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MORTGAGE

) RTGAGCE ("Seacurit a8t ent " ven on 23 da of 1522. The
igitgigct Ais {pHILL]i chgncr:ﬁdn%ﬂﬂl CHE%G both Bgngle¥ never v[ng een m:rried.
("Borrower"). This Security Instrument ie gliven to MORTGAGE CAPITAL _CORPOQRATION,
which Le organized and existing under the laws of Minnescta, and whoee address is
111 E, RELLY.G BLVYD. ST. PAUL, MY 55103 ("Lender"). Borrower owes Lander the
principal suu of QNE HUNDBED FIFTX _SIX THOUSBND and no/100 DRollarm (U.3.  §
156,002.00). h.8 debt is evidenced by Borrower’'s note dacted the same date ap
this Security IsBirumant ("Note"}), which provides for monthly payments, with the
full debk, Lf nol onid earlier, due and payvable on. the first day of JAUGUST,
2007. This Security Inatrument securss to Lander: (a)} tha repayment of the dabt
avidenced by ths PoOre, with Lnterest, and all renewals, extensicns and
modifications of tha Neley (b) the payment of all other »sume, with interest,
advanced under paragraph 7 to protect the secugity of this Securlty Instrument;
and (c) the performance .o’ Borrowar’'s covenanta and agreements under this
Security Instrument and Che Note. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lender the following described property located in
COQK County, Illinoie:

LOT 24 IN DEVON RIDGE, BEING A RESUUPIVISION OF THE VACATED BLOCK 5 IN WM. L.
WALLEN'S RESUBDIVISION OF THE VACATZ) WM. L. WALLEN'S FABER ADDITION TO NORTH
EDGEWATER, HBEING A SUBDIVISION IN THE PORTHWEST QUARTER (1/4) OF THE HORTHWEST
QUARTER (1/4) OF SECTION 6, TOWNSHIP 40 NCRTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. K DEIT-Df RECOKDING 131
! . 132“1 T i;z:? qx}mmwz 8""““
14-06-100-031-0000 : » Chgn'ifﬁmw Wcﬁ?m
which has the address of 6308 N__QLAREMONT ANENVS CHILGAGQ
(Street) {Clby)
Il1linois £06Y9 {"Proparty Addreas"}} .
{2lp Coda)

TOGETHER WITH all the improvement now or hereattar eracted on the proer’y, osnd - all  easoments,
appurtenances, =nd fixtures now or hereafier s part of the proparty, All replacecenis and additions shell
also be covered by this Security Inatrunent. Ali of the foregoing -t roferred (A9 in this Becurity
Instrunent as the “"Froperty .V

BORROWER COVENANTS thnt Borrower is tawfully seined of the estate hereby conveyed and his the right
o mortgage, grant and convay the Property and that the Propsriy i3 unencumbercd, wacept 107 >oumbrances
u! record, Borrawer warrants snd will defend genernily the titie to the Property nuainu bl rimime  and
demands, subjesct to any sncumbrancws of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covehan.) with
Limited varistions by jurisdiction to constitute & uniform ascurity instrument covering real propersy.
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LNIFORN COVENANTS. LM HQ}A* 1o QQ PY
t. Payment of Principal snd [nterest; Peepaymnt ges, Horr hatl promptiy pay

whan dus the principal of and interest on the dobt evidenced by the Note =nd any ! npamm and
Late charges due under the Note.

2. rmdf for . l’opn lnd I?ﬁ}rmt. Subject to appiicable law of to & written waiver by
Lender, Barcouer shail pcv to Lender on the dey monthly payments ars due under the Note, until the Wote is
paid in fuli, & sun ("Funde") for: (8) yearly taxes and asssssments which may sttain priepity. - ovar rthv . . N
Security Instrument as a Lien on the Property; (b) vesrly lessshold pn -GF - ground rents off, th 1
Proparty, ¢ amvy] (€) yearly hazsrd or property insursnce premiums; (d) vy, v tiopd inwulanie pruﬂ!wrs
{f any; (e} yearly mortgrge (nsurance prosmiums, {f any; and (1) sny sum ab.].g W aar}buﬂ' to Lmﬂ‘
accordence with the provisions of parsgraph 8, in lieu of the payment of morf int{ premumL__ o s _-_J
Thesd items &re called “Escrow ltems.¥ Lendsr may, at any time, coliect and hol Vundﬁ ”fﬂ
sxcesd the maximum samcunt & lender for & federsily relsted mortyage loan mey require for Borrower's escrow
sccount under the federal Resl Estete Sattioment Procedures Act of 974 as amended from time to time, 12
U.8.C. Section $2801 ot seq. (YRESPA™), unlses snother lew thet applies to the Funds sets o lesser smount.
If 80, Lendar may, at any time, collect snd hold Funds In an smount not to exceed the lesser amount,
Lerdiar moy estimate the smount of Funcis dus on the basis of current data and rcasonsble estimeates of
sxpenditures af future Escrow Iters or otherwise In sctcordance with applicable taw.

