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MORTGAGE
14, 1992 .
THI?S%FA 21 Suunlv%ru&ﬁgbﬂéﬁgneg&mm HISJ%ILgE ............ 9 ............................... .

morigagor 19 :

811912383

. and whose addre-.s. i

which is organized and existing unde(the bavs of | Uﬁitﬁd”matés“nf“mrlca
b ' i B Py PP Iy PP T
¥ 6700 W, anch Ave, ‘thicago, 111inois 66635 .

(“Lender”}. Borrower owes Lender the principal mum L!Mfm% 5‘0%}%
NO. /168 Dollars {US. $ !

“hy Burruwer s note daud thL samie d.ue i nm Sel w.tv Inalrumuu (ZBJ ¢y, which provides for mumhlv payments,
with the full debt, if nor paid sarlicr, due and payabic 0 . This Security Instrument
secures o Lender: (a) the repayment of the debt evidenced by the Nm& wilh interest, and all renewals, extensidhy and
modifications of the Note: (b} the payment of all other sumsrwith interest, advanced under paragiaph 7 to protect the
security of this Security Instrument; and (c) the performance of Porrower’s covenants and agreements under this Security
Instrument and the Mote. For this purpose, Borrower does herety sdangage. grant and convey to Lender the following
described property LCated i ... enenmnnccssecnnerrssmenssessseess SRR A asnnnsssnsssssarsnssssssnisenrses COULY, BIIROIS:

THE EAST 125 FEET OF LOT 14 IN BLOCK 7 IN VILIAGL OF
RIDGELAND REING A SUBDIVISION CF THE EAST 1/2 OF THT EAST

1/2 OF SECTION 7, ALSO THE NCORTHWEST 1/4 AND THE WELT 1/2

OF THE WEST 1/2 OF 1HE SQUTHWEST 1/4 OF SECTION 8, TOWNTHIP

39 NORTH, RANGK 13, EAST OF THE THIRD PRINCTIEAL MERIDIAMN,

IN (DCK CDUNTY, ILLINOIS.

PIN, #16-87-205-020-9000  perr-o1 Gedwnne 37 06
#3559  reve 9994 39/9%/9' 11.48.00
B7459 & - GOYe

COOX CUUNTY rf.q.mnﬁr

%WGV6099

which has the address of ..oooovevverevereen A3 N RIDGEIANRL ...ccooooo s s erinrisssnsins LORK PARK

[Street} JC‘:M

Hlinois ....68382 ("Property Address”™);
12ap Couel

JLLINOIS—Single Famity~Fannie MaeFrecidie Mac UNIFORM INSTRUMENT / ZE’ r;urzr 1 of b pakes)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Peoperty insured against boss by fire, hazards incltded within the tenm “extended coverage™ amd any ather hazards, including
flouds or fleoding, for which Lender reguires insurance, This insurance shall e maintained in the amounts and for the
periods that Lender requires. The insurance carmer providing the imsurance shall be chosen by Borrower subject to Lender's
approval which shal not be unreasonably withheld. IT Borrower fails to matintam coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property inaccordance with paragraph 7.

All insuranee policies and senewals shal be acceptable to Lender and shall include 4 standard mortgage clause.
tender shall have the night to hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. Ia the event of toss, Borrower shall give prompt notice to the msurance
carnier and Leader. Lender may make proot ot foss if not miade prompily by Borrower.

Unless Zender and Borrower otherwise apree in writing, insurance proceeds shall be applied to restaration or repar
of the Propesy dumaged. if the restoration or repair is economically feasible and Lender’s secunty is not leasened, I the
restoration of ferait is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sunis severed by this Secunty Instrament. whelber or aot then due, with way excess paid 1o Borrower, If
Borrower aharedons e Vroperty, or daes not answer within 30 days a notice from Lender that the insugance carrier has
offered to settle a claig, faen Lender may collect the insurance proceeds. Lender miay use the proceeds to repair uF restone
the Property or 1o pay suns, sscured by this Sceurity Instrument, whether or not then due. The 30-day period will begu when
the notice is given.

Unless Lender and Bosrrewer otherwise agree in writing, any applivation of proceeds to principal shall not extend or
postpoite the due date of the monthfy payments reterred 10 10 paragraphs 1 and 2 or change the amount of the payments, ¥
under paragraph 21 the Property is acansred by Lender, Barrower's right w0 any insuranve policies and proceeds resuhting
from damage W the Peoperty prior 1o the agaisition shall pass to Lender to the eatent of the sums secured by this Secunity
Instrument inmediately prion to the acyuistion.

