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MORTGAGE

THIS MORTGAGE ("Security lasi.ument”) Is given on
THOMAS 5§ BAKER and DEBIA A BAKER ' waband and YWie

("Borrower"). 'This Sccurity Insirument is given to
FIRST FEDERAL SAVINGE AND LOAN ASSOCIATION 7" ROGKFORD dba MEGAVEST CORPORATION

which is organized and existing under the laws of  THE UNITED 8TAVCS OF AMERICA ) - ._'and_w!wsc

nddress is 612 N. MAIN STREET, ROGKFORD, IL 81103 _ A
("Lanvies"). Boreower owes Lander the principal sum of

ONE HUNDRED FORTY FOUR THOUSAND ONE HUNDRED FIFTY ANOD 00100
Dollere (U5, § 144,120.00

This dabt i ovidenced by Borrower's note dated the same dato as this Security Inainiazas ("Notw"), which providea for momh!y
payments, with the full debt, if not paid carlicr, duo ond payable on  AUGUST 1, 202 . This Seeurity
Instrument secures to Lender: (a) the repayiment of the debt cvidenced by the Note, with intesr si, und all renewnls, extensions and
madifications of tho Note; (b) the payment of ull other sums, with interest, advanced under parrg-aph 7 1o protect the securlty of
this Security tnstrument; and (¢) the performance of Borrower's covenants and agreements under this Sarity Instrument and the

Noto. For this purpose, Borrower does hereby mor(gngc. grant and convey 1o Lender the following Gasezibzd property located in
County, Mttinois:

THAT PAHT OF LOT 5t LYING NORTHWESTERLY OF A STRAIGHT LINE DRAWN FROM THE MOST SOUTHERLY CORWFR
OF SAID LOT 51 TOA POINT ON THE NORTHEASTERLY UNE OF BAID LOT 81, WHICH POINT 18 240 FEET
NORTHWESTERLY OF THE MOGST EASTERLY CORNER OF SAID LOT 81 IN PHEASANT WALK, BIEING A SUBDMISION

OF LOT 1882 IN SECTION 2, WEATHERSFIELD UNIT 18, BEING A SUBDIWVIEION N THE SOUTHWESY 1/4 OF

SECTION 27, TOWNSHIP 41 mmn.muaswsnsrommmmnmmmm

ILLINCS.

I £O80LSZE

L

TAX D #: 07-27-004074 . .
which has the atdress of 40 WEST HARTFORD DAIVE ’ SCHAMBLRG |, . {Sunet, Cilyl,

Ilinois ("Proparty Address”);
0189 [Zip Coda]
Form 3014, 9/90
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$. Hasard or Property Insuvance, Borrower shall keep tho Unproveinonts now oxisting or hereafter erccied on the Property
insured agnlnst loss by fire, hazards Included within the werm “extended covernge” und any other hazards, including Moods or
tiooding, for which Lender requires insuranco, This inguranco shal) be mainialaed in tho amounts and for tho periods thal Lendar
tequires, ‘the insurance currior providing the insneance shalf bo chosen by Borrower subject w Londes's opproval which shall not
bo unreasonably withhold, If Borrower fuils to malniain coverngo doscribed nbovo, Londer may, at Lender's opticn, oblain
coverago Lo protect Lender's rights in the Propeely In accordunce with parugraph 7. '

All insurance policies and renewals shall be nccoptablo to Lender and shall include o standaed maorigage clauss, Lender shall
have the right to hola the policies und renewals, If Lender regaires, Giomower shall prompuly give @ Lender all receipts of paid
pemiums and rengwal notices. In the event of loss, Borrower shall glve prompt notice to the insurance carrer and Lender, Lender
may make prool ol loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in wriling, insurance proceeds shull be applied Lo restoration or repair of the
Property damaged, if the rostoration or repair is cconomically fensible and Lender's security Is not lessened. Tf tho restoration or
repuir I not economically feasible or Lender's security would be lessensd), the insumnce proceeds shalt ba applied o the sums
sccured by this Sccurity Insirument, whether or not then due, with any oxcess pald to Borrower, If Borruwer abandons the
Propesty, or docs notanswer within 3¢ days o notice from Lendor that the insurnnce carrler hus offered (o seitle a claim, then
Lender may collect-ain asurmice procecds, Londer may use the proceeds 1o ropuir or restore the Property or 10 pay sums secured
by this Securhly Instruin, whether or not then due. “The 30-dny perod will bogin when the notics in given,

Unlesy Lender and Basrgrver otherwiso agree In writing, any application of proceeds o principal shall noi extend or postpons
the due date of the nonthly s, mants referred to in parngraphs 1 and 2 or change the amoutit of the payments, If under parngraph
21 the Property is ucquired by Lender, Rorrower's right to any Insurnce policles and proceeds rosultng from dimags to the
Propesty prior 1o the acquisition Sheit puss to Lander to the oxtent of the sums secured by this Security Instrument immedistaly
prior 1o the ucquisition.

