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MORTGAGE

THIS MORTGAGE IS DATED JULY 20, 1992, between Frederick H. Morey and Christine F. Morey, husband and
wife, whose address is 113 Mayfield, Streamwood, IL 80107 (referred to below as "Grantor™); and First Colonial
Bank of Lake County, whose address Is 850 N. Milwaukee Ave., Vernon Hilis, iL 60061 (referred o below as

"Lender”).

GRANT OF MORTGAGL. Fur valuable consigeration, Granlor morigages, warvanis, and conveys 10 Lender all of Grantor's right, title, and interest
in.and 1o the folowing dedcri o7 real property, logather with ail existing or subsequantly eracled or affixed buiidings. improvements and Ffixtures; all
easemenils, rights of way, and ap urtanances; aff waler, waler nghls, walercourses and ditch rights (including stock in utiities with dilch or imrigation
nghts); and all other rdghis, 7iya”.es, and profits relating 1o the rsal Eropedy Including without Kmitation all minerals, o, gas, geothermal and similar

matters, located In Cook Cecunly, State of Hlinols (the “Real Property”):

LOT 1616 IN WOODDLLA’«}» HEIGHTS UNIT 2, BEING A SUBDIVISION IN SECTIONS 23 AND 24, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address iz commonly known as 113 Mayfield, Streamwood, (L. 60107. The Real Froperly lax
identification number is 06-24—105-007.

Grantor presantly assigns lo Lender alf of Granlor's rioh, tile, and interast in and fo all leases of the Property and al Renls from the Property. In
addition, Grantor granis to Lender a Uniform Commer slal Codae securily Interest In tha Personal Propedty and Rents.

DEFINITIONS. The following words shall have the fohowir; meanings when used in this Mortgage. Terms not otherwise defined in this Morigage shall
have the meanings attributed o such lerms In the Unifor(n Cymmercial Code. Al references 10 dollar amounts shalt mean amounts in lawtut money of

the United Stales of America.
Grantor. The word "Grantor” means Frederick H. Morey & 4 Christine F. Moray. The Grantor s dhe morigagor under ihis Morigage.

Guarantor. The word "Guarantor™ means ang includes with Jul ir“ation, sach and ak of the guaraniars, surelies, and accommodalion parties in
connaction wilh the indebisdness. .

Improvements. The word "Improvemaenis® means and inclucs=s vi‘houl limitation all existing and future Improvements, fidtures, builldings,
ctructures, mobile homes alfed on tha Roal Propaerty, fasilifas, addl ey, and other construction on the Reat Property.

indebledness. The word "Indabladness® means all principal and Interast sayable under he Nole and any amounts expernded or advanced by
Lender to discharge oblgations of Grantor or expenses Incuwred by Lences  enforce obiigations of Gmmorg;pgg mbma. fogether with
interes! on such amounts ss proviged in this Morigage. EvPe 3

Lendes. The word “Lender” means First Colonial Bank of Lake Counly, its {uc:essors and assigns. The Lsnder Is the morigages under this
Marigage.

Mortgage. The word “Morigage™ means this Morigage between Granicr and Lander and 'ncludes withoul limilation all assignments and sacurity
interest provisions relaling to the Personal Property and Rents.

Nole. The word “Nole” meins the promissory nole or credil agreement dated July 24,7572, Jn the original principal amount of
$15,600.00 trom Grantor to Lender, fogether with all renewals of, sxlensions of, mowcrians of, refinancings of, consokdations of, and
substitutions for the promissory nole or agreement. The Inlerest rate on the Nolo is & varighle nterast rate based upon &n (ndex. The index
currantly is 8.000% per annum. The interest rate to be applied lo the unpaid principal bala«<3 o/ this Morigage shall be at a rate of 2.000
percentage point(s) over the Index, subject however 1o the following maximum rate, resulting in'an ‘4al rate of 8.000% per annum. NOTICE:
Under no circumsitances shall the intacesi rate on this Morigage bs more than (axcept lor any hithuy dafaull rate shown below) the lesser of
18.000% per annum or the maximum: rale allowed by applicable law. NOTICE TO GRANTDR: THE ~OTE TONTAINS A VARIABLE INTEREST

RATE.

