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CHEMICAL MORTGAGE COMPANY
200 OLD WILSON BRIDGE ROAD

WORTHINGTON, OMIO 43085
' 925770931

[Hpace Abave Thia Line For Racording Daia)
MORTGAGE $39139-0

THIS MORTGAGE ("Security Instrumont”) Is given on JULY 30 , 1992 . The mortgugor [
MELVIN STOKES AND LETTIE I. STOKES , HUSBAND AND WIFE

("Barrower”), This Becurity Instrument is given to
CHEMICAL RESIDENCIAF, MORTGAGE CORPORATION ,
which i orgnnized wnd oxictizprundor the lawsof THE STATE OF DELAWARE , ind whose addresa is
1400 EAST NEWPORT CEUMLP. DRIVE,
DEERFIELD BEACH, FLORIDP 73442 ("Lendor"). Borrower owan Lender the principal wum of
FORTY FIVE THOUSAND AND. 057100
Dollara (U4, § 45,000.00 ). ‘Uis robs in ovidencod by Borrowers note dated the same dave ne this Becurity Instrument
("Note"), which provides for monthly “paymants, with the fuil dobt, if not puid earlier, dus and paynble on
AUGUST 01, 2022 | ‘This Security Instroment secures to Lendor: (8} the repayment of the debt evidenved by the Note,
with interest, and all venowals, oxtensiona and moliflcations of the Nete; (b) the payment of all other sums, with interest,
advanced undor paragrapgh 7 to protect the security o0 this 3ecurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and tiiy Note. For this purpcse, Borrower does hereby mortgage, grant and

eonvey to Lander the following describod property located in COOK County, Minota:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. PIN: 20-36~101-013-1028

Y3090234 ALKNOY %DDY
TESVLG~TE&—%* 3 ¢ L9965

0020661 Z4/80/80 81 MYNL BBUBEL
Q0*SL% DNIQEDIIY T0-1430

which has the nddressof 7 EAST CARRIAGEWAY AVENUE $303
S}

HAZEL CREST » Iinois 60429 , {"Property aadysse");
i 25 Ouce) .

TOGETHER WITH all the improvements now or herenfter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacoments and ndditions shall also be coverad by thie Security
Inatrument. Ali of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowor is [awfully seisod of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excopt for encumbrances of record, Borrower warranis
and will defond generally the Litle to the Property agninst all claims and demunds, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combinos uniform covennnts I‘or nalional uno and non uniform covonunta with limited
variations by jurisdiciion to constitute a uniform security instrument covering reul proporty.

UNIFORM COVENAMTS. Borrower nnd Londer covenant and igreo as follows:

1. Paymont of Peincipal snd Intoriut; Propayment and Late Churgos. Borrowor shall promptly pny when due the
principnl of and intorest on the debt evidoneed by the Note and any prepayment and Inlo charges due undor the Note.

2, Funds for Taxos and Insurance.  Subject to applicable law or to n writtun waiver by Lendar, Borrowor shall pay to
Londer on the day menthly payments are duo undor the Note, until the Note {r paid in full, a sum ("Funds®) foe: (n) yourly tes
and nssessmonts which may atlain priority over this Security Instrument as a lien on the Proporty; (b} yeurly lensuhold

pnyments or groknd renta on the Property, i€ any; (¢) yeurly huzard or property insurnnee promiums; (d) yoarly flood inwurance
premiums, if any; (o) yonrly mortgngo insurance promiuow, if uny; nnd () nny sums payable by Borrowar to Lender, in
wecurdines with the provisions of paragenph 8, in leu of the pryment of mertguge insuranco premiume, Thess itoma are callod
“Kacrow ltoma," Lendor may, ot any time, colloct and hoid Funds in un amount not to oxcood the maximum amount a lender for
a Todornlly rolnted mortgugoe lonn muy require for Borrower's escrow account undor the foderal Ranl Estate Beitlement
Procoduros Act of 1574 1w amended from time o time, 12 U.S.C.§ 2801 ef neq. ("RESPA™), unless anather lnw that applies to the
Funds sots n losser aricunt. If a0, Londer may, at any time, colloet and hold Funds in an amount not o excevd the lessor
amount. londer tuy eniimite the vmount of Bunds duo on the busle of current data and ronsonablo estimales of expendituros
of Tuture Escrow [toms or pite:wine in neeordunce with applicablo Inw,

