immediately preceding the Interest Change Datc. ' the Index is not announced by this time,
Note Holder will use the Index previously calculated an.d announced by Freddie Mac.

If Freddie Mac stops regularly announcing this Index or if Note Holder determiz2z-that use of this Index would violate
any applicable Faw or regulation, the Note Holder will choose a new index which is bas:d vpon comparable information. The
Note Holder will give me nolice of this choice.

{C) Calculation of Changes

Before each [nterest Change Date, the Note Holder will calculate my new interest rateov edting TWO perceniage
points ( 2.0000 %) to the Current Index. The Note Holder will then round the result of this zddition up 1o the rearest
ane-eighth of one percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Interest Change Date,

(1)) Limits on Interest Rate Changes

The rate of interest | am required to pay will never be greater than ELEVEN AND ONE HALF percent
{ 11,5000 %) or tess than THREE AND SEVEN EIGHTHS percent ( 3.8750 %) or, commencing with the first
interest change date, less than SIX AND THREE EIGHTHS percent ( 6.37590 %).

(E) Effective Date of Chunges w
My new interest rate will become effective on each Interest Change Date. [ will begin paying the amount of my nplv

monthly payment as provided in Section 5(E) and Sectian 7(B). A
B. MONTHLY PAYMENT CHANGES
Section 5 of the Noie provides for calculation of and changes in the amount of my monthly payments, as fotlows:

5. MONTHLY PAYMENT CHANGES

(A) Applicability

My monthly payments will change in accordance with this section uniess the amount of my unpaid principal balance
would exceed the Loan Limit described in Sectjon 6(B). Ifthe Loan Limit would be exceeded, changes in my monthly
paymeats will afso oceur on Special Paymenit Change Dates, in accordance with Section 7 below.

AIUUSTABLE RATE RIDER (1)
Crsrank, Fedorat Save (23 CITIRANK COPY: Morem MS. 1184 (1198}
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(B) Payment Chunge Dates

Starting on September 1, 1993, and on that day every twelve (12) months thereafter, my monthly payment may
change. Fach date on which my payment coutd change is called a *Puyment Change Date®, Before each Payment Change Date,
the Note Holder will determine the amount of the monthly parment, at my new interest rate, that would be sufficient to repay
the unpaid principal balance I am expected 1o owe on the Payment Change Date Ia full on the maturity date in substantially
equal payments. The result of this calculation will be my new monthly payment unliess Section 5{C) below provides otherwise.

(C) Limit on Payment Increases and Decreases

The percentage increase or decrease in my monthly payment on a Payment Change Date will be limited to seven and
one-half percent (7.50096) of the previously scheduled monthly payment under this sectjion or, if applicable, under Section 7
below. This limit on payment changes will not apply every fifth Payment Change Date, on the Final Payment Change Date,
described in Section 5(D) below, or on a Special Payment Change Date, described in Scction 7 below.

(1)) Final Payment Change Date

At the final Interest Change Date under this Note, the Note Holder will determine the amount of the monthly payment,
at my new interest rate, that would be sufficient to repay the unpaid principal balance in full at the maturity date in
substantially equal paymenis. The resuit of this calculation wili be my new monthly payment for each of the final three months
of the lvan.

(E) Effective I).te of Changes
After each Irierest Change Date, 1 will pay the amount of my new monthly payment beginning on the Payment Change
Date and until the amozZat on my monthly payment changes again,

C. INCREASE AND DECH.FASE IN PRINCIPAL BALANCE

Section 6 of the Nawe menvides for increases and decreases in the principal balance secured by this Security Instrument as
iGllows:

6, EFFECT OF INCREASES AND O ZCREASES [N INTEREST RATE AND PRINCIPAL BALANCE

(A) lnerease in Interest Rute and Principal Balnnce

If the rate of interest on this Note insreeses on an Interest Change Date as provided in Section 4 without a corresponding
increase in my monthly payment, my montily payment may be less than the amount required to pay the accrucd interest 1 owe
for that month. The limit on payment increases ¢n a Payment Change Date may also cause this to occur. For each month that
my monthly payment is tess than the amount 9f such accrued interest, unpaid interest will be added to the principal balance of
this Note and the amounts of interest added to priacipal will be called "Additional Principal®.

