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THE PIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSHOOR, XILLINOIS 60422

BOX 392
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State of Iilinois MORTGAGE FHMA Case No.

131:6793645:703

THIS MORTGAGF ("Security Instrument™) is given on JULY 23rd 1992 . The Mortgagor is
DANIEL MEDEL AND MARIA DEL ROSARIO MEDEL, HI5 WIFE

{"Borrower™). This Sccurity Instrume.t is given o

THE FIRST MORTGAGE CORPORATTYM!

which is organired and existing under the laws /it ILLINOIS , and whose
address is 19831 GOVERNORS HIGHWAY, PLOSSMOOR, ILLINOIS 60422
("Lendesr™). Borower owes Lender the principal sum of

EIGHTY THOUSAND ONE HUNDRED THIRTY H)EZ AND 00/100

Dollars (US. $ B0133.00 ).
This debt is evidenced by Borrower’s nole daled the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and pavable on  AUGUST 1et 2022 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt eviterzad by the Note, with interest, and aif rencwals, extensions and
modifications; (b) the payment of all other sums, with inlerest, advar.cad under paragraph 6 to protect the security of this Securily
Instrument; and (c) the performance of Borrower’s covenants and (gricments unider this Security Instrument and the Nole. For
this purposc, Bormower does hereby mortgage, grant and convey ‘o _cnder the following described property located in
COOK County, Iilinois:

LOT 45 IN BLCOCK 4 IN MCMAHON'S SUBDIVISION OF THE wsST {2 OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 319 NORTH, RANGE )3, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINOIS.

TAX 1.D. #16-24-407-021

wiiich has the addressof 2743 w. 18TH STREET CHICAGO, [Sireet, Cityl,
Ilinois 60608 1Zip Codej("Property Address™);
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TOGETHER WITH all the improvements now or hereafter-erected on the property, and all eascments, rights, appurienances,
rents, royaltics, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the '*Propenty."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants anc
will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
wogether with the principal and interest as set forth in the Note and any late charges, an insialiment of any (a) laxcs and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums
for insurance requircd by paragraph 4.

Each monthly installment for items (a), (b), and {c) shail equal one-twelfth of the annual amounis, as reasanably estimated
by Lender, plus o7 amount sufficient 1o mairtain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for-~ack item shall be accumulated by Lender within a period ending one month before an item would become
detinquent. Lender sitalViiold the amounts collected in trust 1o pay items (a), (b}, and (c) before they become delinguent.

If at any time the il of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable o Leénder prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such/iterss when due, and if pavments on the Note are current, then Lender shall either refund the
excess over one-sixth of the esting.ed payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Barrower, at the optun of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficicnt 1o pay the ilem when due, tiien Barrower shall pay to Lender any amount necessary 10 make up the deficiency on or
belore the date the item becomes due.

As used in this Security Instrwnent, “Sccretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must piy 7 mortgage insurance premium (o the Sccretary, each monthly payment shall
also include either: (i) an installment of the annuai riorgage insurance premium 1o be paid by Lender wo the Secretary, or (i) a
monthly charge instead of a morigage insurance precavem if this Security Instrument is held by the Secretary. Each monthly
instaliment of the mortgage insurance premium shall be i a1 amount sufficient to accumulate the full annual morigage insurance
premium with Lender one month prior to the date the full arnual morigage insurance premium is duc o the Secrctary, or if this
Security Instrument is held by the Secretary, each monthly chezgs-shall be in an amount equal 1o one-twelfth of onc-half percent
of the outstanding principal balance due on the Note.

If Borrower ienders to Lender the full payment of all sums securrd by shis Security Insirument, Borrower’s account shail be
credited with the balance resnaining for all installments for itzms (a), (b),’and (=) and any morigage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender /huil promptly refund any excess funds io Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lendes, Torrower’s account shall be credited with any
balance remaining for all installments for items (a), (b), and (cj.

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

Firs1, w the mongage insurance premium to be paid by Lender to the Secrctary or i the monthly charge by the Secrelary

instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and firg, flord ond other hazard insurance
premiums, as required.