6. Occupancy, Preservaiion, Mainteany.ce.aud Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shull occupy, establish, and use the Pronerty us Borrower's princlpat residenco within sixty days after the execution of
this Securdty Instrument andt shnll continue 10 occupy the Property as Borrower's principal reskience for at fenst one year after the
tdato of occupniey, unlesy Lender otherwise agrees In writing, which consent shall not bo unreasonably withheld, or unless
extenuating circumsianges exist which are boyond Borrawer's control, Borrower shatl not destroy, damage or impalr the Property,
allow the Property t deteciorats, or commit waste on %5 Property. Borrower shull bs in default if any forfeiiure action or
proceeding, whother civil or crimingl, is bogun thet in Lender's gond fadih Judgment could result in forfeiture of the Property or
otherwiso mulerially impair the lien created by this Security Inctrumsnt or Lendos's security Interest, Borrower muy cure such a
defoult and reinstate, a8 provided in paragraph 18, by causing tha-andon or proceeding to be dismissed with a ruling that, In
Lender's good faith determination, prectudes forfeiture of the Borrows: s inierest in the Property or other malerinl impairment of
the licn created by this Security Instument or Lender's security interest. Por-ower shall also bo in default If Borrower, during the
loan application process, gave materially false or inaccurate information or strezaents to Lender (or failed to provide Lender wlih
any materinl informution) in connection with the loan ovidencod by the Note, ‘incinding, but not limited to, representations
conceming Borcower's occupancy of the Property ra n principal residence, If this Szavzity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires feo tile to the Peopany, the leasshold and the fee title shall
not megge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights In the Property. If Borrower fhils to parform the coveneiits and agreements contnined in
this Securlty nstrument, or thero is  fegnl proceeding that may significamily affect Lender's v.ghte.in the Property (such as o
proceeding in bankruptey, probate, for condemnation or forfciture or to enforco laws or regulations), ther Lender may do and pay
for whatever is necessary t protect the value of the Property and Lender's rights in the Property, Lendar’: ections may include
paving any sums secured by o Hen which hos priority over this Security Instrument, appearing In corid-paying reasmable
ntomeys’ fees and enicring on the Propeny w mako repalrs, Although Lender may take actlon undar shis javageaph 7, Lander
slocs not have (o do so,

Any amounts disbursed by Lender under thiy paragraph 7 shall become addidonal dobt ol Borrower secured by thiv Securlty
tnstrument. Unless Borrower and Lender ngree (o other terms of payment, these amounts shall bear interost from (ko date of
disbursement at tho Note rate and shull be payablo, with interest, upon notice from Lender 1o Borrower mequesting payment.

8. Mortgape Insucance, If Lender required mortgage insurance as # condition of making the loan secured by this Security
Instrument, Borrower shall piy the premiums required to maintaln the mortgage insuranca in effect, If, for nny- reason, the
mortgago insurance covernge required by Lender lapses or ceases to bo in affect, Borrower shall pay the premiums required-to
oblain coverage substantially equivalent 1o tho mortgage insurance previausly in offect, at o cost substantially equivalent 1o the
cost 1o Borrower of the mortgago insurance proviously in effect, from nn altsrmate morigage insurer approved by Lendor, If
substantially equivalent mortgage insuranco coverugo is not avallable, Borrower shall pry to Lender each month a sunt ‘equal o
ong-iwelfth of the yearly mongage insurance premium belng paid by Barrower when the insurance covesuge lapsed or ceased to
be in effest, Lender will acecpt, use and retain these payments ns a loss reserve in lien of mortgage insurance, Loss reserve

Form 3014 990
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UNOFFICIALs COPY:-

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nota andt of this Securlly Instrument. ,

17. Transfer of the lzrupcrt or n Benefeinl Interest In Borrower, I oll or eny part of the Property or any interest [n it is
sold or transterced (or i a beneficial imerest in Borrower 13 sold or vansferred and Borrower i3 nol b natuml person) withou
Lender's prior written consent, Lender may, at its option, requirc Immediate payment in full of alt sums secured d\: this Seeurd
Instrument. However, this option shall not be excrcised by Lender if oxerulso i8 prohibited by fedoral lnw as of the dato of th
Security Instrument.