The Funda shioll be held Goon insltution whose deposits nre insured by o fedaral ngoncy, Instrumentality, or entity
tincluding Londor, it Tender in such-an institution) or in any Fodaral Homo Loan Bank. Lender shall apply the Funds W pay the
Facrow ltems. Londor may not charya-Sorrowor for holding und applying the Funds, annuntly analyzing the escrow account, or
vorifying tho Escrow [tems, unlens Londer puys Borrawer interest on the Funds and upplicable law permits lander to make
such n churgo. Howover, Lender may rogulve Borrower to pay n one-time chargo for an incepondent ronl ustnte tux reporting
sorvico used by Loandor in connection with this ioay, unloss npplienblo lnw provides athorwiso, Unless an agroement is mado or
applicablo law requires interest to bo paid, Londey hall not be roquired to pay Barrowor any interast or sarnings on the Funda.
Borrowor and Lonilor may ngron in writing, haweve: that interest shall be piid on the Funds, Lender shall give to Dorrower,
without charge, an annual necounting of the Funds, <owing crodita nnd dobita to tho Funds and the purpese far which ench
dobit to the Funds was made, The Funds sro plodged ua aidditional security for all sums securad by thin Becurity Inutrumaent,

If the Funds held by Lender vxcoed the amounts parmitte | to Lo held by applicubls law, Lendor shall nccount to Bormowor for
the vxcess Funds in accordance with the requirements of appltceLie law. If the amount of the Funds held by Lender at any time
in not wufliciont to pay the Huecrow ltems whon due, Lender muy o aoiiy Borrower in writing, and, 1n such cnim Borrower shnll
pry to Londer the amount necossary to muke up the deficloncy. Borsewor shall innko up the deficiency in no more than twelve
monthly pnymonts, ut Lendor's sole discrotion,

Upon payment in full of all summ socurod by this Security Instrument, 2ainder shall promptly rofund te Borrower nny Funde
held by Londer. If, under paragraph 21, Lender shall nequire or sell the Propetty, Lender, prier to the acquisition or sate of the
Proporty, shull apply any Funds hold by Londer at the time of acquirition or saje 44 crodit agninet the sums secured by this
Socurity Instrumont,

3. Applivation of Payments. Vnless applienblo law provides otherwise, ali rneymnnta received by Lender undor
pargrapha 1 and 2 shall bo appliod: Qvst, to any prepayinent churges due under the Nole; tesond, to amounta payable under
parngraph 2; third, to inteveat duo; fourth, to principal duo; and laat, to nny late charges due unider tha Nota,

4, Chargos; Lions. Borrowar shall puy all taxes, nssessmonts, charges, fines and impoaitic ne o.tributable to the Property
which muy attain priority over this Security Instrument, and lonsvhold paymonts or ground rents, i« 2.ag. Borrowor shall pny
thos obligations in the manner provided in parngraph 2, or if not pald in that manner, Borrower “p=) pay thom on time
diroctly to the person owed puyment. Borrower shull promptly furnish to Lendor all naticen of mnounts-too paid under this
paengraph, If Borrower mokes these paymontd directly, Borrowor shall promptly furnish to Lender receips evidoncing the
payments.

Borrower shall promptly dischurge nny lien which has priority over this Becurity Instrument unless Borrower: (n} agress in
writing to the pnyment of the obligation secured by the lien in & manner accaptable to Lander; (b) contenta in good faith the lien
by, or defonds ngainse onforcomont of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcomunt of the lien; or (¢) secures fram the holder of the lien an agreomont satisfactory to Lendor subordinating the lien to
this Socurity Inatrument. If Londer determines that any part of tho Property is subject to a livn which may attain priority over
this Security Instrument, Londor may give Borrower u notice identifying the lien. Borrower shall satisfy the lien or take one or
mare of the nctions set {orth above within 10 days of the giving of notice.