The Furxis shali be held in an Iimstitution whose deposits ere insured by » federal agency,
inmtrumentality, o entity {including tender, (f Lender (s such an institution) or in any Federal Home
Loan Bank. tesuer shall apply tho Furds to pay the Escrow Items. Lender may not charge Borrower for
holding and applyir. the Funds, annusily shalyzing the eerrow sccount, or verifying the Escrow |tems,
uniess Lender pevs Puriouer intersat on the lunds and sppticsble law permits Lender to meke such a charge.
However, Lender may .o ire Borrower to pay s one-time chargs for an independent real estate tox reporting
service Leed by Lende ir ~~oection with this loan, unless applicable law provides otherwise. Unless an
sgrecient i+ smade or sppltocale law requires intarest to be paid, Lender shal! not be required to pay
Sorrousr any intersst of eardin,s on the Funds. Borrower snd Lender may sgree in writing, however, that
intersst ahail be paid on the fuws, Lender shall give to Sorrower, without cherge, an annusl accounting
of the Funds, chowing credits und debits to the Funds and the purposs for which each debit to the Funds
was mace. The Funde are pledged os «dd tional security for oll sums sescured by thin Security lnatrument.

Tf the Funds held by Lender excee . the amounts permitted to be held by spplicable law, Lender shall
sccount to Sorrowsr for the sxcess Furwis ‘n acordence with the requirements of aspplicable Llaw. 1 the
smount of the Funds held by Lender at sny time is not sufficient 7o pay the Escrow [tems when due, Lender
may 8o notify Rorrowsr {n writing, and, in sich case Sorrower shall pay to Lender the amount necessary to
make up the deficiancy. Sorrower shall make Up Tae deliciency in no more than tweive monthly payments, et
Lender’s sale discretion,

Upen peyment 8 full of all sums secured By this S8~ eity Inatrument, Lender shall promptiy refund to
sorrower any Fundas held by Lerder. [f, under parspraegh 21, _ender shall acquire or sell the Property,
Lender, prior to the acquisition or sele af the Property, v'atl apply any Funde hetd by Lendsr at the time
of spautnition or sele sn & cradit speinat the sums secural ¢y this Security [nstrument,

3. Applisetion of Payments. Univas applicabis lew provides otherwise, #il paymerts raceived by Lender
under psregrephs 1 ard 3 shall be applied: first, to eny prepeyent cherges due under the Note; mecond, 1o
smounts paysbie under paragreph 2; third, to interest due; fourth, (o principal due; and 1anc, to eny lete
charges dus under the Wota.

4. Cherges; Liens. Borrowsr uhall pay all taxes, asessasments, charjes, fines and impositions
stiributable te tha Property which may attain priority over this Secutity  Instrument, end lessehold
paymants or ground rents, {f snw. Sorrower shall pay thess obligations in the shnar provided {n paragraph
2, ar if not paid in that mamner, Sorrower shall psy them on tims directiv 10 thi nersoh owed payment.
Sorrower shall prosptiy furnish to Lenoer atl noticey of amounts to be palc un?i~. this paragraph. 1Y
forrower makes these payments dirsctly, Sorrower shell promptiy furnish to Lender rece’ts evidencing the
paymants.

Borrower shali promptly diacharge sy tien which has priority over thia Security Iritriment untess
borrousr) (o) spraes in writing to the peyment of the obligstion secured Dy the Liin ‘A& menner
sccepidule j0 Lender; (b) contenty in gooe faith the (len by, or defends spainat enforcement 7¢ (rs |lon
in, (sgal procesd(ngs which in the Lendsr’s opinion operete to prevent the enforcement of the (irasor (¢)
securss from the hoider of the Lisn en Jressent satisfsctory (o Lender suboidineting the (ien (to _this
Swcurity Instrument. |If Lender determines that siw pare of the Property is subjoct to a tien which  may
attain priority over this Security Inatrument, Lender may give Borrower & notice identidying the Llimn.
forrower shail satisfy the Lien or take one or more of the sctiona eet forth sbove within 10 days of the
piving, of netige.

3. Hazard or Proparty Ineursnce. Borrowsr shall keep the Improvementis now existing or heresfier
arsoted on the Froperty (nsurec sgainet Loss by fire, halarde included within ths term "entended coverage”
ardl any other heszards, Including floodes or floading, for which Lender requires insurance., This imsureis
shait be mainteined In the amounts end for the periode that Lander roguirem. The insurance carrier
previding the insurence shall be chesen Ly Serrowsr subject te Lender’s approval which shall not be
unressnnabbiy withhetld, {f Norrower talls 1o maintain coverege deacribed sbove, Lender owy, at Lendar's
option, obtain caversge to pratect Londer’'s rights In the Preperty in sccordance with paragraph 7.

