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THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR __CHARLES & OLLIE SIMS

{whether ons or more), of
1831 N MASON, CHICAGO in the County of COO0K and State of lllinois

MORTGAGES AND WARRANTS to the Mortgages, MERCURY FINANCE COMPANY of iLLINQIS of BURBANK

County of COQx and Stata of Hlinois, 10 88CUre 1he payment of a cartein promiasory nots in the emount of

$ _17234.00 exscuted by the Morigagor, bearing aven date herewith. payable to the order of Morigagee, with the Final

Inataliment due not later than __JANIUARY 10, . 1998 any sxtensions, renewals ar modifications of 3aid note; and ny cost

advanced or sxpenses incurred by Morigagee purauant to this mortgage. inciuding without limitation, costs of collection,

(hareinalter the “Indebtedress’}). the following descnbed Real Estate

LOT 25 IN BLOCK 3 IN MILLS AND SONS SUBDIVISION NUMBER 4, OF PART
OF THE SOUTHEAST flﬁ OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINC1PAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

TaX ID NO.: 113-32-403-004 . DEPT-8% RECORDINGS $23 .00
THII9T TRAN $¥00 #8/03/97 10:11:60
1831 N MASON ZMNP-FLR . #9853 § I SHTBTSH
CHICAGO ILL. 60s83° . COOK COUNTY RECORDER
situated in the County ot CO0OK in the Stata of ihnois together with ali privileges. eataments and

appurtenances. atl rants 1ssues and prolis, all awz. ds \nd payments made as aresuit of the exercise of the night of eminnt domain,
and all existing and future improvements and fixturas (ali catied the "Property ). hereby relaasing and wa:ving all rights under andd by
virtize of the Homestead Exemption Laws of this Statc

Morigagor covenants that at lhe time of execution horast there are no hiens or encumbrances on the Property 83Cep! eme— de]
TLOMAS & NETTLEGON MGT USA

- A

Thiz mortgage consists at two pages The covenants conditinns_nrovisions and assignment of rents appeartng on page 2 (the =]
reverse side of this morigage) are incorparated herewn by reference anJd are a part heraot and shall be brinding on the Morigagors.

their herrs, SUCCOSSOrs and assigns g

The undersigned acknowledge receipt of an exact copy of this morigagy m
DATED. This 15th day of JUNE . 1992 { 05
(SFEAL)
(SEAL)
STATE GF ILLINOIS } £ 4 Q
|S§ { /M P A eens Mrﬂ?
COUNTY OF CCOK }

}. the undersigned notary 11 and tor said County, 1n the State aloresaid, DO HEREBY CERTIFY, Thal
CHARLES & OLLIE STMS

——

personailly known to me to be the same personZ._whose name L RALO _____ subscribed 10 the torsgoing instrement. appsared
petore ma tmis day i person, and acknowledged that Lhe) signed. sealed and delivered the sa:d insirumenl as Lasll... tree
and voluntary ac’. for the uses and purposes therein sel forih, including the release and waiver of the night of homestead

-
GIVEN under my hand and notanat seal, this ) Y v day ol & L AD 196_\;

AN

My COMM:3810N expires

OFFICIAL DEAL
ROBEAT J. PEARY
MOTARY PUBLIC STATE OF RLINIS
MY COMMIGEICH XD, SEPT.Y1.1954
AU

This instrument was prepared by LLLEEN FINN 5425 W _79th. ST _BURBANK ILL 60459

INAME & ADDALSS)
#54749~ 7
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SIDE OF THIS MORTGAGE):

t. Morigagor shall keep the wnpravamants on the Propery insured against any loss o damage oczasoned by fite, axtenced coverage pefils and
such other harards as Morigagee may requite. through insurers approvad by Morigages. ir amounts not less then the unpaid balance of the inde-
Dladness plus any other indabledness secursd by 1he Property. without co-insuranca. Tha poxcies shall conlatn the standard morigagd clause i favor
ol Morgagee and, unless Morigagee otherwise agrees n writing, the ongInal or. 1t this 15 NoL a list MONGAYe, & cemtiticale of Mmamoiandum cooy of
all policies covering the Propery shall ba dapositea with Morigagee Mongagor shall promplly give notice of l08s 10 risuance companiss and
Mortgages. 1 this 1 A hrst morigage, Morigagee may adust or compromise and claim and all proceads from such nsurance shall be applied.
Mortgagee s oplion, (o the mnstaliments of tha Note in tha inverse order of thew maturties Or (0 Ihe restoralicn of Ihe improvements on Ihe Fropsdty.

