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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument} i given on JUuLY 20 , 1892 ., The mostgagor
A WLSEY. AND WIEE SUSAN L. LASKY

9 EEFRRY §. A2

{"Borrower”).
Thig Security Instrurnent Is given to The Ficet Nationsl Bank of chicago )
which ls & _Hational Bank . organized and existing underihelaws of _the United States of Amexica
whose addross ls _one _Figet Netiopal Plaxa _ Chicage  Minols £0670 (“Lender”). Borrower owes
Lender the maximum princlpal sum of . EIGQHTEEN THOUSAND FIVE HUNDRED AHD NO/1QQ
Daollars {U.S. $ .- X8.500.00 ), or the aggrogate unpaki amount of all loans and any disbursements madu
by Lender pursuant to that cerain Equity Credit Line Agraement of even date herowith executed by Borrower
(Agreement®), whichever Is less. The Agreemant Is hereby Incorporated In this Securlty Instrument by reference.
This debt is evidenced by the Agresment which Agraemaent providaes for monthly interast payments, with the full
debt, if not pald earller, due and payable five years from the Issue Date (as defined In the Agreement). The Larxioer
wihii provide the Borrower with a flnal payment notice at least G0 days befare tha tinal paymem nwiat ba made, The
Agreement provides thal loans may be made from tinme 1o time during the Draw Pariod (aw defined In the
Agreement). The Draw Perlod may be extended by Lendor In lte aole discretion, but In no evert later than 20
yoars from the da'e hereot. All luture loans will have the same Han priority as tho original loan. Thia Securlty
Instrument securer o Lender: (a) the repayment of the dgbt evidenced by tha Agreement, including all principal,
interasy, and other riwrges as provided ltor in the Agreement, and all renewals, extenglons and modiicallons; (b)
the payment of ail o%2 sums, wihh interest, advanced under paragraph € of this Sacurity Ingtrument to protect
the sacurity of this Scurdy, Instrument; and (c) the parformance of Borrowar's covenants and agreements under
this Securlty Instrument and. the Agreement and all renewals, extonsions and modilications theioof, all of the
foregaing not 1o exceed twive 18 maximum principal sum slated abovs. Far this purpose, Borrower doos hereby
morigage, gram arkl convey it Lander the following desoribed property located In __ cagls ... County,
Hinols:

LOT 3 IN ISAARCSON'S SUBDYULSIuN OF PART 4OF THE WEST 14 ACRES OF THE P
NORTH 64 ACRES OF THE WERNT ) /2 0P~ SOUTHWEST 1/4 .OF SRCTION 2%, ¢
TOWNSHIP 42 NORTH, RANGE 13, E/81, OF THE THIRD anf;m mﬁnﬁuﬁ.

A8 DOCUHRNT ,

ACCORDING TO THE PLAT THEREOF ECORDED MARCH 9, 195
15027246, IN COOX COUNTY, ILLINZIZ.

1997 M1 -3 PH 3 28 92570667

Parmanent Tax Number: O05-29-302-014-0000, ,

which has the address of . 3121 VIRGINIA LANE ‘ —-WILMETTE .
Nilnois 60021 ("Property Address”): T

TOGETHER WITH all tho Improvements now or hereafter erectod on the picpercy, and all easemants, rights,
appunienances, rents, royaltles, mineral, oil and gas rights and profits, claims ©r demarxis with respect to
Insurance, any and all awards made for the taking by eminent domaln, water rights 20 stack and all fidtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumant. All of the foregoing Is referred to in this Security Instrument as the “Property .

BORROWER COVENANTS that Borrawaer Is lawfully seised of the estale hareby conveyed@.x has the right to
morigage, grant and convey the Property and that the Property ls unencumbered, except for-grwumbrances of
record. Borrower warrants and will delend generally the thle 10 the Properly against all claims.und demands,
subject to any encumbrances of record. There is a ptior montgage from Borrower 10 FIREY kB QF CKOQ '
dated Q5/14/92 ____ and recorded as document number. 22341166 ...

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymamt of Principal and Interast. Borrower shall promptly pay whon due the prinoipal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All paymenis received by Lender shall be appiled first 1o interest, then to other
charges, and then to principal.