6. Occupancy. Preservation, Maintenince and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shall oceupy, establish, dna e the Property as Borrower's principal residenee within sixty days after
the execution of this Security Iistrument and shat-Coatinue 1o ocoupy the Propeny as Borrower's priicipal restdence for al
feast one year after the date of ovcupancy. unfes: Lender otherwise agrees in writing, which cousent shall nut he
unreasonably withtield, or unkess extenuating ciceumstanges ekist which are beyond Borrower's control, Bovrower shall ot
destroy, damage or impair the Property, aliow the Propeate-deterionate, or comimt wasie on the Propenty. Borrower shall
ke in defaunlt if any forfeiture activn or proceeding, whether civiior coiminal. is begua that Lemder's good faith judgment
could result in Torteiture of the Propesty or otherwise maierilliy impair the fieo created by this Securty Instiuinent or
Lender’s security mterest, Burrower may vure such o defaadt and reistaty, s provided tn puragraph IR, hy catsing the action
o proceeding 1o be dismivsed with o ruling that, in Lender's good faidddetermmanion, preciudes toy fetture of the Bomrower’s
imterest i the Property or ather matenial impairment of the lien creetd by this Secunty Instrument or Lender’s securily
interest. Borrowsr shail also be in defaalt iF Borrower. during the loan appeication process, gave materalty talse or
inaceusate information ar statements o Lender qor failed W provide Lenderawit any muerial information) in connection
with the luan evidenced by the Note. including, but nat lmited 10, representutions conceming Horrower's ovenpancy of the
Propenty as a prancipal residence. £ this Security Instrument s on a leaschold, Bortover shadl comply with all the provisions
of the lease. {f Borrower acquires fue title to the Property, the feaschokd and the fee st siall not merge unless Lender agrees
10 the meerger i writing,

7. VFrotection of Lender's Rights in the Property. If Borrower fails to perfors the covenanta and agreenients
contained in this Security Instrument, or there ix a lega) proceeding that may signiticanedy Grfedr Lender’s aghts i the
Property (such as o proceeding in bankrupicy, probate, for condemnition or forfeitire of to enforeedaios o regulations), thew
Lender may do and pay for whalever is necessary 1o presect the value of the Property and Lended s drghis in the Propeny.
Lenders actions may includs paying any sums secured by o lien which has priority over this Securityapsintiment. appearing
in court, paying reasonsble attorneys’ Sees and entering on the Property o ke sepairs. Although benderdgiay take action
under this paragraph 7, Lender does uot have to du so.

Any amounts dishursed by Lerder uader this parigraph 7 shall become adiitisnal debt of Borrower seeured by this
Security hastrument. Unless Borrower and Lender agree to other terms of payment, these amounts st bear imerest from the
date of disbursement at the Note rate and shafl be payable, with interest. upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insucance, I Lender required mortgage insurance as a condition of making the
Security Instrument, Borrower st pay the premiums reguited o maintnn the arortgage isuranee in effect. IF for sny
reisnn, the morigage nsurance coverage required by Lender lapses or ceases o be i effect, Borrower shail pay the
presiiummy required 1o oblain coverage substantrally equivalent 1o the torigage insuranee previcusly i ctlecl, ab a cost
substantially equivalent 1o 1he cost o Borrower of the moitgige insurance previously in eftect, fromi an alternale mongge
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage 18 not avatfable, Borrower shall pay 1o
Lender cach month o sum cyual to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in efteer. Lender will accept, use amd retain these payments as i foss reserve in fiew

e

foan secured by rhis
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16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial tnterest in Borrower, If al) or any part of the Propenty or any interest
in it is sold or tramsterred (or i a benelicial interest in Borrower is sold or transferred and Borrower is not s natural person?
without Lender’s prior writien consent, Lender may, at its option, require immediute payment in full of all sums secured by
1his Security Instriment. However, this option shall ot be exercised by Lender it exereise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shiall provide a period
ol not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security nstrument. I Borrower fails to pay these sums prior to the expiration of this perioe, Lender may invoke any
rermedies permitted by this Security fnstrumment withoot further notice ur demand on Borrower.