If Lender exercises this oElion. Lander shall give Borrower notice of scceleration. Tha notice shall provide a period of not less
than 30 days from the date the notico I3 dolivered or muiled within which Borrower must pay all sus secured by this Securily
Instrument, 1f Borrower fudls 1o pay tieso sums prior 1o tie expiration of ihis poriod, Lender may invoke any remedies permitied
by this Security Instrument without further notico or demnndl on Borrower,

18. Borrower's Risht to Relnstate,  1If Borrower meots corwin conditions, Borrower whall have the right w have
enforcement of this Securily Instrument discontinued at any time prior W the carlics of: (8) S days (or such other period as
applicabls law may specity for relnstatement) beforo gale of the Property pussuant to ony power of salo conitalned in this Sccurlt
Instrument; or (b) entry of a Judgment enlorcing this Security Instrument. Thoss contitions are thit Borrower: Mnyu Lender a
sums which then would be due under this Sccurity Instrument and the Noto as If no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pay3 all expenses incurecd {n enforcing this Securlly fnsirument, including, but
not fimited to, rensonuble attomeys’ feey: and (d) takes such ection as Levder mny reasonably require 10 assure that the lisn of this
Security Instruiment, 2ender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
(nstrument shall continne unchanged, Upon reinsiatement by Borrower, this Security Instrument and tho obligntions secured
hereby shall remain fully éffective ay il no aceeleration hid occurred. Howaver, this right 1o reinstnio shall not npply in the case of
acceleration unter paragriph 17,

19, Sule of Note; Charge of Loan Servicer, ‘The Now or n partial intorest in the Noto (logother with this Securlly
[nstrument) may bo sold one or mre times without prior notico to Borrower. A sale may result in a change in the entity (known
as tho "Loan Servicer") that colleers manthly Fnymcnts {luo undor the Note and this Secuzity Instrument, Thero nlso may bo one or
more changes of the Loan Servicerancolated to o sulo of the Notg. I there I3 » chnnﬁo of the Loan Servicer, Borrowez will bo
given written notice of the change br-iccordance with pamuFmph 14 above and n&:!lea 1o law, The notice will siuls the pems and
address of the new Loan Servicer and ths gidress (o which payments should be made. The notice wlil also contain any other
information requires! by npplicable law,

20, Huzurdous Substances, Borrower shai nut cause or permit the presence, use, disposal, sioragoe, or releass of any
Hazardous Substances on or in the Property. Bosrowee shall not to, nor allow anyone ¢lse o do, anything affecting the Property
that Is In viotation of :m{ Environmental Law. The prezeding two sehiences shall rot npw to the presencs, use, or storage on the
Property of small quantitics of Hazardous Substances ot pre generatly recognized to be appropriaie to normal residentinl uses

and 1o maintennngo of the Property.

Borrower shall prompily glve Lender written notice of ary-investigation, clnim, demand, Iawsuit or other action by any
governmental o regulatory agency of privite purty involving the Froperty and any Hazardous Substance or Environmoninl Law
of which Borrower has actual knuwlcd!;e. If Borrower hmmsi or (£ noiifled by any governmental or regulatory uuthority, that an

removal or other remedintion of any Huzardous Substance sffecting %o Property is nccossary, Borrower shull promptly inks all
necessary remedial actions in accordance with Bnvironmental Law,

As used in this paragraph 20, “Hazardous Substances" are those substoces defined as toxic or huzardous substances by
Govironmentyl Law and the following substinces: gasoling, kerosens, vihurflammable ar loxic petroleum products, toxke
posticlilea anit herbicides, volutite solvents, materials contalning asbostos or Torme!ichyde, and radioncve molsrinls. As used in
this paragraph 20, "Environmental Law” means federnl laws and laws of the juris licliur whers the Proporty 15 located that rolate
to health, safety or environmental protection,

NON-UNIFORM COYENANTS, Borrowor and Lender firther covenant and agreo as foows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acecleration followitig Borrower's brench of
uny covenant or agreement In this Sceurlty Instrument (but not privr to accelerntion woZar paragraph 17 unless
applicable lnw provides otherwise), The notice shall specify: (1) the default; (b) the action requlred 1o cure the defanlt; (c)
a date, not less thun 30 days from the date the notice is glven to Borrower, by which the default znv.it be cured; nnd (d)
thut fadlure to cure the defult on or before the date specified In the notice may resilt In accelerntior. r¢ the sums secured
by thig Security Instrument, forectosure by judiclal proceeding and snle of the Property. The notlen s’ iurther Inform
Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding tive non-existonce
of u default or any other defense of Borrower to acceloration pod foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at Its option, may require Immediato payment in full of all sumn secured by this
Security Instrument without further demund nnd may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect ul) expenses incurred in pursuing the remedles provided in this paragraph 21, Including, but not
timited to, reasonable nttorneys’ fees and costs of title evidence,

22. Relense,  Upon payment of all sums secured by this Security Instrumons, Lender ahall release this Security Instrument
without charge to Borrower, Borrower shall pay nny recordation costs.

23, Walver of Homestead, Borrower waives all right of homestewd oxemption in the Property,
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