2. Mortgagor covenants: 10 kesp the Property free from olher kens and ancumbrances supenor 10 the hen of Iig Morigage: Lo piy all Superitl 1S
or encumbrances as they falt due. o kaep the Property 1 good and tenaniable condition anc repair, and to resiore of iapiace damaged o destroyed
improvements and lixtures; not 1o commit wasle or parmil wasie 10 be commitisd upon the Property; not 1o remove, demolish or natenally atter any
part of the Property withoul Mortgagee s prior witter: consent. oxcept Mongagor may remove a hixtuwre. provided tha fixture 18 prompity repiaced wit'
ancther fixlira of at least equal uliity. 10 comply with ali laws. ordinances. and reguiaticns aftecting the Propetty, 1o permit Mongages and is au-
thornized reprasentalnves 10 entar tha Property at reasonable mes 10 mspect it ang at Morigagee 5 oplion. 1epai or 7astore it if Ihs 1s 5 Tust Mmongag:.
1o pay Morigagee sufticsent funds at such times as Mortgagee designates. 10 pay the sstimated annual real es1ate tuxes and 2ss8ssments on 11
Property and all propeny insurance premiums (hereinahier “Escrow b but. 4 not designated 'o ba paw to Escrow. 10 pay belore they become deka-
auent al taaes, assessments and othar charges which may be levied or assessed against the Froperty and 10 pay the property inSUrANCe premums
when due Upon Morlgagors s lailure to perform any duty hetew, Morigdgee may. at its opbor and withou! notice. perlorm such guly. including wilhout
nmiation pay:ng aty amounl and the cost of such performance shal' be due on Jemand and secuted by this morigage. bearing :nteres! from date +
curred until date paid at the tower of tha annual parcentage rale disctosed on the note of even date herewith or {he highes! rate allowed oy law No
mitetest will ba paid on funds heid n Escrow and they may b commingled with Morngagee s general lunds

3 Morigagee. without notics, and without regard 1o the consideration. if any. pad therelor and notwithstanding the existence at that i of any .-
fenar Yians thareon may releass any pan of the Property or any perscn hable for any indebtedness secured hereby, wilhpul in any way eltecting the
hability of any party to the «nd-oludness and marigage and withioul i any way affecting the pronty of the lien ol this mongage. 1o the fuli extent of tne
indebtedness remairing LAt b reunder. upon any part of the secunty nol expressly released and may sgree with any party obligated on the Inge-
bedtedness cr having any interest . the securily descrbed herein 1o extend the ma for pdyment of any or all of the ndebtedness secuscd hereby
Sueh agreament shall not in ary w; o relgase of impan the lien hereo!. but shall extend the ban herecd as againgt the i'ie 99 alf parues having any
interast in sant secuiity which intete 51 1F 5ubjact 10 sasd hen.

4 Upon default by Mortgagor in any errr of an instrument evidencing part of all of the Indebtedness upon MONgagor or a syraty 1ot any of Iha in-
deblednass ceasing 10 ex51. DACOMIG M7 oknt Of & SubieCt of bankrupiCy or Cther INSDIvency Proceadings. of unon breach by Morgagor o any co-
venant or other prowvision herain, all the (nG dedness shall al Mortgagee 8 ophon be accaleralec and bacome smmediaiely dus anc payabw.
Marigagee shall have law!ul ramedies, ncluuno [orec'osure, but faiure lo exercise any remedy shall not waive il and al remedies shall be cumudat ve
rather than altecnative; ang in any suit 1o foreciase’he Lien hereof or antorce any other remady of Morigagee under 1his mortgage of any nsitument
gvidancing pan or all of 1he Ingeblednass. therg saall be atiowed and includer' as additional mdebledness in the decrea for sale or other judpment of
decree. all expenditures and expenses which ma:.’a pawd of incurrad by or on behalf of Martgagee. including but not imied 10 aloMey $ ang bitle
feas