18, Borrower's Right 10 Reinstate. If Borrower meels certain conditions, Borrower shall have the righe 10 have
epforcement of this Security Instrument discontinued ot any time prior to the earlier of: (4 § Says (or such other period s
applicable Yaw may specity for reinstatemient) before sale of the Property pursuant o anry power of sale contained in this
Security Instrupient; or (b) entry of o judgment enforciig this Svcurny Instrument, Those conditions are that Borrower: G
pays Lender alisams which then would be due under this Security Instrurnem and the Note as if no aceeleration had
occurred; (hy curgs iy default of any ather covenants or agrecments: (¢) pitys all expenses meusred in enforcing this
Security Instrament,_socluding, but not hmited o, reasonable attorneys™ fees; and (d) takes such action as Lender may
reasonably reguire (olasaure that the lien of this Security Instrument, Lender's nghts in the Property and Borrawer's
obligaiion 1o pay the sumssecured by ihis Secerity Instrument shall cominue unchanged. Upon reinstatzment by Borrower,
this Security Instrument and/ine obligations secured hereby shall remam fully eftective as 1if no acceleration had oceurred.
However, this right to retnstate sballnot apply s the case of acceleration under parigraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Seeurity
fnsteunznt; iy be sold one or mote fares without prior notice e Borrower, A sale may reslt in a change in the entity
{hnown as the “Losn Seevicer™) that eeliects. monthly payments due ander the Note and this Security Enstrument. There also
miry be ope or more changes of the Loan Servicer unrelated 1o o sale of the Note I8 there is a change of the Loan Servicer,
Borrower will be given wrillen notice of thechange in accordance with paragraph 14 above wnd applicable Jaw, The notice
will stte the name and address of the new Loan-Secvicer and the address to which payments should be made. The notice will
also contain any vther informution required by applizulie law.

20, Huzardous Substances. Borower shatl ol case or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowdr shadl not do, nor allow anvone else to do. anything affecting the
Property that is in violation of any Environmental Low. Theproceding two senteaces shall nod apply 10 the presence, use, or
storage an the Property of small guantities of Hazardous Subsranves than are generally recognized o he appropriate o
normial residentiad uses and to maintenunce of the Propenty,

Borrower shall promptly give Lender writien aotice of any o/ esdigation, chiim, demand, Tawsuit or other action by
any povernmiental or regulstory agency or private party nreolviag/the Property and any Hazardous Substance or
Environmental Liaw of which Borrower has actual knowledge, I Burower Jaams, or s notified by any govermmentid or
regulatory authority, that any removal or other rereedintion of any Hazardoa Sulsnmce afteching (e Property is necessary,
Borrower shall promptly sake ali necessary semedial sctions in accordiance withi Grviconmensal Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances dabined as toxic or hazardoas suhstances
by Environmental Law and the foilowing substances: gasoling, kerosene, ather flamitable or tode petroleum products, toxie
nestivides and herbicides, volatile solvents. materiads comtatiring ashbestos or sormaldenvie, and radioactive matenalks, As
useil i this paragraph 20, “Environmental Law™ means federal faws and laws of the futisdicion where the Propeny s
Jocated that relate 1o heaith, safety of enviconmental protection.

Nox-LUstroryt CoviNasts, Borrower und Lender funther covenant snd agree as folfows,

. Acceleration; Remedies, Eender shafl give notice to Burrewer prier to acceleration filtowing Borrower's
breach of any covenant or agreement in this Security Tnstroment (but ot peior o aceeleralinnazider paragriph 17
unitess applicable Jaw provides otherwiser, The natice shal specily: G the default; thy the action regrived to cure the
defandt; (cf a date, not less than 3 days from the date the notice s given to Borrower, by swhich thcaefiult mast be
coreid: and (d) that Gilure to cure the defavlt on or before the date specified in the notice may result in aceeleration of
the sums secured by this Security Instrument, fereclosure by judicial proceeding and sitde of the Property, The notice
shadl furtiwer inforay Barrower of the right to reinstate after scceleration and the right (o assert in the foreclosure
proceciting the non-existence of & defualt or any wther defense of Borrower to aeceleration and forecfosure. If the
defanit is nod eored on or hefore the dute specitied in the notice, Lender at its aption ma; requrire immediate payment
in full of all sums secared by this Security Instrument without further demand and may (orectose this Securily
Instrument by judicial proceeding. Lender shall be entitted to collect all expenses incorred in pursuing the remedies
provided in this paragraph 21, including, but not lmited 1o, reasonable attorneys’ fees and costs of title evideunce.

