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S EE— MORTGAGE

THIS MORTGAGE ("Security Instrument”™) is given on JULY 24TH _
19 92 . The morigagor is  LARRY L. TRIMPE AND KEN LYNN TRIMPE pFiverg ey o
:.)u‘-n.:‘ 'y L’\;)\: .
" .y TR - < ol PHH US MORTGAGE CORFORATION
(*Borrower™). This Security Insteuntent is given (0 "0 !
NEW JERSEY nd whose nddress is

which is organized =nd cxisog iden e NS Wb, CHERRY HILL, NEW JERSEY OBOO; ("Lender™.
Horr R Rt Mt 4% f?%’mﬁl“ﬁfﬁ‘{‘ Yunprep AND 00/100

Dollars (US. $ 9¢, 042, }. This debt is evidenced by Borrower's note daied the same date as
this Em.mAH d& \maﬁ é{&‘ 1\20 Z‘ whu.h provides for monthly payments, with the full debt, if not paid carlier, due and payible
on - . This Security Instrument secures 1o Londer: (a) the repaymont of the <debt
evidenved by the Nate, with intersz:, and ull renewals, oxtensions and muodifications of the Note; (b) the payment of all
other sums, with interest, advanced vadtor paragraph 7 1o protect the security of this Security Instrument; and (c) the
performunce of Borrower's covenaniy ra:’ agreements undor this Security Instrument and the Note. For this purpose,

Barrower does hereby mortgage. grant sad convey to Lender the follo(';woia&described propeny located in

County, Nlinois;

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPLION ATIUACHED
HERETO AND HADE A PARY HERKOF.

BEING COMMONLY KNOWN AS 1309 CASCADE LANE, FPALATINE, ILLINOIS.

BEING THE SAME REAL PROPERTY CONVEYED TO THE MORWCAGORS HERFIN DY DEED TO HE
RECORDED STMULTANEOUSLY HEREWITH; THIS BEING A PUZCHASE MONEY MORTGAGE
GIVEN TO Si.CURI7 THE PURCHASY, i’RILL OF THE ABOVE DESCHIBRD REAL PROPERTY.,

PREPARKD DBY:
RACHIE JORNBERGER

PEFT B o muire. $35 .0
PHOLLY el At (iiu(lif XL {s{l
Wl w Ve o Vet oa"(\}'z'k)'
COMK CulndrY NECORBER

which has the addresy of +309 CASCADE LANLE . PALATINE

{Sueeen;) 1y

Httinois 66074 "' Propeny Addeess'');
p Uade)

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and ull easeinents, appurtenances,
und fixtures now or hereaftor o paet of the property. All replacemerts and additions shutl atso bo coverad by this Security
Insermenst. ALl of the foregoing v referred w0 In this Security Jnatrument as the 'Property. '’

BORROWER COVENANTS that Borrower |s luwfully seised of the ostite hereby conveyed and has the right v mongage,
grunt and convey the Property und that the Property is unencuinbered, exeept for encumbrances of record. Borrower warrunis
und will defend generally the title 1o the Property ugalost afl cluims and demands, subject to wny encumbrances of record.

THIS SECURITY INSTRUMENT ¢combings uniform covenants tac nationas!l uas and non-uniform covenamts with Jimited
variations by jurisdiction 1o constitute s uniform security instrument covering veal property.

ILLINOIS --5Singis Family--Fannia Mae/Fregdie Mas UNIFORM INSTRUMENT Tm Form 3014 990 (page ! of 3 pages)
USMC 3050 Nev. 4/91
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13, Loan Charges, IV the loan secured by this Security Instrument is subiect-to o law which sets maximum loan
¢harges, und that law is finully interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the pcrmutcd limits, then: (wy any such loan chirge shall be reduced by the amount necessary 1o reduce
the charge ta the permitted limit, and (b) any sums already vollected Ifram Borrower which exceeded permitted Limits will
be refunded 1o Borrower. Lender niy choose 10 make this refund by reducing the prineipal owed under the Note or by making
a direct paymient to Borrower. If a refund reduces principal, the reduction will be treated as 4 partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivermg it or
by mailing it by first class mail unless applicable law requires use of unother method. The notice shall be directed ty the
Property Address or any other address Borrower designates by notice ‘to Lender. Any notice 1o Lender shail be given by
first cluss mai!l to Lender’s nddress stated herein or any other address Lender designates by notice 1o Bortower, Any notice
prnvndcd for in this Security Instrument shall be deemed to have been given to Boreower or Lender when fivcn as pravided
in this paragraph.