ALt tneurance policies and ronevals shall be saceptsbie ta Lender and skail inciwde & sisndard
Mortgape ctause. Lender sheli have the right to held the policies and renewsis. |f Lender requires,
Norrpuer shall prosptiy give te Lender ail receipis of peld promfuss and rerswal notices, [n the »vent of
tosy, Qorrower whell give prompl notice to the insurarce carrier snd Lander, Lender may make proof of
Lors 11 not mede promptiy by Borrower,

wt nat to
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rastoration or rapalr of tha Property damnged, (f the reatoration ar ropair i4 economically (feasible snd

Lender’a sacurity is not Lessencd. [f the restoration or repair (w not sconomically fessible or Lender's

security woult be lessoned, the insurance procecds shaoll be applied to the sums secured by this Security

[nstrumant, whether or not then dua, with any excess pald to Borrowar, |f Borrower asbandons the Praoparty,

or dees not anawer Within 30 days a notice from Lunder that the insursnce carrior has offerod to settio o

cloim, than Lender moy collect the insursnce proceads. lLendar may use the proceeds to repair cr restore
; the Property or to pay sums securad by this Securlty Inatrument, whether or naot then dus. The 3U-day
P period will begin wnen the notice is givon,

Uniess Lender and Borrower otherwise sgree in writing, any appticaxion of proceeds to princ!pa\ shall
nat axtond or pastpone the due date of the monthly payments roferred to in poragraphs | and 2 or change
the amount of tho payments, 1f under paragraph 21 the Property is acguired by Lender, Burrower'd right 1te
any Insurance policies and pracaeeds resulting from dwnage to the Proparty prior to the scquinition wmhall
poss to Lendor to the extent of tha sums gecured by thls Security Instrument immodistely prigr to  the

\ ecquisition.

&. Occupancy, Preservation, Waintenance and Protectian of the Property; florrower’s Loan
Application; Lenseholds. Borrower shall occupy, ostablish, and use the Property os Rorrower's principal
residence within sixty doya after the eaaciition of this Security Instrument and shall continue to occcupy
the property os Borrower’s principsl residence for at laast one yeoar after the dote of occupancy, unless
Lander otherwise agrees in writing, which consent shall not be wunroasonably withheld, or ualuss
oatenuating o orcumstancos exist which nre beyond Borrower's control, Borrower shall not destroy, damope or

. impair tha Properiv, allow the Property to deiwriorate, or comnit wnste on the Property. Borrower shpll
be in dofoult i% ony tforfeiture action ar praoceading, whether civil or criminal, iv beguwn thot in Londer's
good faith judgment crirld resutt in forteiture of the Property or otherwise matarislly impair the lien
created by this Scoucity lnstrument or Lander’s securlty interest. Borrower may cure such a defoult ond
reinstate, as provided frn gorngraph 18, by cususing the action or procaeding to be dismissed with o rullng
that, In Lendor's good foich ‘etermination, procludes fertfolture of the Burrowor’s intersst (n the
Property or other material (mpairment of the Lien creatod by this Security Instrument or Lender'c sacurity
interest. Borrower shall ovzo ba In default if Borrower, durlng the loan application process, gave
materintiy folse or imaccurate ln/orwmtion or statumants to Lepder (or failed to provide Lender with any
material Information) im connection siith the loan evidenced by the Hote, Including, but net iimited to,
ropresentntions concerning Borrower’s crcupincy of the Property ae a principal residence. If this Security
Instrumnent |y on a lenschold, Borrower hall _comply with all tho provislons of the (easa., if Borroewer
acquires fee title to the Proporty, the Leloeroid ond the fua title shall not mergo unicss Lendor aogrecs
te the merger in Wwriting,

7. Protection of Lendor's Rights in the Prontcry, It Borrover falls to perform the covenants
and agreements contained in  this Security Initrupsat, or there s a legal procesding that may
sigrificantly oftact Londar's rights in the Proparty (auch au & proceading in  bankruptey, probate, for
e condemnation or torfoiture or to enforce lown or roguvzlisns), then Lender may o snd pay for whatover iw
necousary to protect the valuc of the Property mxi Lendests ights in the Property, Lendar’s bathons . iy
include phying eny sum secured by & Lien which has priorivy Zvor this Kecurbty lostrumont, opposring In
court, poying roasonnble atrorneye’ focs and entering on the [rorariy to make repairs. Al though Lender
inay toke action under this paragraph 7, Lender doos nat have to ra .o,