22, Release. Upon payment of alt sums secured by this Secority Instrument, Lender shall release this Seeurity
Instrumient without charge to Borrower. Borrower shall pay any recordation costs.

23 Waiver of Homesteud, Borrower waives all right of homestead exemption in the Property,
spaee 58 h pagesi
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4. Riders to this Securily Instrument. I one or more riders ace executed by Borrower and recorded logether with
this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Securily
Instrument. {Check applicable boxtes)

8 Adijustable Rate Rider
Gradvated Payment Rider
[7 Balloon Rider
)IE__] Other(s) [specify]

[J Condominium Rider
(] Planned Unit Development Rider
[J Rate Improvement Rides

3 1-4 Family Rider
[ Biweckly Payment Rider
[0 Sccond Home Rider

AN RIDER

By Sigvine BeLow, Borrower aceepts and agrees to the terms and covenants conlained in this Security Instrument
and in any rides(s) executed by Borrower and recerded with ir,

~Borrower

~Burrower
CAROLYN M SCHIFFNER

Social Security Number ............... 1 5'551:5'6: :@Cy 4
[Spaca Below ¥.:iz Line For Acknowledgment)

STATE OF ILLINUIS, A‘/gjc- o —_—

L. »Ld,ltu M?uc‘—-

a Notary Publu.sm uggéor said county and state, cemfy !hal SCO'I'!' S SCB’ HER A.ND CARDLYH H SCﬂIFMR
.2 . £ 1.2 2

... County ss:

persunnily Known 1o me lo bﬂ lhe same persnn( q) whosc n.:mc(s) e S

subscribed to the foregoing instrument, appeared before me this ddy in person, and ack.m' it‘dpcd 1[131
signed and delivered the instrument as

THEL free and voluntary act, for the uses and purposcs therein
set forth,

o
Given under my hand and official seal, this ..o daty of %.{' QOL .

My Commission ¢xpires:

~O00

Paks X kel al
PR

I T

nm{ A

omcm e
RAYMOND F SEIFFERT L BEAL

ALAN b
ST PAJL, FEDERAL BANK FOR SAVINGS NOTARY PUBLIE,

srg'r? LA 5

ILLINDIS
676G W NORTH AV MY COMMISSION EAPIRES 1/29/95
CHICAGO, IL 60635

Form 3014 8/9C (page & o/ 6 pages)
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 14TH 4oy of JuLY, 1992
and s incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
{the “Security tnstrument”) of the same date given by the undersigned {the "Borrower”) to secura Borrower's Adjustable
Rate Note {the “Note"] to ST. PAUL FEDERAL BANK FOR SAVINGS {the "Lender”) of the same date and covering the
property described in the Security Instrument and located at:
463 N RIDGELAND, OAK PARK IL 68382

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMLUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTAELE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agrse as foliows:

The Note provides for an inftial interest rate of ———7.75@ ¥~ The Note, as amendad, provides for changes
in the adjustable irterast rate and tha monthiy payments, a fixed rale conversion optlon and transfer provislons as follows:

4, ADJUSTABLE IN7EREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Latur
The adjustabls itwrsst rate | will pay may change cn the first day of AUGUST 1, 1897
and on that day every 120h (nonth theraafter. Each date on which my adjustable interest rate could change s called a
“Change Date.”
(B) The Index
Beginning with the first Charge Dzate, my adjustable Interest rale will be based on an index. The “Index" is the

monthly average yieid on Unltad States freasury securities adjusted to a constant maiurity of one year, as made available
by the Board of Governors of the Federal Resarve System. The most recent Index figure avallable as of the date 45 days

before each Change Date is called the “Curent Index.”
if the Index is no longer avaiiabie, tiw Note Holder will choose a new Ingex that is based upon comparable

infarmation. The Note Holder will give me notice 14 “his cholce.

{C} Calculation of Changes

Bafore each Change Date, the Noth tloider will calculate mg new Iintarest rate by
adding —IWO AND E QUARTERS percentage points (  2-73¢ % ) {0 the Current Index.
The Note Hoider will then round the result of this addition-«= the nearest one-eighth of ona percentage point {0.125%).
Sublect o the limits stated in Section 4(D) below, this roundud ‘@ aount will be my new Interest rate until the next Change

Date.

The Note Holdar will then determine the amount of The mont’dy payment that would be sufficlent 10 repay the unpald
principal | am expecied to owa at the Change Date in full on the Mot.dty Date at my new intarest rate in substantially equal
payments. The result of this calculation will ba the new amount of my /mot thly payment.

