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This lnstrument was prepared by:
WARCARETIEN 8 COMBANG  The ¥ ,
‘625 NORTH CT. PALATINE, IL 60067 MORIGAGE 601080861

TH1S MORTGAGE ('‘Security Instrument*'} is gfven on Jul
Y 27th, 1992
The mortgagor a YU S8 YOON, ‘ )

YUN HONG YOON, , HIS WIFE

{*"Borrower®").
This Security Instruraent is given to

MARGARETTEN & COMPANY, INC. which is organized and existing
under the lawt of o State of New Jeraey » &nd whose address s (‘Lender™)
o4 BS0108 B8 inc At Algy JeTsey 08830
A Dollars

‘&5%’? ¥ Thou:;ng ‘ Eég"( m}.m?hﬁs.gebt is’:ﬂstnga/ %%mr’s note dated the same date as this Security
Tasicurmnent (' '"Note™), wq\Fcﬁ provides for monthly payments, with the full debi, if not paid earlier, due and payablc
onp. t & 2022, ° This Security Instrument secures 10 Lender: (a) the repayment of the debt
evlﬂenmr the Note, wﬂﬁlnferest. anali alt o newuls, extensions and modifications of the Note; (b) the payment of all ather
sumns, with Interest, advanced under Paragruph 7 20 protect the security of this Security Instrument; and () the performance
of Borrower's covenants and agreements under thizG70urity Instrument and the Note. For this purposs, Borrower does hercby
tnortigage, grant and convey to Lender the following Zexribed property located in

COOK
PARCEL I: LOT 171 IN NEW SALEM UNIT 5, BEIN3 A SUBDIVISICN
OF PART QF THE SOUTHWEST 1/4 OF SECTICYM 29, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCT24L MERIDIAN,
AGCORDING TO THE PLAT OF SUBDIVISION RECOFOYD APRIL 27,
1983 AS DOCUMENT 26,584,295, IN COOK COUNTY. ILLINCIS.
ALSO
PARCETL II: EASEMENT FOR INGRESS AND EGRESS 2¢ER OUT
LOT 1, IN NEW SALEM UNITS 1. 2. 3, 4 AND 5, APPURTINANT
TO PARCEL I AS SET FORTH IN THE HARTFORL SQUARE MECLARATION
OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDEL SOVEMBER
19, 1982 AS DOCUMENT 26,417,658. PIN #07-29~313-002-Cro0

I jap9935

County, THinois:

DEPT-02 RECORRING . 'Y 433,00
o LD gt
CODK COUNTY RE%RDER '

which has the address of
GE7 ADAMS ST HANOVER PARK, IL 60103

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemeats, appurtenances,
and fixtures now or hereafter a pant of the property. All replacements and additions shafl also be covered by this Security
Instrument. All of the foregaing is referred to in this Security Instrument ss the *'Property'*

BORROWER COVENARNTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowsr warrants
and will defend generally the titde to the Property against all claims and demards, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iinterest; Prepayment and Late Chargea. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

(*'Praperty Address');
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| 14, Notlces. Any nuuu NQ .lw:mF ul inALi m .M‘;y aiwﬂn; s;'ér‘hy mailing

it by first class mull unlesn applicable taw roytives uve nf aiother nwthond, The mzmmm the Property Address
or any other addreas Hormowes donigrates by notloe (o Londer, Any notice to Lender t class mail to Lender's
agdreay stuted herein or any other uddreas Lender denignaten by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given 1o Borrower ar Lender when given as provided I this paragraph.

15. Governing Law; Severability. This Security (nstrument shiall be governed by fedeml Inw and the lew of the jurisdiction
in which the Property Ix located. in the event that any pravision or clause of this Security Instrument or the Nite contlics
with applicable iaw, such conflict shall not affect other provisions of this Security Insirument ar the Note which can be given
effect without the conflicting provision. To this eid the provigions of this Security Instrument and the Note are declared 10
be reverable. :

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Kowe and of this Sccurity Instrument.