15, Governing Law; Severabillty. ‘This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clatse of this Security Tnsteument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable, '

16, Boriuwer's Copy. Borrower shall be given one conforimed copy of the Note and of this Security instrument.

17. Tiaveler of the Property ur a Beneficiat Interest in Borrower. If all or any part ol the Property or any
imerest in it is sold Gr transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person’ without Lenaer's prior written consent, Lender may, at ity option, require immediate payment in o) of all sums
secured by this Security Misrrument, However, this option shell not be exeveised by Lender if exercise is prnhibi.cd by !cderal
law as of the date of Zais S=curity Instrument,

If Lender exercises(this option, Lender shall give Borrower notice of neeeleration. The notice shalt provide u period
of not less thun 30 duys fromAhedtate the notice is delivered or mailed within which Borrower must pay all stuns seeured
by this Security Instrement. If e rower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Socurity Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Relastate.  If Borrower meels certaln conditions, Borrower shull have the right to have
enforcement of this Security Instrumes? discontintied at uny time prior to the cartier of: {a} § days (or such other period
as applicable law may specity for reinstuemen) before sale of the Property pursuant (o any power of sale comuined in this
Security Instrument; or (b) eniry of o judg nent enforcing this Security Instrument. Thase cqad:mms are that Borrower:
(i) pays Lender all sums which then wonld % 2ue under this Sceurity Instrument and the Note as if no accelerstion had
oceurred; (b cures any default ot any other covenarts or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not Hmited 1o, reasomabife atearaeys' fees; and (d4) tukes such action ss Lender may reasonably
require to assure that the lien of this Security Instruvieat. Lender's rights in the Property and Borrower's obligntion to pay
the sums secured by this Security Instrument shall conitue nnchanged. Upon reinstement by Borrower, this Sacurity in-
strument and the obligations secured hereby shall remain “olly effective as if no accelerntion hod oceurred. However, this
right to reinstate shall not apply in the case of acceleratiun upder patagroph 17.

19.  Sale of Note; Change of Losn Servicer.  The Nore or a puntial interest in the Note (together with this Security
{nstrument) may be sokd one or more times withowt prior notice/m _Borrower. A sale may resultin o change in the entity
tknown ax the ' Loan Servicer'™) thar collects monthly payments o snder the Note amt thiy Seciirity Instrament. There
:llsn mny be one or pcre changes of thwe Loan Servicer unrclated to_q vale of the Note, If there is a change of the Laan

Servicer, Borrower wili be given written notice of the chunge in accor du e with paragraph td above and applicable law.
llu: notice will state the nume and address of the nrew Loan Servicer el the address to which payments should bc made.
The notice will nlso conmin eny other information required by applicable faw,

20. Hazardous Substunces, Borrower shull not cause or permit the oresence, use, disposal, storage, or release
of any Huzardous Substances on or in the Propeny. Borrower shall not do, nor eitow anyone else to do, snything affecting
the Property that is in violation of uny Envirommentat Law. The preceding two somerces shall not apply 1o the presence,
use, of storage on the Property of small quuatities of Hazardous Substances that ure gepZrally recognized w be uppropriate
to noemal residential uses and w maintenance of the Property.

Borrower shall promptly give Lewder wrilten notice of uny investigaion, claim, demand, lawsiit or other action by
any governmental or regulatary agency or privaie pany involving the Property and-any !lazardous Substance or
Environmental Liw of which Borrower has actus! knowledge. If Borrower lenrns, or ix notiflcd bir any governmenmtal or
reguliwory authority, that any removal or other remcdiation of any Huzardous Substunce affecting <5 Vraneny Is necessory,
Borrower shall promptly ke all necessary remedinl actions in accordance with Envieonimental Jaw,

Ax used in this paragraph 20, * Hazardous Substunves' ' are those substances defined as 1oxic or Xozardous substances
by Environmental Law undd the following substances: gasoline, kerosene, other Hammable or 1nxic peiroloun peoduets, 10xic
pesticides and herbicldes, volatile solvenls, materials containing asbestos or formuldehyde. and radionciive Snaterials. Ax
used in this paragraph 20, **Environmental Law'* meuns federal lnws anct tnws of the jurisdiction where the Property is located
that rehite to health, safety or environmentul protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenamt and agree as follows:

2i. Acceieration; Remaedies. Lender shall give notice (0 Borrower prior to ucceleration following Borrower's
breach of uny covenant or agreement in this Secority Instrumemt (hot not prior 0 acceleration under paragraph 17
unless upplicable law provides otherwise), The notice shall specify: (n) the defuult; (h) the action requlred to cure the
default: (c) n diate, not less than 30 days from the dote the notice Iy glven to Borrower, by which the default must
be cured; and (d) that fallure 1o cure the default on or hefore the date speciied In the notice may result In seceleration
of the sums sccured by this Security Instrument, foreclosurs by judicial proceeding and sule of the Property. The notlee
shit further inform Borrower of the right to reinstate sfter accelerntion und the right to assert in the foreciosure pro-
ceeding the non-existence of o defauht or any other defense of Horrower te acceleration and foreclosure. I the defanit
is not cured on or before the date specifled n the natice, Lender at its option may require immediate pavmtent tn full
of ull sums secured by thiy Security Instrument without further demand and may forcclose this Security Instrument
by Judicial peoceeding. Lender shall be entitled to collect ull expenses incurred in pursning the remedies provided In
this parsgraph 21, Including, but not limited 1o, reusonuble allorneys® fees und costs of title evidenve,
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22. Release.  Upon puyinent of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower. Bortower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives afl right of homestead exemption in the Praperty.

24. Riders to this Security instrument.  1f one or maore riders ure executed by Borrower and recorded together
with this Sccurity Instrument, the covennnis and agreements of ench such rider shall be incorporated inta wnd shali amend
and supplement the covenants wd agreements of this Security instrement as if the rider(s) were a part of this Security Instrument.

(Check applicabie buxies}]
] Adpustable Rate Rider CX¥Condominium Rider ] 14 Family Rider

[7] Gradumed Payment Rider D Planned Unit Development Rider {_] Biweekly Paymem Rider

(7] sativon Rider {3 Rae lmprovoment Rider [T} second Home Rider

(] Others) (sperify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any riderss) vxecuicd by Borrower and recorded with it

" K Py o Shargpr s

LARRY &,. ‘CRIMPE “Borones

\Sa€ial Security Number  356-30-6042

W(mn
KEN L TRIMPE -Borrowsr

Social Security Number  320~-34-1155
(orFen 1
O wd) g (Seal)

-Borrower

. r{ Social Security Number
3 A hoaN
s (Seal)

«Borrower

Socig | Security Number

|Nopte Bokew This Line " ar Arkaowiedgouni} .
™ e
STATE OF ILLINOIS, 0 . County ss:

On this, the 24TH day of JULY 1992 , belare me, the .
subscriber, the undersigned officer, personally appeared] ARRY L. TRIMPE AND KEN LYNN TRIMPE

known to me (or satisfactorily proven) 10 be the person(s) whose name AR} subscribed 1o the within instrument
and ucknowledged that pypy executed the same for the purpoyes herein cowzinsd,

IN WITNESS WHEREOF, | hereunto set my hand and official seal.
My Commission expires:

SOFFICIAL SEALT-

OCOME. §, MARAGK ¥
Motary Public, Siate ot Hixsiy

My C-rimission Expites 117 -93

2

L o

e e b

o e ww

+ . ’, LR
[PEPREI AN W I

ILLINOIS rom 9014  ¥/00 (paze 3 of 3 pages)
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e CONDOMINIUM RIDER

THIS CONDOMEINIUM RIDER is made this 24TH day of  JULY .
19 92, nnd s incorporated into and shall be deemed o amend and supplenient the Mortgage, Deed of Trust or
Security Deed (e "Security Lostrument'™) of the same date given by the undenigned (the “Borrower™) to secure
Borrower's Noie (o

FHIT US MORTGAGE CORIORATION
(tho "Lender"')
of the sume daie and covering the Property described in the Security Instrumont wnd located st
1309 CASCADE LANE PALATINE, IL 60074
[Propeny Addresy)
The Property includes o unit in, together with san undivided intorest in the common elements of, 0 condominum
project known as:

THE GROVES OF HIDDEN CREE

[Name of Condombrivm Project)
(the “Concomiriuvm Project”). 1€ the owners nssecinlion or other entity which acts for the Conduminium Project
{the “Owiers SGssociation™ holdy litle to property for the benefit or uae of its membors or shasebollors, the
Property alsa indluiles Borrower's interest in the Owners Associntion and the uses, psoceeds and beneflits of
Borrower's interesi.