(B) Limit on Amount of Additional Principal
My unpaid principa! balance, including Additionuy Frincipal, can never exceed S 1,104,000,090, (the "Loan Limit"). The
Loan Limit is equat to 115 95 of the amoun! of the origina!'principal balance of my loan.

{C) Prevention of Additional Princlipul

If t wish, | may pay the Note Holder an additional sum-tozether with my monithly payment. 11 [ pay an additional sum
equal 1o the unpaid accrued interest owed for that manih, no Adyizional Principal will be added to principal. If | pay an
additional sum which is less than the amount of unpaid accrued inteces: for that month, the difference will become Additional
Principal. If [ pay an additional sum more than the amount of unpaid ~corued interest owed for that montih, the excess will be
applied to reduce principal. The application of additional sums as descyib e~ above will not apply if I owe any other amounts to
Note Holder.

(1)) Interest Compounding - Effect of Invrease on Principal Balance

All Additional Principal will be treated as additional amounts [ have borroyed from the Note Holder, except that T wili
uut be reguired to sign any additional note(s) or document(s; (o evidence the Auctiizing! Principal. The Additiona) Principal
will be added to the amounts | owe on each date when a monthly payment is due and ‘necome part of the principal of my toan. |
will owe interest each month on the then outstanding amount of the Additional Priscipal at the same rate as 1 owe on the
principal balance. This will result in an increase in the amount of Additional Principal adde Lo principal each month.

D, SPECIAL PAYMENT CHANGE DATES
Section 7 of the Note provides for special changes in my monthly payment, as follows:
7. SPECIAL PAYMENT CHANGE DATES

{A) Effect of Exceeding Loan Limit

As long as my monthly payment is sufficicnt 1o prevent the unpaid balance from exceeding the Loan Limit described in
Scction 6(B) above, my monthly payment will not change until the next Payment Change Date, in accordance with Section 5 of
this Nete. However, if the amount of my monthly payment would cause the Loan Limirt 10 be exceeded, the provisions of
Section 5 concerning monthiy payment changes witl not apply and my monthly payment will change in accordance with this
Scction.

{B) Caleutation of Loan Limit

At cach Interest Change Date the Note Holder will determine if the Loan Limit would be excecded before the next
Interest Change Date if my current monthly payment is not increased or if my manihly payment increase on a Payment Change
Date is limited to 7 S00%. If the Loan Limit would be exceeded, [ will be required to begin paying a new monthly payment as
deseribed beiow in the month immediately following the Interest Change Date at which this determination is made. This date
on which my psymiat changes is calied the "Special Payment Change Date®. A "Special Payment Change Date” may cccuron a
Payment Change Date. ~an
. G2 5UHTEL

(C) Amount of Special Puyment -

The new monthly payment at my then current interest rate witl be sufficient to repay my unpaid principal balance in full
on the maturity date in substantially equal payments. This new payment amount could continue to change after cvery Interest
Change Date in the event that the amount of my monthiy payment would cause my unpaid principal balance to exceed the

Loan Limit.

ADIUSTABLE RATE RIDER ()
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E. TRANSFER OF THE PROPERTY ORI A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trunsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, 1his option shal! not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument. Lender also shali not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Leander to evaluate the intended transferee as if a new loan were being made 10 the transferce; and {b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security instrument is acceptable to Lender.

Ta the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s consent to the
loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to Lender and

thut obligates the transferce to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Nole and this Security Instrument unless Lender relcases Borrower in

writing.
It Lender excreises the option to r:quire immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a perivd of not less than thirty (30) days from the date the notice is delivered or mailed within which

Borrower must pay a'l sums secured by this Sceurity Instrument. 1f Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Boriaveer accepts and agrees to the rerms and covenants conlained in this Adjustable Rate Rider.
WITNESS THE HAND(S) AND SEAL(:3) OF THE UNDERSIGNED.

(A
e, ,//AV//V‘B‘%/WT

nda L. L‘I’\styﬁ- (:/

.
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