{D) Limits on Intereat Rate Changes

The interest ra}eztgat } arn required to pay at the first Change Date w2 .Gt be greater than ---9.759 =
or less than . * . Thereafter, my adjustabie interest rate wil r=:ar. be increased or decreased an any
single Change Date by more than TWO- prrcentage point(s) ( 2.888 3 )
from the rate of Interest | have baen paying for the preceding 12 months. So long av lr?v,e,@m%e_)_‘_a_rclsad my Conversion
Option under Section 5 of this Note my interest rate will hever be greater than e ~7.258 ich Is called the
“Maximum Rate." After the first year of my loan, my interest rate wil never be less thar, =~/ . which is called

the "Minimum Rate."
{E) Effective Date of Changes

My new Interest rate will hecome effective on each Change Date. | will pay the amount of my 1ew monthly payment
peginning on the first monthly payment date after the Change Date untii the amount of my monthly payment changes again.

2576883

{F) Notice of Changes

The Note Holder will dellver or mall 10 me a notice of any changes in my adjustable interest rate and the amount
of my monthiy pavment belore the eftective date of any change. The notice will include information required by law 1o be
given me and aisc the title and telephone number of a person who will answer any question | may have regarding the
notice.

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

! have a Conversion Option that | can exercise unless | am in defaull or this Section 5(A) wilt not permit me to do
so. The “Conversion Option” is my option to convert the interest rate { am required 10 pay by thig Note from an adjustable
rate with interest rate {imits to the fixed rate calculated under Section 5(B) below.

The conversian can take place at any time during the term of my lcan. The "Conversion Date” will be the first day
of the month after [ have satisfied the conditions below as determined by the Note Holder.

CONVERTIBLE ADJUSTARLE PATE FIDER -NGLE FAMR.Y
ZIUDAAFETY 1 YR T-BILL INDEX




If 1 want to exercise the @w H@iﬁbﬂw be requitad by the Fedeml
Natlonal Mortgage Assoclation a RIGH 10 Its purc lodn at the . | must also satisfy theee

condkions: (i) | must give the Nota Holder 15 days advance notice that | want to do so; (i) on the Conversion Date, | must
nct be in default under the Note, or the Security Instrument; (ilf) prior to the Coswerslon Date, | must nay the Note Holder
a conversion fee of US $258. ; (V) | must sign and give the Note Holder any documents the
Note Holder requires tc effect the conversion; and {v) | may have to pay an appralsal fea and prepay a portion of the
princlpal batance of the loan under the following circumstances: if &t toan origination, the principal amount Is greater than
80% of tha stated value of the appraisal report obtained in connection with my loan and private mortgage insurance trom
a company acceptable 1o St. Paul is not in force in connection with the loan, then a new appralsal of the property sacuring
the loan may be required. | cannot exerclse the Conversion Option uniess | pay an amount which is enough to reduce
the amount | owe on the Conversion Date to an amount squal to 80% of the new appraisal's stated value of the propeny.

(B) Caiculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nationa! Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Hoider for 30-year fixed rate mortgages covered by applicable 6G-day
mandatory delivery commimeits, plus a perceniage ranging frorn five-eighths of one percentage point (0.625%), to onhe
and one-eighth percentage polnts (1.125%), rounded to the nearast one-eighth of one percentage point {0.125%), depend-
ing on the amount of the unpaid pdn%mnce | am expected to owe on the Conversion Dﬁm o the following
scheduie: Add: - for unpald balances of up 1o o *

B8.875 % for unpald balances from $202,391¢o $254,00¢ .

.125 for unpakd balances from 4$25@,pP091t0 $750,000 .
if this required net yie’d cannct be de%errrﬂnoé because the applicable commitments are not avallable, the Note Hoider
will determine my intqrgsk ' 24q by using comparable information. My new rate calculated under this Section 5(B) witt not
be greater than v , which Is the *Fixed Maximum Rate’.

{C) Mew Payment Arrsuit and Effective Date

111 choose to exarcise the Conversion Option, the Note Holder will determine the amount of the morthly paymant
that would be sufficlent to repay the ur.pald principal 1 am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed imerest rate in si.bstantially equal payments. The rasult of this calculation will be the new amount
of my monthiy payment. Beginning wi.i my first monthly payment after the Conversion Data, | will pay the new amount

as my monthly payment until tha Maturity Uite.