3. Chargos; Llens. Borrower shall pay all taxes, assessments, chargos, fines, and imposiions attributable to
the Property, and leasehotd payments or ground rents, § any. Upon Lender's request, Borrowsr shall promplly
furnish to Lander all notices of amounts to be paid under this paragraph. The Borrower shall mako these
payments directty, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrowasr shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, licenas fess and other charges sQainst or In connection with ihe Propeny and shall, upon request,
promptly furnish to Lender duplicate receipts. Borower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (aj Borrower shail notity Lender In writing of
the Intantion of Borrowsr to conest the same before any tax or assessmemn has been increased by any interest,
panaitiss or costs, (b) Borrower shall first make all contested payments, undet protest # Borrower desires, unfess
such contss’ shall suspend the collection thered!, (c} nalther the Property nor any pan thereof or interest therein
are at any 1l e Ih any danger of baing sold, forfellad, lost of imerfered with, and (d) Borrower shall tumish such
security as niay be required in the comest or as requested by Lender.

4. Hazard Insurance. Eorrower shall keep the improvemenis now exisling or hareafter erectad on the
Proparty lnaured against losa by i, hazards included within the larm “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maimalned in the amounts and for the
periods that Lrdor requires. The insurance carriar providing the insurance shall be chosen by Borrower subject
to Lendoer's ¢ oprrval which shali not be unreasonably withheld.

All insurance peciicies and renewals shall be accepiable fo Lender and shall Include a standard mongage clause.
Londer shall have 3w 1ight 10 heid the policies and renewals. If Lendar requires, Borrower shall promptty give to
Lender alt receipts Ol 70’2 pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrder anJd Lender, Lender may make proot of loss ¥ not made promptly by Borrower.

Uniess Lender and Borrow r dherwise agres in writing, instimanca proceoeds shall ba applied to restomtion or
ropalr of the Proparty damaged, ¥ the restoration or repair is economically feasible, Lender's security (s not
lessaned and Borrower i nof in ¢ elw i under this Sacurity Instrument or the Agreement. |i the restoration or repalr
Is not economicslly feasible or Lenvier's security would be lessoned, the insurance proceads shall be applled to
the suma sacurad by this Sacurlty iny run ent, whether or not then due, with any excess paid to Borrowsr. I
Borowst abandona the Property, or onos not angwer within 30 days a notice from Lender that the insurance
carrer has offerad to settie a claim, then ).ander may collect the insurance proceeds. Lender may use the
proceeds to rapair or restore the Property of 1o pav sums secured by this Securlty Instrument, whether or not then
dus. The 30-day period will begin when the now 2!s given.

# under paragraph mthoPmportyis-oqmodoytm.Wnﬂgm to any insurance policles and
proceeds resufiing from damege to the Property pric=17 the acquiskion shall pass to Lender to the axtont of the
stma secured by this Securlty inatrument immediately .10/ 20 the acquisition.

5. Presarvation and Malntenance of Property; Levselwids. Borrower shall not destroy, damape,
substantialty change the Property, allow the Property to detericr.s’ or commit waste. If this Security instrument Is
on & lsasshold, Borrower shall comply with the provisions of the ‘zase, and f Borrower acquires fee titis to ths
Property, the lsasshold and fee titie shal riot merge unicss Lender agiv @ ‘0 the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falls to rsform the covenants and agresmenta
aontained In this Security Instrument, or thers is a lagal procesding that may #!gnificantly atfect Lendet's rights In
the Froperty (such as a proceading In bankruptcy, probate, for condemnatica ¢« _to enforce laws or regulations},
then Lerder may do and pay for whatever Is necessary to protect the value of the Property and Lendler's rights in
the Property. Lender's actions may Include paying any sums secured by a fien vhich has protity over this
Securlty instrumant, appaaring in court, paying raasonable attomneys’ fees, and emoring on the Property 1o make
ropaire. Aithough Lender may takes action under this paragraph, Lender does not have (0 d so.

Any amotnts dlsbureed by Lender under thie paragraph shall become additional debi of ‘d~rower secuisd by
this Sscurity Instrument. Uniess Borrower and Lender agres to other terms of payment, thess amounts shall bear
Interast from the date of disburaement at the Agreament rate and shall be payable. with Interesi; r.oun notice from

Lander to Borrower requesting payment.

7. Inspsotion. Lander or Hs agst may make reasonable ontries upon and inspectlons of the Propenty. Lender
shell give Borrower notios at tha time of or prior to an inspection specifying reasonabls cause for the inspection.

8. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pert of the Property, or for cotweyance In lisu of condemnation, aie
hersby assignad and shall be paild to Lender.