8. Hazard or Proporly Ineurance. Borrower shall keep the improvemonts now exiating or hereafler erected on the
Property insured ngainst loss by fire, hazards includod within the term "extended coverage” and any other hazards, including
fiocods or fooding, for which Lender requires insurance, This insurunce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender muy, st Lender's
option, ebtain covernge to piotect Londur's righta in the Property in accordance with paragraph 7.
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All insurance policies and renowals shall be aceeptable to Lender and shalt include a standard mortgnge clauso. Londer shall
have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender all receipta of paid
pramiuma and renowal notices. In the event of loss, Barrawer ghall give promot natice to the insurance carrier and Lendar.
Lender mny make proof of loss if not made promptly by Borrower.

Unloss Lender and Borrower ntherwise ngree in writing, insurance proceeds shail be applied to rostoration or rapair of the
Property dumaged, if the restoration or repair is cconomically fensible and Londar's security is not lessened. If the restoration or
repair is not oconomically fensible or Lender's security would be leasened, the insurance proceeds shall be applied to the sume
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not nnswor within 30 days a notica from Lander that the insurance carrier has offored to settle a claim, then
Lendor may collect the insurnnce proceods. Londer may use the proceeds ko repair or restore the Property or to pay sums
socured by thia Security Instrument, whether or not thon due, The 30-day poried will begin whan the notice is given.

Unlens Londor and Borrowor atherwise ngvee in writing, any applleation of proceeds to principal shall not extend or pustpone
the due dato of the monthly paymonts reforred to in pnragraphs 1 and 2 or chango tho wnount of tho paymenis. If under
puragrrph 21 the Proporty is nequired by Lender, Berrower's right to any Insurance policies and procoeds resulting from
dumagn to the Provarty prier to the acquisition shnll pass lo Londer io the axtent of the sums secured by this Security
[natrument immouinte.y prior to tho acyuisition,

8. Oocupunoy, Piorarvation, Maintonance and Protection of the Proporty; Horrower's Loan Application;
Lonseholds. Dorrower n=1) cccupy, eatnblish, and use the Property as Borrowor’s principal restdonce within sixty diys aftor
the axacution of this Secirity Tnstrument and shall continue to cccupy the Property ns Borrower's principai reaidonco for nt Jonat
one your aftor the date of owstineney, untess Lender otherwise agrees in writing, which consont shall not be unreasonnhly
withheld, or unless extenunting cireimnlances exist which nre boyond Borrowar's control. Borrower shall not deatroy, damage
or impuir the Property, allow the P-aperty to doteriorate, or commit wasto on the Property. Borvower shal! be in defnult if any
forfaiture netion or procooding, whathor civ.l o+ eriminal, {6 begun that in Londoer's good faith judgment could renuit in forfeiture
ol the Property or othorwise materinlly impuir the lien created by this Security Instrument or Lender's wocurity inlerost.
Borrowor may cure such a defnult and reirstate, as provided in parngraph 18, by enuving the action or procooding to bo
dismissod with n ruling that, in Londer's good faith determinntion, pracludes forfeiture of the Borrower's interust in the
Proporty or other matorinl impairment of the lien civne by thia Security Inatrumont or Lendor’a socurity interest, Borvower
ghall nlso be in default if Borrowoer, during tho lonn Guplication procoss, gave materinlly false or innccurate information or
stotomonta to Lendor {or failed to provide Londer with any saavwrind information) In connection with the Joan avidencod by tho
Nute, including, but net limited Lo, representations concorning Bermowor's occupancy of the Property an n principn) residence, If
this Security Instrumont ls on n lonsehold, Borrowar shall comply with all the provisions of the lease, If Borrower nequires feo
title te the Property, the lewsehold and the foe Ltle shall not morge wivas Londor nygrows to tho merger in writing,

7. Protoction of Londor’s Rights in tho Proporty. If Borvower £l to porform tho covenants nnd ngreements contained
in this Security Inatrumaont, or there is o leyu) procosding that may signiileazily affoct Londor's rights in the Proporty (auch ann
procueding in baakruptey, probate, for condemnution or forfelture or to enforcs luws or regulntions), then Londer may do nnd
poy for whatovor Is nocessiry to protect the value of the Propurty und Londers rights in the Property. Lender's actions may
includo paying any suma secured by o len which huw prierity over this SBecurty Instrument, appearing In cowit, paying
ronsonable atlorneys’ foes et ontering on the Property to mnke repnirs, Althnugh lender may tuke action under thie
purngraph 7, Lender does not have to do so.