17. Temnafer of the Property or o Heneficial Intorest in Borrower.  If all or any part of the Property or any Interest in
it is sold or transferred (or if 4 benelicial interest in Borrower ia sold or transferred and Borrower is not a natural person)
without Lender's prior written: consent, Lender may, at iis option, require immediate payment 16 full of all sums secured by.
this Security Instrument, However, this optier shall not be exercised by Lender if exercisz is prohiblted by federal lew ax of
the date of this Security Instrument,

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
rot less than 35 days from the date the notice s delivered or mailed within which Barrower muse pay alf sumy secured by
this Security Instrument. 1§ Borrower falls to pay these sums prior to the expitation of this period, Lender miay tnvoke any
remedics permittes: by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s #ght to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcernent of this Gecurity Instrument discontinued at any time prior to the earlier of: (&) § days (or such other period as
applicable inaw may spucdivifor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or %0 etry of 0 judgment enforcing this Security Instrument. Those caonditions ere tha: Bortower: (a)
pays Lender all sums which tlien would be due utwder this Security Instrumenit and che Note as i no accelerstion had ocourred;
{b) cures any default of any othe! co‘enants or agreements; (¢) pays all expenses incurnad in anfircing this Security fnstrument,
inciuding, but not Hmited 10, reasan (ble attorneys’ fees; and ¢d} takes such action as Lender may reasanably require to assure
that the lien of this Security Instruiaent. Lender’s vights in the Property and Borrower’s ebligation 10 pay the sums secured
by this Security Instrument shall contihue vrchanged. Upon reinstatement by Barrower, this Security Instrument and the
obligations secured hereby shall romabt tufy effective as if oo acoeteration had oocurred. However, this cight to reinstate shall
not apply in the case of accelecation under Purayraph 17.

19. Sale of Note; Chunge of {osn Seeviver.  The Note or a partial interest in the Mote {together with this Security
Instrument) may be sold one or mare times withot p ior notice 1o Borrower. A sale sy result in a change inn the entity (known
as the *‘Loan Servicer™’] that collects monthly payrienis Aue under the Noze and this Securnity lonstrument. There aiso muy
be one or more changes of the Loan Servicer unrelated i = <ale of the Note. If there is a change of the Loan Servicer, Borrower
will be given writcent notice of the change in scvordancc witk-Parsgraph 14 above and applicable luw. The notice will state
the name and address of the new Loan Servicer miwd the a/fdreus to which payments shouid be made. The notice will also
contain any other information reguired by applicable law.

20. Hazardoas Subsiances. Borrower shall not cause or o7 7ilt the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, o 72low aiyone alse to da, anything affecting the Property
that is in violation of any Environmental Law. The preceding iwo scatracas shall not apply to the presence, use, or storage
on the Property of small guantities of Hazardous Substances that s gunerally recognized to be appropriate to normal
residentisl uses and to maintenance of the Praperty.

Borrower shall promiptly ghve Lender written notice of any investigation, cwiny, demand, lawsuit or other action by any
gnvernmental or regulatory agency or private party involving the Property anc any iiaesgrdous Substance or Environmental

Law of which Borrower has actual knowledge. 1 Borfowdr lsarns, or i notifled by 70 governmental o7 regulatory susthority,
that any removal or other remediation of any Harardous Substance sftecting the Prop.cmo 1y necessary, Borrower shall promptly
take all necessary remedial actions in accerdance with BEavironmental Law,

As used in this Parsgraph 20, “Harardous Substances™ are those substances defindd antoxic or hazardous substances
by Environmenta! Law and the following substanices: aittine, kervsena, other flammable ¢1 oxic petroleum products, toxic
pesticides and herbicides, vodatile solvents, materials containing asbestos or formaldehyde, and seuionctive materials. As used
in this Paragraph 20, “Environmental Law’" means federal laws and laws of the juriadiction wher. Y12 Property i3 located
that relate 1o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leértder further covenant and agree as follows:

- 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiny Berrawer’s breach
of any covenaat or agrecmeit in this Security Instrument (but not prior to acceleration under Furagraph U7 wriess agplicable
inw provides stherwise). The notice shall specify: (n) the defuult; (b) the action required to cure the defanlt; (cj a dufe, unt
less than 30 days from the date the notice s given to Bortowey, by whiich the default must be cored; and (2} (hat fallure (o
cure the defsult on or before the date specified in the notice may resuilt in acceiemtion of the sums secured by this Security
Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righi
10 reinatate after scceleration and the right to assert in the foreclosure proceeding the non-existence of o defrult or any other
defense of Borrower (o accelerztion and foreclosure. Lf the defauli is not cured ou or before the date specified In the police,
Lender at Its optior muy requive immediate payment in full of ail sums secured by this Security Insirurnent without further
demand and muy foreclose this Security Instsument by fwdicisf proceoding. Ieuder shall be entitled o coliset all expenses
Incurred ip puruing the remacdles provided in this Pamgraph 21, inclading, but oot limited to, reasonnble sttorneys” fees and
costa of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shill release this Security Instrument
without churge to Borrower. Borrower shail pay any recordation costs.

213, Walver of Homesiead. Borrower waives all right of homestead sxemption in the Property.

{LLINGIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9790
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after the date of oucupuncy.uN@hFcr\Fue »Ig@l %ﬂ@@t 1L¥o1 be unicummnbly withheld,
ey exist which are heyoud Derrowes's control. Borfower shall not destroy, diunage or Impair

or unfess extensiing cirenmsianc
the Property, allow the Property to deteriorate, or commit wiste on the Property. Borrower shall be in defwuit it any forfeliure

action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interesi. Borrower
may cure such & default and reinsate, as provided in Paragraph 18, by causing the action or proceeding to be disinissed with
a ruling that, in Lender's good Falth determination, preciudes forfeiture of the Borrower’s interest in the Property or other
materin) impairmeat of the Hen created by this Securlty Instrument or Lender's securlty interest. Borrower shal! also be in
default i Borrower, during the loan application process, gave materinlly false or inaccurate information or statements to Lender
(or tuiled to provide 1ender with any material imformation) in connection with the loan evidenced by the Note, including,
bat not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security
Instrume is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acguires fee title to the
Property, the leasehold and the fee titke shall not merge unless Lender agrees to the merger ln writing.

7. Protection of Lender’s Rights in the Property. 1 Borrower falls to perform the covenants and agrecments comained
in this Securitv Instrument, ar there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as u proceeding in bunkrupicy, prebate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property und Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
rezsonnble atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shail become additional debt of Borrower secured by this
Security testrumeps. Tinless Borrower and Lender agree te other terms of payment, these amounts shall bear interest from
the date of disbursenizat at the Note rate and shall be payabie, with interest, upon notice from Lender to Bocrower requesting
payment.

8. Morgage Insurnc. I Lencer required mortgage insurance as a condition of making the loan secured by this Securlty
Instrument, Berrower shal! pay the 1 remiums required t3 maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance covemy? rcauired by Lender lapses nr ceases to be in effect, Borrower shall pay the premiums required
1o abtain coverage substantiatly ¢nuivatent to the mortgi.ge Insurance previously in cffect, at a cost substantially equivaient
1 the cost to Borrower of the mortpiage insurance previousiy in effect, from un alternate mortgage insurer approved by Lender,
If substantinlly equivalent morlgage insurance covernge in not avallable, Borrower shall pay to Lender each month a sum eyual
to one-twelith of the yearly mortgagc insurance premium Deing paid by Horrower when the insurance coverage lapsed or ceused
to be in effect. Lender will accept, use aid jetain these puyments as a loss reserve in lieu of mortgage insurince. Loss reserve
payments may no longer be required, ar-(p- option of Lender, if mortgage insurance covernge (in the amount and for the
pericd that Lensder requires) provided by an insaier approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain niortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witii 4ny written agreement between Barrower and Lender or applicable law.

9. faspection. Lender or its agent may maku.rizsonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeltic napecifying reasonabie cause for the inspection.

10. Condemnatton. The proceeds of any award ¢« ciaim for damages, direct or consequential, in connection with any
condemmnation or other tuking of any part of the Propertly, oo {or conveyance in lieu of condernnation, are hereby assigned
and shali be paid to Lender.