12. UNIFORM SECURED KROTE

In addition ta the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”), dated the same date as nis Nole, protects the Note Hdolder from possible losses that ht
result ¥ | do not keep the promises that | make in thie-Note. That Security Instrument describes how and under t
conditions | may be required to make Immediate pay e v in full of all amounts | owe under this Note. Some of those

conditions are described as follows:

(A) Until | exercise my Conversion Option under the condilicns stated in Section 5 of this Adjustabie Rale Note,
Unlform Covenant 17 of the Security Instrument is described as fnliows:

Transfer of the Propert&or a Beneficial Interest In Borrowre. If all or aong part of the Property or any interest i
it Is sold or transferred (or f a beneficial inerest in Borrower 13 solo o. *mnsferred and Borrower is not a natural person)ry
without Lender's pricr written consent, Lender may, at its option, require immediate paymernt in full of all sums secured:~
by thig Securlty instrument. However, this option not be exercised ©; Y ender i the exercise Is prohibited by faderak”
law as of the date of this Security Instrument. Lender also shall not exer¢i=z this opiion i (a) Borrower causes to bet>
submitted to Lender Information required by the Lender to evaluate the Iriender! transferee as ff a new loan were beingi >
made to the transferee; and o‘b) Lander reasonably determines that Lander's sectrity will not be impaired by the Ioan'l;?
assumption and that the risk of a breach of any covenam or agreement in this Se~uri*y Instrument Is acceptable 1o Lender, cn

To tha extent paermittad by applicable law, Lender may charge a reasonable tva a7 a condition to Lender’s conseri
to the Joan assumption. Lender also may require the transferee to sign an assumpticn r.greemsam that is acceptable to
Lender and that obligatas the transferee to keep all the promises and agreemeants mada in the Note and In this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instruriont untess Lender reloases

Borrower in writing.

i Lender exercises the option to rec!ulfe immediate payment in full, Lander shail give Borrow er 1.0%'ca of accalacation.
The notice shall provide a period of not less than 30 days from the date the notice Is delivered o7 naded within which

Borrower must pay all sums secured by this Security Instrumeant. If Borrowar falls to pay these sums pio: to the ion
of tgls pericd, Lender may invoke any rermedias permitted by this Security Instrumemn without furthes rot'ce or it
on Borrower.

(B} )1 | exercise my Conversion Option under the conditions stated in Saction 5 of this Adjustable Rate Note, Uniform
Covenart 17 of the Security Instrument describad In Section 12{A) above shall then ceasa to be in effect, and Un¥orm
Covenant 17 of the Securlty Instrument shall instead be descri as follows:

Transfer of the Property or a Beneficial Interest In Borrower. if all or any part of the Property of any Interest in
it is soid or transferred {or ¥ a beneficlal interest in Borrower Is sold or transferred and Borrower is nol a natural person
without Lender's prior written consent, Lender may, at its option, require immediate payment in fll of all sums ract
by this Security Instrument. Howaver, this option not be exsrcised by Lender # exercise Is prohibited by faderal law
as of the date of this Security Instrument.

oh
If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Insirument, If Borrower fails to pay these suma prior 1o the axpiration of this :horio':!m Lendar may lnvoke any
remadies permitted by this Security Instrumant without further notice or demand on Borrower.

BY SIGNING BELOW, Botrowsr accepts and agrees 1o the terms art covenants contained in this Adjustable Rate Rikior.

e

A ) Sdth oan Sid. o

scoTT 57 SCHIPFNER Borrower J CAROLYN M SCH Borrower




UNOFFICIAL COPY
: LOAN RIDER

' LOAN N0 811912383
\\D\g DATE  JULY 14, 1992

THIS RIDER is incorporated into a certain Security Instrument dated of even date harewith given by the
undersionad (the "Borrower”) to St. Paul Federa) Bank For Savings (the "Lender”) t0 secure a martgage
ingebtedness; said Security instrument encumbers rea! property commonly described as:

493 N RIDGELAND, QAK PARK IL 68382

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that noiwithstanding anything contained in Unitorm Covenant 21 of the
Secunity Instrument, Lender is hereby authorized to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Federl National Mortgage Association or the Federat Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument_ this Rider will no

longer have any force or gtect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

4 A=

SCOTT S SCHI#F Borrower

é&%{n A T
YN M SCHIF Borrower

2384 NQV B4