Any amounts disbursed by Lentlor under this paragraph 7 shall become udditionnl dobt ol Borrower secured by this Bocurity
Inatrument. Uninas Borrower and Lendor ngroe to othor torms of paymont, these amounts sha!i bei r intorvat from ths date of
disbursement nt the Note rate wnd shall bo payable, with interest, upon notico from Lender to Borivws e ragueating payment.

B. Mortgngo Insuranve. If Londer required mortgage insurance an o condition of muking <b2 loan secitred by thia
Security Instrument, Borrower shall puy the premiums required to maintain the mortgnge insurance in offoct. If, for any renson,
the mortgngu insurance coverago “oquired by Lendor lapson or conses to be In offoct, Borrower shall pay tha premiums required
to obtnin eoverngo substantially equivalent to tho mortgnge insurance previously in effect, at o cost substantially equivalent to
the coat to Barrower of the mortgnge insurnnce proviously in effuct, from an sltornate mortgayge inmirer spproved by Lender. If
substantinlly vquivalent mortgnge insurnnco coverngo is not availuble, Borrower shall pay to Lender ench month a sum equal W
one-twel(th of the yoarly mortgage insurnnco premium being pald by Borrowur when tho insurance covernge lapsed or censed to
be in etfect. Londer will accopt, use and retain thuso puymenta o losy reserve in lleu of morigage insurance, Loss reserve
paymoents may ne longor be vequired, ut the oplion of Londer, If morigage insurance covarnge (In the amount and for the period
thnt Londer requires) provided by nn inwuror npproved by Lendor nguin becomens nvailuble und la abtained. Borrower shall pry
the premiums required to maintain mar'gnge insurance In offect, or to pravide a lons rosorve, until the requirement for
mortgnge insurance ends in nccordanen with any written agroomont botwoen Borrower und Londer or applicable law.

9, Inwpootion. Lender or its ngont may make rensonable entries upan nud (nspactions of the Proparty. Lendsr sholl give
Borrowar notice at the tirme of or prier to an inspoction spacifying rensonable cauwo for the inspection.

Y/
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10. Condomnation. The procoeds of nny award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Praperty, ar for convoyance {n lieu of condemnation, are hereby nssignod and
shall be paid to Londer.

In the event of a tota) taking of the Property, the proceads shalt be applied to the sums secured by this Sscurity Instrument,
whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bofore the taking is squal to or greator than the amount of the sums secured by this
Security Insteument immediately bofore the taking, unleas Borrower and Lender otherwise igree in writing, the sums secured
by this Security Instrument shall be roduced by the amount of the procesds multiplied by the follawing fraction: () the totnl
amount of the sums secured immadiately bofare the taking, divided by (b) tho fnir market value of the Prperty immediaiely
before the tking. Any balance shall be paid to Borrower, In the event of a partin} taking of the Proporty in which the fair
market value of the Propurty immediately before the taking is less than the amount of tha suma secured immediately before the
taking, unless Borrower and Londer otherwise agree in writing or unless applicable law otherwise provides, the piceeds shall
b applied to the aums socured by this Security Instrument whether or not the suma are then due.

{f the Property in abundoned by Borrower, or if, after notice by Lender to Borrower that tho condemnor offers to make an
award or sottle n_caim for damuges, Dorrowor fatla to respond to Lender within 30 dayn after the date the noties iv given,
Lendvr i suthorized vocollect nnd apply tho proceeds, at its option, either to restoration or repair of the Properiy or to the suma
secured by this Security Instrument, whether or not then due.