Thicd, to interest duc under the Note;

Fourth, 1o amortization of the principal of the Note;

Eiftb, 10 laie charges du¢ under the Note.
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4, Fire, Flood and Cther Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existcnee or subsequently erccwd, against any hazards, casuallies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainuined in the amounts and for the periods that Lender requires. Borrower shall aiso insure
all improvements on the Propenty, whether now in exisience or subsequenuly erecied, against loss by flonds to the extent required
by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 0 make payment for such loss
direcdy to Lender, instead of 1o Bormower and to Lender joindy. All or any pan of the insurance proceeds may be applied by
Lender, at is option, either (a} to the reduction of the indebiedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and thn 10 prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred 1o in paragraph 2, or change the amount of such paymeats. Any excess insurance procecds over an
amount required to pay alf outstanding indebiedness under the Noie and this Security Insrument shall be paid o the entity legally

entitted thereto.

In the evemt of foreciosure of this Security Instrumen! or other wansfer of titie to the Property that extinguishes the
indebtedness, all rehy tille and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Qccupancy, Proservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy . estzblish, and use the Praperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument 7ad shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless ¢ Secrelary determincs this requirement will cause unduc hardship for Borrower, or uniess
extenuating circumstances exis? which are beyond Borrower's controf. Borrower shall notify Lemders of any cxtenuating
circumstances. Borrower stiall no commit waste or destroy, damage or substantially change the Property or aliow the Propeny lo
deteriorate, reasonable wear and t=2. cxcepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonrable iclion to protect ard preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the IGun application process, gave materially (alse or inaccurate information or staements io
Lender {or failed to provide Lender with any mawrial information) in connection with the loan evidenced by the Note, including,
but not limited (0, represcatations concerning. Boirower’s occupancy of the Property as a principal residence. If this Security
Insirument is on a leasehold, Borrower shall comply wiith the provisions of the lease. If Borrower acquires fee litde to the
Property, the leaschold and fee title shall not be meiged unles; Lender agrees to the merger in writing.

6. Charges tc Borrower and Protection of Lender s Rigbts in the Property. Bomrower shall pay all governmental or
municipal charges, fines and imposidons that are not inclwsed in naragraph 2. Borrower shall pay thesc chligations on time
direcily to the entity which is owed the payment. if failure W pay would adversely affect Lender's interest in the Property, upon
Lender’s vequest Borrower shall promptly furnish o Lender ceceiots 2videncing these paymenis.

If Borrower fails 10 make thesc payments or the paymenis requ.es vy paragraph 2, or fails to perform any other covenanis
and agreesienis contained in this Sccurity Instrument, or there is a legal poosoeding thay may significandy aftect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to ¢ Wzree laws or regulations), then Lender may do and
pay whatever is necessary 10 protect the value of the Property and Lender's righis in the Property, including payment of taxcs,
hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additicas! debt of Bomrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursemcnt, at “ne *¢ote raie, and at the option of Lender,

shall be immediatcly due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscyuersial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnition, are hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid unca 1o Mote and this Security
Instrument Lender shall apply such proceeds to the reduction of the indebtedness under the Note and i~ Sccurity Instrument,
fust 0 any delinquent amouns apptied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of \he proceeds lo the principal shall not extend or postpane the due date of the monthly payments, whick mie referred to in
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paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount reguired 1o pay all outstanding
indebtedness ander the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
require immediate payment in full of alf sums securad by this Security Instrument if:
(i) Borcower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due daie of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instmament.

(b) Sale Without Credit Approval. Lender shall, if permined by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if
(i) All or part of the Property, or a bencficial interest in a trust owning ail or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) T2 Froperty is nol occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee drzs so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Sccroary.

(c) No Waiver.” 'f Gi~cumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payme.ais, Lender does nol waive its rights with respect to subsequent events,

(d) Reguviations of HUD Srcratary. In many circumstances regulations issucd by the Secreiary will limit Lender's
righis in the case of payment defaults 1o require immediale payment in full and foreclose il not paid. This Securily
[nstrument does not autharize acce erztion or foreclosure if not permitted by regulations of the Secretary.