Any amounts disbursed by Londer under this poragreph 7 shall ~cecome additional debt of Borruwer
secured by this Security [nstrument, Unleaus Borrower ond Lender agree 7o ovhur torms af payment, thexns
omounty ghall banr interest from tho date of disbursomant &t the Note 1ate and shall be peyablo, with
intereat, upan notice trom Lorder to Horrower requesting paymmnt. |
N 8. Mortgage Insurance. If Lender requiced mortgage bnsuronce as n cuntyion »f making the

loan secured by this Sccurity Instrument, Gorrower shall pay the premiums’ pincjred to malntain  the
mortygage insurance in effect. 14, for any rassen, the moi'tgnge Insurance soverege. roquired by Londer
lapses or ceases to be in otfect, Borrower shatl pay the promiums raquirdd to obtein coverage
substuntially egquivnlent to the mortgage insurance praviously (n offect, at o c.e8v, substantially
cquivalent to che cost to Borrower of the mortgege insurance previousiy in aoffect, rom »n aiternate o

mortgage insurer spproved by Lender., if nubstantlally couivalent mortgege Insurance corerige I8 not tw
avaliable, Aarrower shell pay to Lender ench month n sum ogqual to ono-twelfth of tho yeauwr)y mortosge Er“
invurance premium being patd by Horrower when the insuronce coverage tapued or cassed  to be In offeck. é
tandor will accopt, wune and retnin thuse poymonty on o bous roserve in Lioy of mortgage lnaurance Lo oo
resorve poymonts may no Longer bo roquired, at the cprion of Lender, If mortgage insurance coverage {in 8

the amount and for the period that Lander redquirou) provided by an  Insursr opgproved by Lender again
hocomes avallsble nnd 1s obrained. Borrower shall poy the premiume raquired th maitntaln mertgage insurance
in wtfect, or to provide a toss reserve, until the requirement for mortgege insurance enda in  accordanco
With any written agresmont betwesn Borroser ond Londer or opplicable Lew.

9. Ilnupection. Lender or ite apent may make reasonable antries upen ancd inspectiona o¥ lh- Property.
Lerder shall give gorrower notico at the time of or prior to an inapoction apecitying resscnabla ceuma for
the inspection.

10. Condemnation. Tho proceods of any awwrd or clinim for demsgos, direct or consequentisi, in
connection with any corklennation or aother toking of any part of the Propercty, or for conveysnce in | teu of
condemnation, ore hueroby assigned und shall bu paid to Leixer,
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this Security Instrumnt, whethar or nat then due, with any excess paiy te Borrower. In the event of
partiat taking of the Property in which the fair merket value of the Property immediately before the
taking s squa! to or greater than the amount of the sums secured by this Socurity Instrument  immedistely
before the taking, unless Borrcwer and Lender otherwise agree in writing, the wms socured by this
Security Instrument shall be reduced by the smount of the procesds multiptied by the following fraction:
(a) the total amount of the sund secured immedistely befors the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the ovent
of & partial taking of the Property in which the fair market value of the Property immediateiy before the
taking in less than the amount of the sums mscured immediately before the teking, unleus Borrower and
Lender othdruise sgres in writing or unless spplicabie law otherwise provides, 1hke procerds shall be
spplled to the nume agcured by this Security Instrument whethar or not the sume ere then due,

If the FrojAarty is abandonad by Sorrowsr, or {f, after notice by tender to Borrower that the
condemsnor offars to meke an award or settie a clafm for damapes, Sorrower fails to respond to Lendetr
within 30 dsys ofter the date the notice is given, Lender is suthorized to collect and apply the proceeds,
at tts option, either to restoration or repairc of the Property or to the sums secured by this Security
tstrument, whather or not then due.

uUnless Lender ari Sorrower otherwise agree in writing, sny spplication of proceeds to principal shall
not extend or postpons tha duo data of the monthly payments referred to in paragrophs 1 and 2 of chanpe
the amount of ».ci. paymsnts,

11, Borruse - dot Relessnd] Forbsarance By Lender Not & Wolver., Extension of the time for payment
or medification o7 mmartizstion of the sims secured by thiw Security Instrument granted by lender to any
successar 1n Intersit 3f Borrowsr shall not operate to relesvs the lisbiiity of the original 8orrower or
BOFrower’s SUCCERBDrs (n interost, lender shall not be required to commence proceedings ogoinst any
succassor In Interest or | «tuse to axtend time for payment or otherwise modify amortization of the sums
ascured by thin Security i’ umsnt by rcason of any cesand made by the original Borrower or Borrower’s
successars in interest, Any {rcbiarance by Lender (n sxerctaing sny right or remedy zhall not bo a wafver
of or proclude the exercise of 7y right or remedy.