Unless Lander and Boriowar otherwise ngree in writing, any npplication of proceeds to principal shall not extend or postpone
the due date of the menthly piymients referred to in paragrapha 1 and 2 or change the amount of such payments.

11. Borrower Not Roleased, Fr.cbearanco By Lendor Not 8 Walvor, Extonsion of the time for payment or modificution
of amortization of the surms sacurer, by this Security Instrument grantad by Lender to any successor in intevest of Borrower
shall not opernte to release the Hability of the original Borrower or Borrower's successorn in interest. Lendar shall not be
required to commence proceadings ngainad sny succosaar in interest or refuse tw extend time for payment or atherwise maodify
amortization of the suma secured by this Sozan'y Instrument by reason of any domand made by the original Borrower or
Barrower's successors in interest. Any farbenrance by Lender In exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right er remedy.

1. Sucoossars and Assigns Bound; Joint ane ¥avoral Liability; Co-wigners, The covennnts and sgroements of this
Security Instrument ahall bind nnd benoflt tho successors ond assigne of Lendor and Borrawer, subject te the provisions of
parugrnph 17. Borrower's covenants and ngroemonts sha't bo joint and saveral. Any Borrower who co-signs this Boeurity
[natrumont but doos not execute tho Note: (n) is co-signing tinis Sacurity Instrument only to mortgage, grant and convey that
Barrawer's interast in the Property under the terms of this Security Instrument; (b) in not personally obligated to pay the sums
secured by this Security Instrument; nnd (c) agrees that Lender and vy sther Borrower may agree to extend, madify, forbear or
make any accommndations with regard to the terms of this Security Insvrimant or the Note without that Berrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument i subject to a law which sets maximum loan charges,
und that law is finally interproted so that the interest or other loan charges collectad or to be collected in connection with the
loan excesd the permitted limits, then: (a) any such loan charge shall be reducod by the amount necessary to reduce the charge .
to the permitted limit; and (b) any sums already collectod from Borrower which e.cear'ad permitted limits will be refunded to
Borrower. Lender tnay chonse to make this refund by reducing the principal owed under *722 Nate or by making & direct payment
to Borrower. If & refund reduces principal, the reduction will be lreated as a partial prepaymeat without any prepayment change
under the Note.

14. Notices. Any notice to Burrowor provided for in this Security Instrument shall be given by dilivering it or by maling it
by first cluss mnil unless applicable law requires use of another method. The notice shail bo directad w e Property Address or
any otbor addross Borrower designates by notico to Lender. Any notice to Lender shall be given by itrit lass muil to Londor's
addroas stated herein or any other address Lendor dosignntes by notice to Borrower, Any notice providad for in; this Bscurity
[nstrument shall be deemod to have beex given to Borrower or Lender when given as provided in this paragraph.

18. Govorning Law; Soverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is loentod. In the event that any provision or clause of thin Security Inatrument or the Noto
conflicta with applicabte taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision, 'Tn thiz end the provisions of this Security Instrument and the Note are declnred to
ba severable, .

18, Borrower’s Copy. Borrower shall be givon one conformed copy of the Note and of this Security Instrument.

17. Tranwfor of the Property or u Boneficial Interest in Borrowor, If all or any part of the Property or any interest in
it in sold or transforred (or if n beneficial intorowt in Borrower in sold or transferred and Borrower is not a natural person)
without Londer's prior written consont, Londor may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender If oxercise in prohibitad by foderal law ax of the date
of this Sucurity Instrument,

Y,
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If Lander oxorcison this option, Lander shall give Dorrawoer nolico uf uccolomtinn. 'I'ho notico llmll provida u period of nut lows
than 30 days from the date tho notico in dolivered or matlod within which Borrower must pay nll stma secured by this Security
Inskrument. If Borrower findla to pay thoss sums prior to tho expirmtion of this poriod, lender may invoke any rendies
permitted by this Security Instrument without furtier notice or demand on Borrower,