(e) Morigage Not Insured. Borrowe agices that should this Security Instrument and the Noie secured thereby not be
eligible for insurance under the Natioi:al Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph (9, lequire immediate payment in full of all sums secured by this Security
Instrument. A written statement of any aui’iorzed agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Securily Instrurr“nt and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithsianding the foregoing. this.~otion may not be cxcrcised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a (nort age insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinsiated 3, ".ender has required immediale payment in full because of
Borrower's failure 1o pay an amount due ynder the Note or this Security Instrument. This right applies even after foreclosure
proccedings are instituted. To reinstate the Security Instrument, Borrowsr sasil wender in a lump sum all arnounts required o bring
Borrower’s account current including, to the exient they are obligations ¢ Forrower under this Security Instrument, foreclosure
costs and reasonable and customary attomeys’ fees and expenses proper);“associated with the foreclosure proceeding. Upon
reinstatcment by Borrower, this Security Instrument and the obligations that it s/curvs shall remain in effect as if Lender had not
required immedinte payment in full. However, Lender is uot required to purmit ccinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years Joiediately preceding the commencement af
a cumrent foreclosure proceeding, (i) reinstaiement will preclude foreclosure on. asf7zrent grounds in the future, or (iii)
reinslatement will adversely affect the priority of the lien crealed by this Security Instrumens

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrumeat granted by Lender to any successo” i interest of Borrower shall
not operate to relcase the liability of the original Borrower or Borrower’s successor in interest. Lendre s shall not be required 10
commence proceedings agaicst any successor in interest or refuse 1o extend time for payment or otherwise indify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower Or Sorrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude Qe exercise of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Bomrower who co-signs this Security
Instrumcnt but does not execute the Note: (a) is co-signing this Security Insmument only to morgage, grant and convey that
Borrower’s intcrest in the Property under the terms of this Sccurity Instrument: (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodalions with regard to the terms of this Security Instrument or the Noie without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail o Lender's
address stated herein ar any address Lender designates by notice 1o Borrower. Any notice provided for in this Securily Instrument
shall be deemed o have been given 10 Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by federal jaw and the law of the
jurisdiclion in which the Property is locaied. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect withouy. the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to

be scverable,
15. Borvower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Fienrs. . Borrower unconditionally assigns and transfers to Lender all the reals and revenues of the
Property. Borrower autherizds U ender or Lender's agents 1o collect the rents and revenues and hereby directs each enant of the
Property 10 pay the rents to Levderor Lender's agents. Howcever, prior to Lender’s notice 12 Borrower of Borrower’s breach of
any covenant or agrecment in the Se.urity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment

for additional security onty.

If Lender gives notice of breach to Borriwe:: (a) all rents received by Borrower shall be held by Bomower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled Lo coliect and
receive all of the rents of the Property: and (¢) eac’1 te nant of the Property shall pay all reaws due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant

Borrower has not executed any prior assignment of the r=nis and has not and wili not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shaill not be required o eater upon, take control of ¢r rizintain the Property before or afier giving notice of breach to
Borrower. However, Lender or a judicially appoirted receiver may dv/so at any time there is a breach. Any applicalion of rents

shall not cure or waive any default or invalidale any other right or rezaery of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid i fal’.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agr< a: follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full 4rder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Leader shall be entitled to colisci =M rxpenses incurred in pursuving the
remedies provided in this paragraph 17, including, but not limited to, reasonable atiorr.evs’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender stai! release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosis.

i9. Waiver of Homestead. Bormower waives alf right of homestead exemption in the Property.
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20. Riders to (hix Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Sccurity Insorument, tha covenants of cach such rider shall be incorporated into and shail amend and supplement the covenants
and agreements of this Swourity Inscument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxi=s)y
] Condominium "ides [C"] Graduated Payment Rider ] Other [specifyi

[1 Pianned Unit Developrient Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrower woeois and agrees to the terms contained in this Security Instrument and in any ridex(s)
excculed by Borrower and recorded with it.

Wilnesses: . —
,z__@am‘tL_ZZﬁéL_(sw)

DANIEIL. MEDEL -Burmmower

; = '
3 L . C% +20 _w4/ (Seal)

MARIA DEL ROSARIO MEDEL -Borrower

w "{/@"(AA) (Seal) _~ . (Seal)

-Borrower <Borrower

(oo &

STATE OF ILLi~OIS, County ss:

[. THE UNDERSIGNED , 8 Notary Public in and ol <aid county and state do hereby certify that
DANIXL MEDEL AND MARIA DEL ROSARIO MEDEL, HIS WIFE

, personally known to me to [)c tne same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before e this day in person, and acknowledged) that they
signed and delivered the said instrument as their free and voluntary act, for the uses and purpzscs therein sct forth.
Given under my hand and official seal, this 23rd day of __ JULY , 1992

' /2 e (A Ut

My Commission Expircs:

This Instrument was preparcd OY: Ry
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