Condomintum Covenants. In addition to the covenants and sgreements made in the Security Instriment,
Borrower nnd Lender furtiier covenant and agree as follows:

A. Condominium Cbligntions. Horrower shall perform all of Borrower’s obligations under the Condo-
minium Project’s Constituen’“Cocuments. The "Constituent Documents” are the: {i) Declaration or any other
document which creates the Condaminivm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
&[!)ccumcms. Borrower shall prompthy poy, when due, all dues nad assessments imposed pussvant 10 the Constijuent

ocuments.

B, Hazare Insurance, So long vs the Owners Associntion maintaing, with o generally sceepted insurance
carrier, 4 “master” or “blanlet” policy on me Condominium Projeet which is satisfnctory to Lender and which
provides insurance coverags in the amounts 100 the periods, and against the hazards Lender requires, including fire
and hazneds included within the term “extendzgcoverage,” then:

}i) Lender waives the provision in, Ugiform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premiam instutinents torcazard insurance on the Property; und
(i) Borrower's abligation under Gaiform Covenant 5 to maintain harard insorance coverage on the
Pmpcrta is deented satiaficd 1o the extent that the reyuiied voverage is provided by the Owners Association policy.
arrower shall give Lender prompt notice of an dapee in required hnzard insurance coverage.

In the event of a distribution of hazard insurunce proceedy in lics of restoration or repaic l'olllowing 4 loas to
the Property, whether to the unit or to common glements, wny’ proceeds payable 1o Borrower are hereby nasigned
L[l}lld shall be paid 1o Lender for application to the sums s2curel g the Scourity Instrument, with any excess paid 1o

Qrrower.

C. Public Liability Insurunce. Borrower shall take such acacns as may be reasonable 1o insure that the
Owners Associntion maintains & public liability insurnnce policy scesptable in form, amount, und extent of
ceverage to Lender,

D. Condemnation, The procceds of any award or claim {or damiges, direct or consequontial, payable to
Borrower in connection with any condemnation or other igking of sll or 2ny part of the Property, whether of the
unil or of the common elements, or for nny conveyance in liew of condemnation, are horeby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Secunily Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Conaent. Borrower shall not, except after notice to Liracr’and with Lender's prior
written consent, either partition or subdivide the Properly or consent 1o

(i} the abandonmert or tesmination of the Condominium Project, except for sbandonment or
termination required by law in the case of substantial destruction by fire or other casualty or fi e case of a taking
by condemnation or eminent domain;

(ii) any amendment to any pravision of the Constituent Decuments if the provision s f21 the express
benefit of Lender,;

(iii} termination ol professional mansgement and assumption of self-moanagement of <he Owners
Associalion; or

{ivy any action which would have the effect of rendering the public liability insuranc: <overage
maintaincd by the Owners Associntion unacceptable to Leader,

F. Remedies. If Borrower does not pay Condominium dues and nssessments when doe, then Lender may
puy them. Any amounts disbursed by Lender under this paragsaph ¥ shalt becoms additionsl debt of Borrower
secured by the Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of dishursement at the Note rate and shall be payable, with inlerest, upon notice
from Lender to Borrower requesting payment.

EY SIGNING BELOW, Borrower nceepts and ugrees to the terms and provisions contained in this Condominium
ider.

Witnesses: \/ gﬂé/g; & hrngice  (semy

‘ ) B ] -Borrowns
/ LARRY L., TRIMPZ {Seal)

k’ ; . ) . “Borrowef
KEN LYNMN TRIMPE (Seal)

b , -Borrowor
S .
{Seal)
-Burrower
ik
MULTISTATE CONDOMINIUM RIDER-Single Family —Fannie Mae/Fiaddie Mac UNIPORM INSTHUMENT 'fﬁ? Form 3740 /90
USMC 3103 Rev. 3781 i
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