18, Horrawor's Right to Relnstate. {f Borrowor moots cortain conditions, Borrower shall have the rght to huve
onforcoment of this Hecurity Instrument discontinued at any timo prior to the oarlior of: (n) & days (o such othor period ne
applicable Inw may apecify for relnstatomont) before anle of the Property pirmuant to any powor of salo contediiod in this
Hecurity Instrumont; or (b) entry of o judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) paya
Lender wll sums which then would bo due under this Security Instrumpnt nnd the Noto as if no aceelerntion had occurred; (b)
cures any defult of any other covenants or ngreoments; (c) puys al vxponsos incurred in enforelng this Security Instrument,
including, but not Hmited to, rensonable attornoys’ feos; and (d) inkes such nction ne Lander mny rensonnbly require to assure
that the lion of this Security Instrumeont, Londor's vights in the Property and Borrower's obligation to pay the sums secured by
this Security Inatrumant shall continue unchunged. Upon reinatatement by Borrowoer, this Socurity Instrinent and the
obligntions secured hereby shnll romain fully offective nd if no acceleration had vecurred, Howaver, thin right to rolnstate ahal)
not upply in the ¢ars of nccoleration undor paragrnph 17,

18, 8ndo of Note; Change of Loan Bervicer, The Note or a partinl interest in the Noto (together with this Security
Instrumont) may bo soli ohe or more times without prior netico to Borrower. A sale may rosult in n change in the entity (known
na the "Loan Sorvicer") thec collocts menthly pnymenta due under the Noto and ihin Security Instrument. There also may ba one
or more changos of e Loan S vicer unrolutod 1o n anle of the Note. If thoro 18 a chango of the Lean Borvicer, Borrower will be
given written notica of the churge i accordunee with parngraph 14 above and applicable law. The notice will state the name
and adedross of the now Loan Sovvizer and the address to which payments should be mnde. The notice will also contain any
other information required by applicablelaw,

20. Hazardous Subutancoes. Borrowsr chall not covse or pormit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Proporty, Parawer shal! not do, nor allow snyone else to do, anything affecting the Property
that is in violation of any Environmental Law. Tha precoding two sentonces shall not apply to the presence, use, or storage on
the Property of small quantitios of Hazardous Sunstonees that aro generally recognized to be appropriate to normal residential
usod and to maintenance of the Property.

Borrowor shall promptly give Londor writton notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulitory agency or private party involv.ng the Proporty and any Hazardous Bubstance or Envivonmental
Law of which Borrower haa actunl knowledge. If Borrower learas, or {a notified by any govornmontal or rogulatory authority,
that any removal or other remedintion of uny Haznrdous Substarice nffeeting the Property s nocossary, Borrowsr shall promptly
take all necossary remodial nctiona in necordance with Envirenmentid ZLaw,

An used in this pavagraph 20, "Hozardous Substances” are those wwiatances dofined as toxic or hagardous aubstances by
Environmentn} Law and the following substances: gascline, kerovene. siner flammable or toxio petroleum producte, toxic
posticidos and horbicides, volatile solvents, materiala containing asheaton or firme tdohyde, and rudloactive matorinls, As used
in this parngraph 20, "Environmontal Law" mouna fedornl laws and laws of thy Jrdudietion whore the Property iw loented that
relnto o hentth, snfoty or onvironmental protection,

NON-UNIFOHRM COVENANTS, Borrower and Londer furthor covenant and ngree ns £tawe;

4. Acceleration; Remedies, Londer shall give notice to Borrower prior to ucciisration following Borrower'’s
breach of any covenant or agreement in this Security Instrument (but not prior to acc=leration under paragraph
17 unless applicable law provides otherwise). The notioc shall specifyr (a) the default; (b) the action required to
oure thoe default; (c) a date, not loss than 30 days from the date the notice is given to %o snwer, by whick the
default must be cured; and (d) that fallure to cure the default on or befors the date speuified in the notice may
result in acceloration of the sums secured by this Security Instrument, foreclosure by judisirl uroceeding and
snle of the Property. The notice shull further inform Borrower of the right to reinstate after ac>sweration and the
right to assert in the foreolosure proceeding the non-existence of » default or any other defense of Borrower to
nooeleration and foreclosure. If the defoult is not cured on or before the date specifiod in the notico, Lander at its
option may roquire immediate payment in full of ail sums secured by this Seocurity Instrument without further
demand and may foreclose thiv Security Instrument by judicial proceeding. Lender shall be entitled to collect all
oxpenses incurred in pursuing the remedies provided in this paragraph @1, ineluding, but not Lmited to,
reasonable attorneys’ feea and costs of title evidenoce.
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2. Rolenso, Upon puyment of all sums socured by this &)L‘umy !nnmlmunt Londer whall relonse thls Becurity Instrument
without charye to Borrower, Borrower shall puy any recordation costs,