12. succesnors snd Assl(gne Bowa; Joint end Severat Lisbility; Co-signers. The covenants
and agrawments of this Security Inetrar.at shall bind end benefit the successors and assighs of Lenver and
Sorrowsr, asubject to tha provisions ov perigteph V7. Horrower’s covensnts and apreemontz shall be joint
snd several. Any Borrower who co-uigne this Sccurity Inmetrument but does not execute the HNote: (a) s
corsigning thie Security !natruwent only to Purigage, grant snd convey that Borrower's interest in  the
Propacty under the terms of this Security Imcroant; (b) is not personaliy obligated to psy the suws
secured by this Recurity Instrument; and {(c¢) sgiars (hat Lender and any other Horrower may agree to
axtend, modity, forbear or meke any accommodations 11th regard to the terms of this Security Instrument or
the ¥ote without thet Sorrower’s conaent.

13. Losn Charges, 1f the loan securad by this SeciLrity [rmtrument 13 subject to a Isw which setx
manimm {oan charges, snd that isw is finally Interpreted o 'hat the intersit or cother loan chargos
cslisctett ar to be collectyd in conmaction with the toan exce.d the permitted (imite, thon: (a) sny such
lomh charge shall bDe reduced Dy the smount necessary to reduce tF< charge to the parmitted Limit; and (b}
any sums alrendy coaliected from florrower which excedded parmitted (7. its 2Ll be cefunded to 8orrower.
Lender way chnose to make this refund by reducing the principet od avier the Woto or by meking a direct
payment to Sorrcwer. [f a refund reduces principst, the reduction w. il be *~cated as a psrtial prepayment
without sny prepayment charge under the Note.

14, Notioes, Any natice to Borrower provided fur fn this Security [orirument shalt be given by
delivearing It or by mafiing it by first cles: mail unless spplicable (ew requ i v, ute of another method.
The notice shall be directed to the Properiy Address or any other address Borrow.r fesignates by notice to
Lender, Any notice to Lender shail be given by first class smil to Lander’s sdiress atrtod hersin or any
other eddress Lender designates by notice to Borrower, Any notice provided for in this socurity Instrument
shali be desmed to have hesn given to Borrowsrt or Lander when given as provided in this parsarsph.

1%. Governing Law; Severability. This fecurity Inatrument shait be governad by federr. 1w and theo
tan of the jurisdiction In which the Proparty fe {ocoted. In the svent that sny provision o ~Lisuse of
this Securtty Instrumert or the Hote conflicts with appliceble iaw, much conflict shali not utfict’ other
provisions of this Security [natrument or the Note which can be given effect without the cin’licting
provision. To this et the provisions of thin BSecurity iInstrument and the WNote are declara’ (-~ be
severablio,

16. Borrower's Copy. Borrowsr shell be given one confoarmed copy of the Note and of this Security
instrument.

17, Tromsfer of the Property or s Serwficisl Intereat (n Sorrowar. 11 ail or any part of the
Propersy or aow Intersst in (t 1s soid or trensferred {or if & benaficisl interest {n Borrower is snild or
tranaferred and Borrowar is not a natural person) without Lender’s dDrior written cocnsent, Lender may, at
its option, require immadiete payment in full of all sums secured by this Security Instrument. Kowever,
this option samtl not Le exercised by Lender if sxercise is prohibited by fedcrsl law as of the date of
thia tecurity Instrument.

If Londer exercisen thie option, Lender shatl glive Borrower notice of accelerstion, The notice shall
provide a period of nec lews then 30 deys from the date the notice ia deifversd or mailed within wifch
Sofrover sust pay all sums secured by thin Security !natrument. [f Borrower fatis to pay thesv sum prior
to the sxpirstion of this period, Lender mey invoke any remedies pernitted by this Security Inktrument
without further notlice or decarntt on Borrower.
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the right to have anforcoment of this Security instrumont dlacontl ot any timo prigr to the aeariier
oft €a) 5 dayr {or auch other poriod an applicnbia Law mny apocify for reiratatoment) befare dale of the
Froperty pursuant to Rny power of sole conteined in this Sacurity Instrumenty or (b) entry uf A judgment:
enforcing this Sacurity Initrument. Those corsditions are thnt Borrower: {n) pays Londer all susw  which
thon wauld be dug under this Security {nutrument and the Note us if no bcceleration had occurred; (b)
cures any default of any othar covenants o agreements; {c) poya oll cxponsos incurrad in onforcing this
Sacurity Instrument, including, but not Limited to, reasonable attorneys’ feed; and (d) takes suwch  petion
s Landor may reasonubly require to assure that the lien of this Security jnutrunent, Larder‘s rights {n
the Property and fSorrower’sn oblligation to pay the sumé socured by this Svcurity Instrument shail continue
unchanged. Unon reinstatement by Hosrrower, this Security Inatrunent and the obligations sacured hereby
shall remain fully effective o3 if no accelerntion had occurrod, Howevar, this right to ruinstate shall
not apply in the case cf acceleration under parcagraph 17,