In the svent of a tolal 1aking of the Property, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. {n the evemt of 8 partiai taking of the
Proparty, uniess Bormower and Lendar otherwiee agree in writing, the sums secured by this Securty Instrumen
shali be reduces by the amount of the procesds multiplied by the following fraction: (a) the trtal amourt of the
sums ssoured immediately before the taking, divided by (b) the fair market value of the Propeity immadiately
belore the 1aking. Any balance shall be paid 10 Borrower.

it the Property ls abandoned by Borrower, or ¥, sfier notios by Lender 10 Borrower that the condemnor cffers 1o
make en award or sattie & olaim for damages, Bosrower falls to respond (o Lender within 30 days after the date the
notics ls given, Lender is authortzed to collect and apply the procesds, at its option, aither to restoration or repak
of the Property or to the sums secured by this Becurity Instrument, whether or not then due.
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Mortgage

9. Borrowsr Not Released; Forbesrance By Lender Not a Walver, Extonsion of the time for paymen or
moditication of amortization of the sums sacurod by this Security Instrument granted by Lender to any slccessor
In intarest of Barrower shall not oparate 1o rolease the llabllity of the original Borrower or Botrowsr's succodsora in
Interest. Lendar shall not be required ta cominence proceadings against any successor In Interest or refuse to
extond time lor paymant or otharwize modify amortization of the sums socured by this Security Instrument by
reason of any demand made by the orginal Borrower or Borrower's successors in Interest. A walver In one or
more Instances ol any ol the terms, covenants, conditions or provisions hereof, or of the Agresment, or any part
therec!, shall apply to the panticular instance or Instances and at the particular tima or timas only, and no such
waiver shall be deemad a continuing walver but ail of the terms, covenants, conditions and other provigions of this
Securlty Instrumaent and of the Agreement shall survive and continue to remaln in full force and eifect, No walver
shall be assgnted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreaments ol this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject to the gcroviglons of paragraph 15. H there is mare than one party as Bofrower, each of Borrower's
covenants ard ajreements shall be joint and several. Any Borrower who co-signs thls Securlty Instrument but
dooes not executs tae Agreemont: {a) is co-signing this Sacurity instrumant only to mortgage, grant arnd convey
that Borrower's inters st In the Property urkdar the terms of thia Security Instrument; (b) is not peraonally obligated
10 pay thu sums seciceri by this Security instrument; and (c) agrees that Lender and any other Borrower may
agras 10 extend, modis,, ‘Grbear or make any accommaodations with regard to the terms of this Security instrumeamt
or the Agreament without b2t Borrower’s consent.

11. Loan Charges. |f the 104n secured by this Security Instrument Is subject 1o a law which sats maximum ioan
charges, and that law s finalty “interpretad so that the Intereat or other loan charges collectsd or to be colleciad in
connection with the loan exceed 1hy permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cle:ge 1o the permitted limit; and (b) any sums already coliected from Borrower
which excecded permitted limits will bo vefunded to Borrower, Lender may choose o make this rafund by
reducing the principal owed under the . \greemen: or by making a direct payment to Borrower, If & refund reduces
principal, the rediction will be treated g4 'n partlal propayment withcut any prepayment charge under the
Agreement.

12. Notices. Any notlce to Borrowar provided 'or in this Securlty instrument shall be given by delivering it or by
rmalling it by first class mail unless applicable law refulres use of another method. The notice shall be directsd to
tha Property Addrasa or any othor address Borrowor daslznates by notice 1o Lender. Any notice to Lender shall be
given by first ciass mail to Lender's address stated he'elr. or any other address Lender designates by notice 1o
Borrower. Any notico provided for In this Security instruman® shall be desmed to have been given to Borrower or
Lendar when given as provided In thig paragraph.

13. Governing Law; Severability. This Security Instrument 8/l be governed by federal taw and the law of
iMnols. In the event that any provision or clause of this Securlty Irsvument or the Agreement conflicts with
applicable law, such conflict shall not alfect other provisions ot this -iecurly Instrumemt or the Agresment which
can be ghven effect without the confilcting provision. To this end the provisizns of this Bocurny ..utrumom and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of te Intere st hareunder and s rights grantod
hereln and in the Agreement Lo any porson, trust, financlal institution or corporatian a3 Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, interesi2. and options of Lender
harein and Inthe Agreement, and Lender shall thereupon have no further obligations or _ liat lilttes thereunder.

15. Transter of the Property or a Beneficlal Interest In Borrower; Due on Sale. V¢’ or any part of the
Fropenty or any inerest in it is sold or transterrad (or i a beneficial Interest in Borrowser Is sols ¢r translerred and
Borrower s not a natural parson) without Lender's prior written consont, Lender may, at Fx_ption, require
iminediate payment In full of all sums secured by this Securlly Instrument. However, this opilon shall not be
exarcised by Lender If exercise is prohibited by federal law as of the date of this Security instrument,