23. Waivor of Homentend, Borrowor woives o}l right of homwstend exomption in the Praparty.

24, Ridors ta this Security Instrument. If ane or more vidors are exocuted by Borrower and recorded together with this
Security Inatrument, the covenanis and ngreements of each such rider shall bo incorpornted into and shall amend und
supplument the covenants and ugroaments of this Security Instrument an if the riderts) wave u part of thin Bacurity Instrument,
1Check npplicable box(un))

1 Adjustable Ruto Rider xx Condominium Rider {] 14 Fomily Rider

[ ] Gradumted Payment Rider ("1 Planned Unit Devolopmoent Rider {1 Biweskly Payment Rider
| 1 Bulloon Ridor [ ] Rate Improvement Ridor {| Second Home Rider

| 1 Other(s} lapecify]

BY SIONING BELOW, Borrowor nccopts and agroes to the terms and coverminta contained in this Security Instrument and in
nny rider(s) oxvcutod by Borrower wndl recordod with it.

Witneasen:

. — et e n et el {fleni)
MELVIN STOKES -Borrowor
Paye//Ta j )A/[ ,féi,/ (Seal)
HTT;E I. STOKES Borrowsr
) (Seal)
Borrower
Y /- —— (Seal)
Horrower
T e - l8pave Below This Line For Acknowledygment) -~
STATE OF ILLINOILS . COOK County os;
I, I'HE UNDERSIGNED , & Notary Publi¢ iy an, for waid county und state
do horeby cortify that MELVIN STOXKES AND LETTIE I. STOKES, HUSBAND AND WIFE
,bersonally known

to mo W be the sume person(s) whose nume(s) ARE  subscribod to the foregoing instrumont, appeared before mo this day in
person, and acknowledged that THEY signed and delivored the suid inmtrumentas~ THEIR  fiwe and voluntary
act, for the uses and purposes thorein sot forth.

(iven under my hand and officin] seal, this 30TH dn JuLY , 1992

3 * /
My c()n-lrnlsa!(}n m(pil‘os: (.p e b"qb

Notary Public

S L BV Y WINE S W
"QFFICIAL, BEAL"
RICHARD SATLER
Notery Public, Slate of linols
My Commlaston Explros 0/6/93

This Instrument was prepared by:

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
1400 EAST NEWPORT CENTER DRIVE

DEERFIELD BEACH, FLORIDA 33442
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TII8S CONDOMINIUM RIDER in mnde this  30TH dny of  JULY . 1992 , and s
incorpornted into and shall be doomed to umend and supploment the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same dats given by the undersigned (the "Borrower”) to secure Borrower's Note to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
(the "Lender") of the same date and covering the Property dascribed in the Security Instrument and located at:

7 EAST CARRIAGEWAY AVENUE #303, HAZEL CREST, ILLINOIS 60429
{Propurty Addrens)

The Property includes o unit in, together with an undivided interest in the common elzments of, a condominium project known
ns: :
STONEBRIDGE CONDOMINIUMS

IName of Condominium Project)
(the "Condominium Project”). If the owners asscciation or other entity which acts for the Candominium Project (the "Owners
Associntiva”) hnlda title to property for the bonefit or use of ita members or shursholders, the Proporty also includes Borrower's
intorest in the Owrsrs Assaciation and the uses, proceeds and benefita of Borrower’s intarest,

CONDOMINIUM COVENANTS. In addition to tho covenants and ngresments made in tho Security Instrument,
Rorrower nnd Lender furthor :ovenant and agreo as followa:

A. Condominium Obligatione. Borrower shall porform all of Borrowar's cbligationa under the Condominium Project’s
Sonatituent Documents, The “Zoratituent Documents” are the: (i) Declaration or uny other document which crentes the
Condominium Project; (i1} by-taws; 71t code of regulntions; and (iv) other oqulvalent documents. Borrower shall promptly pay,
when duo, nll dues nnd nssessmonts impased prrsunnt to the Conslituent Documents.