19, Sale of Note; Chenge of toan Servicer. The Note or a partiol interest in the Note (toyethar
with thin Socurity Instrunent) may be wols ono or more times without prior notice (o Borrowar, A »alo may
rosult v & chango In the ontity (known sy the “Loon BervicerW) that gcullecte monthly payments tue under
the Noto and this Security Instrument. There nlso mey be one or mure changes of the Loan Sorvicer
uwnreloted to a sale of tha Note, |f there i4 n chanyge of the Loan Servicer, Horrower will be given written
natico af tho change in accordance with paragraph 14 sbove and spplicoble taw, The notice will state the
~ame and addraoss of the new Loan Sorvicer ond the odkdress to which paymentu should be mnde. Tho notice
Will nlso cor niyv any other information required by opplicablo law.

20. Hazardouvs Substonces. Horrower shall not couse or permit the presonce, use, disposal, storags,
or rclease of nnw Lurardouds Substances on o in the Property, Borrower shall not do, nar allow anyone else
to do, anything n'fic’ing the Proparty thot is in viotatien of any Envirormaental Law. The. preceding two
sentences shall not apriv to tho presence, uide, oFf storage on the Property of small qguantities of
Huazardous Substances thav are generally recognized to be approprinta to normal rosidential uwsos and to
maintenance ot the Properyy.

Borrower shall promptl give Londar writteon notice of any i(pvestigation, claim, demand, Llawsuit or
athur action by any pavernnc= il or regulntory ngoncy ar private party lnvolving the froperty mw  any
Aagnedous Substanca or Enviromercnl Law of which HBorronar hnu actucl knowleige., §f Uorrowar jomrne, or e
nutitied by any govermmental or rogutotory authority, that eny removsl orF other camedintion of any
Hazardous Substance oifecting tho Propurcy s nocessary, Borrower sheii{ promprly teke nli  neconsory
remedial actions in accardance with Environmental Low, X ' o -

As uscd in this paragreph 20, "Hazardius Substances" are ‘thosg subntonces defined as roxic or
hazordous substances by Environmental Law snd the followling g’ubhwncno: gosoling, korosenc, other
flammable or toxic petroloum pioducts, toaic peviicides and herbicides, volatiie sclyents, mptorints
containing asbestos or formaldehyde, uand rad onctive moterials. .As uwsed Iin this parsgreph 20,
“Environmental Law" means federal lows and laws of tlte jurlsdiction where the Property s locoted that
relate to health, safety or environrental protection,

NOK-UNLFORM COVENANTS. Borrower and Lender further corerant and ngree as follows;

21. Accelerntion; Remedies. Lendor shull give notice ‘o Porrower prior to accelsrstion
tollowing Gorrower’s broosch of any covenant or agrecement in this Sacurity inatpument (but not pricr o
acceleration under paragraph 17 untesu applicableo laow provides orle wise). The notice shall specifyr (a)
tho defautt; (b) the action required to cure the deofault; (c) n da’.r, not loss than 30 daye from the date
the notice is given to Borrawer, by which the dufnult must be cured; ers (i) that failure to cwre "thc
default on or before the date specitied In the notice may result in accolerpiion of the sumi secured by
this Security Instrument, foreclosure by Judiclal proceeding ond sale of rir-Traperty. The notice shall
further inform Borrower of tho right to reinstate sfter accelerstion and ‘thi cright to savert ©in the
foreclosure proceading the non-existente of a defoult or sny othor dofanse of ‘Bo rowar to accelerntion and
foreclosure. I the default s pot cured on or befure the date specified in the notice, Lender, ot tts
option, moy require immedinte payment in full of ali sums secured by this Securlty  Instrment without
iurthor demand nnd moy forecloses this Security Instrument by Judiclal proceeding, wender sholi be
entitled to colluct nll eapendes incurred in pursuing the remedies provided in this peragraph 21,
including, but not limited to, reaschnble nttorneys’ faou ond couts of title evidence.

22. Reloaso, Upon payment of all swni wecurod by this Socurity Inetrumont, Loender shallieriaany thin
Sacurity Instrument without charge to Herrower. Bofrower shall pay any recordation costs,

23. walver of Homestend. Borrower wnives all right of homestead oxemption in the Proporty,

24. Riders to this Securfty instrument. It one or more riders are eaecuted by Borrower and
recorded togother with this Security lnastrument, the covennnts and agroements of ouch such rider shall be
incorporated intc and shall amond and supptement the covenants and agrecments of this Security Instriment
as if the rider(s) wern 8 part of this Security !nitrument.