5 Morigagea may wave any delault wihoul waving an ol subsequent or pnor delau! by Morngagor. Upon the commencement of duting ine
pandency of an action 1g 'urgclose this morigage, or antorce o7y other 1emedies ol Morgagee under il withoul regard 10 the adequacy of the Propedy
as secunty the cour may appoint a recavar of 1ha Propeny 1nciud g homestead mierast) withoul bond and may empowst the raceivel 10 (ake pis-
5855100 0l Ihe Property and cotlect the rants, Issues and profis ¢f 1w Proparty and sxercise such other powers as the courl may grant umli the confa-
mation ot sale, and may order the renis, 'ssues and profng when so it to be held and appied as the courl may duect. tnvaligty or unanforcea-
bikly of any provison of this morigage shall not atfect the valkdiy of (Bnic.ceability of any other provision. The covenants and agreements of all
Martgagors are jont and ~everal This marigage benelits Mongagee. s su7ces ofs and assigns and binas Morgagor(s) and ther respeciive hens.
exaculors, admimsiralors successors and assigns

6 i al or any part of the Property or adher a tegal or equiable inferest theeid 1; 5old of trans’erred Ly Morigagor without Mongagee's pror wittian
consent. excluding transiais by devise or dascent o by oparation of law upon thw dee’’ ui\a (ol lenant of a partner of by the grant of a Isasehold
interast in a gant ol the Propenty of thtae years or lass not containg an ophon 10 purc 1ase. :Aorigagee may. at Mortgagae's ophion, declare alt sums
secured by this Mortgage mmedialdly due and payahle 10 the extent aowed by law anc.'na ~2le(s) hereunder and any failure 10 exercise sad oplion
shafl not consitule a waner of the nght to exeicise the same at any other ime

7 Assgnment of Rents To furlher secure the indebladness. Morigagor does hereby sell aswign andy transfer unio the Morigagee all the renls, s
sUes and pro‘ds now due and which may hereatier becoina dus under o7 by virlue of any leass wh ther wiillen or oral. or any fetiing of. or of any
agreament 10+ the use or occupancy of the Proparty or arly pait Iheteol. which may have been het o' ie ot may be hersaiter made ot agreed 10. 1l
paing the intention hareby I¢ establish an absulute transfer and assignment of all such ieases ang ag/ee . wnis unto Mortpage=. and Morigagor does
hareby appoit wevacabry Monqages s true and lawlui atlorney (with or without taling possesson of tie Froperty) 1o rent. iease of il all or any po1-
lion of Inhe Property to any pary at such rental and upon such lerms as Morigagee shall. in s disteton.<grmine. and i collect all of smd 1ents. 15-
sues cd Drotds ansing lrom or accrung &t any ime herasher, and all nbw due oi that may hereatter become due

Mongagot represents and agrees thal no rent has baen of will he pad by any parson in DOSSEssIon of any paron of Py Propeny tor more than ona
nstaltlment in advance and 1hat the payment of none of the rents (o sccrue for any porion of the sakd Properly has b7 en.of will be waived, Jeleased
reduced. discounted o otherwise discharged ot comprormissd by 1he Mongagor Mcrtgagor waves any nght ol 8t ulf aai st any person in postas-
8100 of any poftion of the Propeny Morgagor agrees not to further assign any of the renis of profits of the Property.

Nothing haten contanad shail ba construed as consituling the Morigages a mortgagee i possession in the absencs Of I isjung of aciual pos-
5683100 ol the Property by the Morigages n the exerciss of 1he powets herein granisd Mongagee. no habiily shail be assart( ¢ of enlorced against
Mongagee. alt such hebiity beng expressly waived and released by Morigagor

Mortgagor lurther agrees [0 assign and transfer to Morigagee by 3eparate wrilien nstrumant all futurd leases upon all or any p2*. of the Ptopqny
ang 1o execule and deliver, at tha reques! of the Mortgages, all such futha: assurances and assignmanis as Morigagee shall from ime 1o .me 1 quire

Al lgases atlecting the Property shall be submifted by Mongagor 1o Mortgagee for s appreval pror 1o the execution thareof. A approved 87,3 7-e-
culed leases shall be specihically 3ssignad to Morigagea by mstrument in form factory to KMorigag

Asthough i1 15 1he intention of the partes thal this assignment shail be a present assignment -1 :5 expressly understood and agresd thal MoripLge:
shall not exercise any of the nghts of powers confaried unti the morgage shali be in delaull.
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