B. Hazard Insurance. 8o long na-che Ownors Assoclation maintains, with a generally accepted insurance carrior, a
"mastor” or "blunket" policy on the Condominizim Project which is satisfactory to Lendoer and which providen ineurance coveragoe
in tho amounts, for the perieds, and ngainat tia hnzards Londer requires, including fire and hazurds included within the term
“oxtended covorago,” then:

) Londor waiven the provision In Uniform Covspant 2 for the monthly payment to Lender of the yearly premium
instnllmaonts for hazard insurance on the Property; ind

(i) Borrowur's obligation under Uniform Covonant & ) maintain haeard insuranee covorage on the Property is deemod
satisflod to the extont thut the roquired covernge is pravided by tie Owners Asdociation policy.

Borrower shall give Londer prompt notice of any Inpso in requir~d hazard insurance covorage.

In tho event of n distribution of hazard insumnce proceeds in iiex of restorntion or repuir foHlowing o loss to the Property,
whothor ta the unit or to common eloments, any procosids payablo to Borioiver are horeby assigned and shal) be prid to lender
for nppliention to the sums socurod by the Security Instrument, with any ez paid to Borrowor,

C. Publio Liability Insurunon.  Borrower shall ke sich actions au may be rensonnble (o insure that the Owners
Aswocintion muintaing a public liubility insurnnee palicy nccoptablu in farm, smoun®, and extant of coveriye to Lender.

D. Condomnation. 'Tho proceots of any nward or cinim for damoges, divect or-consoquential, pnyablo to Rorrowor in
connection with any condemnation or ather taking of al} or any part of the Properiy, whuther of the unit or of the common
eloments, or for kay conveyance in liou of condemuntion, are hereby nasigned and shall 5o pald to Lendor, Buch procoods shall
bu applied by Landor to tho suma socured by the Security Instrument as provided in Uniform Lovernnt 10,

E. Londor's Prior Consont.  Borrower shall not, excopt aflter notice to Lendor nnud with Londer’s prior wrikton consent,
oither purtition or subdivide the Property or consent to:

(1) the sbandenment or tormination of tho Condominium Projoct, oxcopt for abandonment or tormipadian roqulred by law in
the cio of substantial destruction by fire or othor cusunlty or in tho cuse of n taking by condomnation or ¢misant domain;

(ii) any nmondmont to any pravision of the Conatituent Documents if the provision is for the oxpross benolls of Londor,

(i) termination of profossionnl munugemont and assumption of salf-manngement of the Ownors Associntion; or

(iv) nny action which would have the effoct of rondering the publie liability insurance covernge maintained by the Ownere
Aswoctition unaccoptable to Lendor,

F. Romodios. [l Borrowor doos not pay condominium duon nnd avsesaments when due, then Landor mny pay them, Any
amonnts disbursed by londor under this pnrograph F abnll become additionnl dobt of Borrowor secured by the Becurity
Instrumont, Unlens Horrower nnd Londer agreo to othor torma of paymont, these amounts shall bear intorest from the date of
tishursomont at the Nato rate and shall be payable, with intorest, upon noties from Lender to Rorrowsr requesting paymont.

BY SIGNING BELOW, Borrowor iccopts und agroes to the torma, ﬁnl containgd %ﬂund&nlmmm Rider.
....x‘;..,% (Bunl)

m‘.x.ym STOKES

‘j....vg T' ‘-"/ [y (Besd)
LETTIE I, STOKES Aorrenee

MULTISTATE CONDOMINIUM RIDER « Singla Family « Pannis Mae/Freddie Meo UNIFOAM INBTAUMENT Form 3140 &80
FNT4 - 09l
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