{Check applicoble bex{es)]
1 Adjustable Rate Ridor 1 Condominium Rider X 1 -4 Famlly Ricer

) Grodunted Poyment Rider 1 Pinnned Unlt Developmment Rider [ ] gSiweskly Poyment Rider

) Balloon Rider } Aate Lnprovement Rider 1 Second Home Rider

} V.A. RIDER [ ) Other(s) (specify)
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Mtsu;;
PHILLIP cmm Bt . rower

Social Securi{ty #: S88124320

740’,.@/%”7 {Seal)

Witness: THAT CHMNG L/ -Borrawer
socinl Security #1 3861684990

(Seal)
-Borrower

social Security #:
(Senl}

Borrower

sSocliul Security M1

STATE OF ILLIYLYS, COOK €O inty s&:

Al
- 1, the undarrgned, Mt s Public | fo oo herebv certif{y that PHILLIP
CHUNG  AND THAI CAUWI MMJ A vhofed b 8%h Jipﬁ Elyn‘;;\ ﬁé’ 18 et "%f}.ruoﬂ(n whose
rameis) subscribed to .ne fo spoing Inutrument, appesiad bﬂnn me this day in person, and acknow!edgoed
that THEY nigned and duit2 e d the safd instrument as JHEIR free and voluntary actl, for the uscw st
purposen tharein set forth.

Given under my hand end of ficia. Taal this _M day ot _ A.D. 1% 9,1__,

My Comminsion eapirss: »
Nrtery Pwly
A

" QFFICIAL BEaL *
JANET LAKE

NOTARY PUBLIC, STATE OF ILLINGIS

MY COMMIESION EXPIRES 8/2/98 §

This inatrument was prepared by e GAYION, 1000 East Wopdfield Roacd, Suite 240,
Schaumburg, IL 80173,

(space Below Thie Line Ressrved For <rder and Racorder)

Rec nvd
NORTGA PLUAL CORPORATION

BOULEVARD, suiTe 215
5101
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UNOFFICHAL:COPY
1-4 FAMILY RIDER

Anslgnment of Rente

THIS 1~4 FAMILY RIDER is made this ZJIRR day of QULL, 1222, and ims
incorporated inte and shall be deened to amend and supplement the Mortgage, Dasd
of Trust or Security bmsed (the "Security Insgtrumont") of the same date given by
the undereigned (the "Borrower") to sacure Borrower's Note to MORTOAQE _CAPLITAL
CORPORATION (the "Lender") of the same date and covaring the Proparty described
in the Seacurity Instrument and located at: §IQ8_N. CLABEMONIT. AYENUE, CHICAGO, Ik

£9659.
{Propecty hddresa)

1-4 PANILY COVENANTH. In addition to the covenante and sgreements made in
the Securxlty Instrumant, Borrower and Lendu#r further covepant and agres as
followe:

A, ZNDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMEINT. In addition to
the Property described in the Security Inetrument, tho following items are addsd
tec the Pgopelry daescrlption, and nhall aloo constitute the Property covered by
the Secqurity Isetrument: bullding materiale, applliancee and goods of every nature
whatucevar now or hereafter located in, on, or used, ox intendod tn be uped in
connaction wlth vne Property, lncluding, but nat Iimited to, those [for the
purposas of supplyirg or distributing heating, cocling, electricity, gas, water,
air and light, firc preventjon and extinguiehing apparatus, ovecurivy and accene
control apparatus, plumbirg, bath tubs, water heaters, water closats, nalnks,
rangeos, stoven, refrigerstors, dishwashervs, disposalms, washers, dryere, awnings,
storm windowe, storm doors/ svreens, blinde, shades, curtains and curtain rodae,
attached mirrors, cabinety. oanelling and attached {floor coverings now or
hareafter attached to the Property, all of which, including replaceaments and
additions therato, ghall be decned to he and remain a part of the Property
caoveraed by the Security Instrumen’ All of the foregoing together with the
Propaerty described in the Security Instrument {oy the Ileasehold eaestate Lif the
Security Instrument is on a leasehold) are referrad to in thie 1-4 Family Rider
and the Security Instrument asg the "rr-oosrty.”

B. UHE OF PROPERTV; COMPLIANCE WI'H LAW. Hoxrower shall not weeek, agree
to or make a change in the use of the Prorertvy or ites zoning classitication,
uniess Lender has sagreed Ln wrltlng to tha charge. Borrower shall cocomply with
all lawe, ordinancen, veguiatlions and rcegulczients of any goveramental body
applicable to the Property. -

<. SUBORDINATE LIENS. Except as permlcted by cxderal law, Borrower shell
not allow any lLien inferior tec the Sacurity Instrument to. bhe parfected againet
the Propearty without Lender’s prior wrltten permission. .