In the eveni of a total taking of the Property, the proceeds sinii be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In theevant of a partial taking of the Property in which the fair
niarket value of the Property immediately before the taking is equal-w» or greater than the amount of the sum- seccured by
this Security Instrument immediztely before the taking, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of in: yroceeds multiplied by the following taction: (a)
the 10tal amount of the sums secured immediately before the taking, dividzd by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In 1ne everi-of a partial 1aking of the Property in which
the fair market value of the Property immediately before the taking is less tharn the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uiicss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethe o not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowszs ihat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 dr w-after the date the notlce is given,
Lender is authorized to collect and apply the proceedls, at its option, either to restoration or rcoair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless 1ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in Paragraphs | and 2 or shange the am sumt of such payments.

11. Borruwer Not Released; Forbeammnce by Lender Not a Walver. Extension of the time for psarant or modification ,
of amortization of the sums securedd by this Security Instrument granted by Lender to any successor 7 Hitereat of Borrower -
shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender sa21f not be required {,}:’
to commence proceedings against any successor in interest or refuse to extend time for payment or-olauvrwise modify on
amortization of the sums secured by this Security Instrument by rzason of any demand made by the originxl Borrower or oL}

Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any right or remedy. &

12. Successors end Assigns Bound; Joint and Several Liability; Co-Slguers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, sutbject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not peraonally obligated to pay the
sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommeorations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Logn Charges. If the loan secured by this Security instrumnent is subject to a law which sets maxirnum loan charges,
and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in connection with
the loan exceed the perminted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted timit; and (b) any sums already collected from Borrower which exceeded permitted Umits will be
refunded 1o Borrower. Lender may choose Lo make this tefund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be ireated ss a2 partial prepayment without
any prepayment charge under the Note.

ILLINOIS —SINGLE FAMILY—FNMA/FHEMC UNIFORM INSTRUMENT Form 3014 9790

MAR-310S Puge 3 of 5 {Rey, 3/91)
Raploces MAR-IIOY (Rev, 7/87)




UNOFFICIAL COPY

G010008)
PLANNED UNIT DEYELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
July 1992 and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Decd of Trust or Security Deed (the **Secutity Instrument”) of the same date, gives by the undersigaed {the
“Borrower’"yto secure Borrower's Note to

MARCARI TELN & COMPANY, INC., & corporation
organized and existing under the iaws of the gtate of NEW JERSLY

(the *‘Lender”) of tirvame dale and covering the Property described in the Security Instrument located at:

667 ADAMS DT, HANOVER PARK , IL 650103
Propmiy Addresy

The Property includes, but'is not Bmited to, 4 parcel of land improved with a dwelling, together with other such parcels
and certain cormmen areas and [esidilies, as described in

DOG #26 417 658
{the "*Decluration’’). The Property is a part-9f-a planned unit development knowt as

NLW GALTM
Nume i Plaaned Ln [Sevsiopment

(the *PUD'). The Property also includes Borrower's interest in the hemeowners association or equivalent entity owning
or managing the common aseas and ficllities of the PUD (che **Owners Association”} aid the uses, benefits and procoeds

ol Borrower's inlerest.
PUD COYENANTS. In addition to the covenants and agiéer.i=nts made in the Security Instrument, Borrower and

lLender further covenant and agree as follows:
A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obizations under the PUD’s Conastituen? Docu-
ments. The “Constituent Documents'* are the: (i) Declaration; (ii) art.cles of incorporation, trust instrument or any
equivalent document which creates the Owners Assoctation; and (iii) any v<inws or other rules or regulations of the
Owners Association. Borrower shall promptly, when due, all dues and assessmen’s iniposed purasant to the Constituent
Documents.
B. HAZARD INSURANCE. Sv long as the Owners Associgtion maintains, with & genorally accepted insurance carrier,
a “master’’ or “‘blanket’" policy insuring the Property which is satisfactory to Lender a:d vhich provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, includiag i and hazards included
within the rerm “extended coverage,’” then:

(i) Lender waives the provision in Uniform Cevenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installiments for huzard Insurance on the Property and

(ii) Borrower's obligation under Uniform Covenant $ (o maintain hazard insurance coverage on the Properiy is
deemed satisfied 10 the exiens that the requited coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blankat poiicy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common arcas and facilities of the PUI, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shalt apply the proceeds to the sums secured by the Security Instrument, with uny excess paid

to Dorrower. 92568169

MULTISTATE PUD RIDER—SINGLE FAMILY--FNMA/FIHLMC UNIFORM INSTRUMENT Form M%0 %/90
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