It Lender exercisas this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not lesa than 30 days from the date the notice Is delivered or malled within which Barrower must pay all
sums secured by this Security Instrument. # Borrower falls 1o pay these sums prior to tho explration of this period,
Lender may Invoke any remadies permitted by this Securlty Instrument or tho Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration uccurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred In enforcing this Securlty instrument, Including, but not
iimited to, reasonable altorneys' fees; (d) takes such action as Lender may reascnably require to assure that the
lien of this Security Instrumem, Lender's rights In the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (@) not use the provision move fraquently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obllgations secured heraby
shall remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply n ma
case of acceleration under paragraph 15,

-3-

L990LS2Z6




UNOFFICIAL COPY

17. Prior Mortgage. Borrower ahali not be In delauit of any provision of any prior morngage.

19. Accelerstion; Remsdiss. Lender shall give notice to Bomrower prior to acceleration following: (a)
Borrower's fraud or matoerial misrepresentation In connection with this Security Instrumant, the Agreement or the
Equity Cred Line evidenced by the Agreemem; (b) Borrower's fallure to meat the repayment terms of the
Agresmant; or () Borrower's actions or inactlons which adversely affect the Property or any right Lendes has in
the Property (bin not prior 10 acceleration under Paragraph 15 unless appicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required 10 cure the defaui; (c) a date, not isss than 30 days
from the date the notice ks given 1> Bommower, by which the default must be cured: and (d) that fallure to cure the
detauit on or belore the date specified in the notice may result In acceleration of the sums socured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notkce shall tuither inform Bommower
of the right to reinstale after acceleration and the right 1o assert in the foreciosure proceeding the nonexistence of
a default or any other delense of Borrower 1o acceleration and foreclosure. [f the detault is not cured on or before
the date speciied 'n the notice, Lendsr ai iis option may require immediate payment In full of all suma sacured by
this Security Ins’. um snt without furthsr dermand anvd imay foreciose this Security Instrumaent by judiciat proceeding.
Lander shat be emr.ad to collact all expanses Incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, inciuling, but not iimited to, reascnable zttomeys’ fees and costs of title evidence.

18 Lander in Posesw .o, LUipoh acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 10 the expiratior. ¢* eny period of redemption following judicial sale, Lender (ih porson, by agem or by
|udicially appointed receiver) shz.( ba aniltied to enter upon, take possession of, and manage the Propetty and to
ccliect the renis of the Propeily /noluding thoss past due. Any remnts collected by Lender or the receiver shall be
appiled first 1o payment of the-.osts_of management of the Property and colfection of rents, Including, bt not
limited 10, recetver's fess, premiums on "eceiver's bonds and reasonabls attorneys' fees, and then 1o the sums
secured by this Becurity instrumem. tNothing harein contained shall be construed as constiiuling Lender a
maortgagee in possoesion in the absence ¢/ th taking of actual possession of the Property by Lender pursuam to
this Paragraph 19. In the sxercies of the Jowsrs herein granted Lender, no liablity shall be asserted of enforced
against Lander, all such liablity being expross'y v alved and relsased by Borrower.

20. Relsase. Upon payment of alt sums secuiar’ ov this Security instrument, Lender shall release this Security
fnetrumant, .

21. Waivar of Homaatead. Borrower walves all right o Fomestead exemption in the Property.

22. No Offssts by Borrowsr. No coffset or claim that Biarower now has or may have in the future against
Lender shali rellave Borrower from paying any amounts dus urde the Agreement or this Security instrument or
from perorming any other obligations contained therein.

23. Riders 10 this Security Instrument. |l cne or more riders ar uvxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of \wch ~uch rider shail be incorporated imo
and shall amend and supplement the covenams and agresments of this Seru~iy instrument as i the rider(s) wore
o part of this Sacurity Insirument.

BY BIGHING BELOW, Boirower accepis and agrees o the terms and coven nts comained In this Securtty
d in any rider(s) axecuted by Borrowsr and recorded with the Securlty Ins.rument.

e WRBQNICA RUCDES
Equity Credit Center, The Firet Mational Bank of Chiceyo, Sulte 0482, Chicago, 1L 60870

STATE OF ILLINOIS, O ook County ts:

ey 7
1 %u Notary Pubilc in and for said county and siate, do heraby
certify that__igr

peraonally known {0 e o e the aame person(s) whose hame(s) s (ars) subscribed 1o the forsgoing instrument,
appeared belore me this day in person, and acknowledged that signed and
deliverect the sakl lnstrumert as_________ _ free and voluntary act, for the uses and purposes tharein set forth.

Given under my hand and officlel segi, this __ 2755 dayot July 1972
‘ . d
{ *~ OFFICIAL SEAL * :
My Commission sxpires: /-2, %6 ‘F LISA A, YOEST
ROYARY PUBLIC, STATE OF LLINOIS
OB O MY COMMISSION EXMRES  1/21/96
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