D. RENT 1LOSS INSURANCE. Borrower shall maintain {n3urance against rent
loss in addition to the cother hazarde for which Lnesurance is “@yulred by Unifaorm
Covenant S,

5. "BORROWER‘S8 RIOHT TO REINSTATE" DELETED. Uniform /Cuvenant 18 is
deletad.

r. BORROWER'S OCCUPANQY. Unless Lander and Borrowwr otherwise agree in
writlng, the first sentence in Uniform Covenant & concerning Borrower's oQoupancy
of the Property is deleted. All remaining covenants and agrewments sot forth in
Unlform covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’'s regueet, Borrower shall assign tc
Lender all leases of the Property and all security deposits made in connection
with leasen of the Property. Upon the assignment, Lendsr shall have the right to
modify, extend or terminate the existing leases and to execute new leases, In
Lendar's sole discretlon., As used ln this paragraph 6, the word "lease" shall
mean “"subleasae" if the Security Instrument ie on a leaseholdd.
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HBorrower absolutely and unconditionally aseigns and tranafers to Lender all the
renta and revenues ("Rents®) of the Property, regardless of to whom thoe Rents .
the Property are payable. 8Sorrowsr authorizes Lender or Lender’'s agento to
collect the Rents, and agrees that each tenant of the Property shall pay the
Rents Lo Lendsr or Lender's agents. However, florrower ahall recelve the Rento
until (i) Lendur hes given Borrower notice of default pursuant to paragraph 21 of
the Sscurity Instrument and (ii) Lender has given notice to the tenant(a) tnat
the Rents are to be paid to Lender or Lender's agent. This assignment of Rento
constitutes an absolute assignment aAnd not an assignmant for additional seecurity
anly.
1f Lender glvea notice of breach to Borrower: (i) all Rents received by
Borrowsr shall be held by Borrower as trustee for benefit of Lender only, to Dbe
appliod to the sums secured by the Security Inatrument;' (ii) Lender shall be
entitled to collect and receive all of the Rants of the Property; (iii)} Borrower
agrees that wach tenant of the Property shali pay all Rents due and unpaid to
Landaer or Lender's agents upon Lender’'s written demand to the tenant; (iv) unleps
applicable law provides otharwise, all Rents ccllected by Lender or Lender’'s
agents shall be applied first to the costs of taking control of and managing the
Property 4nd collecting the Rente, including, but not limited to, attorney's
fams, reca.ver's feen, premiums on receiver's bkbonds, repair and maintenance
coste, ineursnce premiums, taxes, ansesisments and other charges on the Propertiy,
and then to tre sume secured by the Security Instrument; (v) Lender, Lender’'a
agents or any jviicially appointed receiver ashall be liable to account for only
thoss Rants actually recelved; and {vi) Lender shsll be entitled to have a
racaiver appointsd v~ take possession of and meznage the Property and coilect the
Rente and profita durived from the Property without any showing as to the
inadequacy of the Prroerty as security.

If the Rents of tho P.operty are not sufficient to cover the costn of taking
control of and managing the “.operty and of collecting tha Rents any funds
sxpended by Lender for smuch purposes shall become indebtednass of DBorrower to
Lander sscured by the Security Instrument pursuant to Uniform Covanant 7.

Horrower represents and warr->o’.s that Borrower has not executed any prior
aseitgnment of the Rente &#nd has nct and wil)l not perform any act that would
prevent Lender from exercising its rirat) under this paragraph.

Lendey, or Lender’'s agents or & jucdiclally appointed receivar, shall not bea

reguired to enter upon, take control of or maintain the Property before or after
giving notice of default to Borrower. Howss:, Lender, or Lendaer’'s agants or a
judicially appuintsd receivaer, may do so at any time when a dafault occurs. Any
application of Rents shall not cure or walve any default or invalidate any other
eight or remedy of Lender. This assignment or Rents of the Property shall
termlnate when all ths suma secured by the Sscurit) Irstrument are paid in full,

I. CROSE-DREFAULY PROVISION. Rorrower's default or breach under any note
or agresement in which Lender hae an intersst shall be a_ or~ach under the Security
Instrument and Lender may invoke any of the remedies perricted by the BSecurity
Inetrumant.

BY SIGNING BElOW, Borrower accepta and agress to tho tarre and provisions

contained (n whis 1-4 Family Rider.
W'js”“
PHILLIFP CHUNG ~Borrower
~ o & _Somm
4 eyt
// {Beal}

THAI CHUNG &« ~-Borrowar

{Seal)
-Borrownar

{Baal)
~Borrower
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