Personal Property. The words "Personal Property” mean all squipmen, fixtures, and other articles of perscial Jrrnaerty now of hereafier owned

by Grantor, aid now or hereatier allached or atfixed Lo the Real Property; togelher with all accessions, parts, aud Ludifions to, alt replacements of,

and ail subslilutions for, any 91 such property; and logether with all proceeds (including withaut limitation all insy arce proceads and refunds of
ptemiums) from any sal@ or ciber disposition of the Property. .
Property. The word "Praperty” means colieclively the Rea! Property and the Personal Property.

Real Property. The words “Real Properly” maan the property, interests and righis described above in tha "Granl of Mortgage™ section.

Related Documents. The words Related Documents® mean and include without limitation all promissory noles, credit agreements, ican
agreameants, guaraniias, sacusily agreameants, mortgages, deeds of lrust, and all other insiruments, agreaments and documents, whelher fow or
hersaller axisting, axeculed in connection with the Indebledness.

Rents. The word "Rents” means all presan! and tulure rents, revenues, incoms, issues, royaliies, proMs, and other henefits dervea from the

Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided In this Morigage, Grantor shall pay lo Lender aff amounts secured by this Mortgage
as they tecome due, and shall strictty perform all of Giantor’s obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior’s possession and use of the Property shall be governed by the

toltowlng provisions:
Possession and Use. Unlit in defaull, Grntor may remain in possession and control of and operals and manage Ihe Properly and coliect the

Rants irom the Property.
Duty 1o Maintain, Grantor shall maintain the Prog i ¥ in lenantable condition and promptty perform alt repaivs, replacements, and mainlenance

necessary to preserve its value.

Hazardous Substances. The lerms "hazardous waste,” "hazardous subsiancs,” "disposal,” "releass,” and "hrealened releass,” as used in this
Morigage, shall have the same meanings as sat forth in the Comprehensive Environmental Responss, Compaensalion, and Liability Act of 1980, as
amended, 42 U.5.C. Section 5601, ot seq. ("CERCLA®, the Suoerund Amandments and Reaulhorization Act of 1866, Pub. L. No. 99499
["SARA™), the Hazardous Malerials Transporiation Act, 48 U1.S.C. Section 1801, ei seq., the Resource Conservabon and R y Act, 49 U.S.C.
Sechon 6901, &1 seq., or olher spplicable state or Federal irws. rules, or regitations adopied purkuant 10 any of the loregoing. Grantor racreses
and warrants to Lender thal: {a) During the period of Grantor's ownarshp o the DoDer™  thaee ne: heer so ase PG, SIS,
slorgge, treatmenl, Jisposal, release or threatenad release of any hazardous wasie or SUCTEI N In 1Y BT T, GO, X about the Progenly;
W01 Giantor has no knowledge of, or reason {0 believe tha! therg has been, except as prevwousty disciomsd o and acknowisdged by Lender in
WRERY (8} A0 0. ROSEIION. MUNRICRSR. SKYIPR. Fediment JEpoosl release. O Salead Adiuc: OF &re "‘”"""""""",W”-‘n
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any pnor owners o occupants of the Property or () any sctual or threatened litgation or claims of any kind by siwy parson relating to such
matters; and (¢} Excent as praviousiy disciosed to and acknowiedged by Lender in writing, (i) neither Gramior nor any fenant, contracior, agent or
other authorized user of the Propurty shall uss, generale, manufaciure, siore, tied!, dispose of, or release any hazerdous wests or substance on,
under, or about tho Property and (i) any auch activity shall be conductsd in compliance with all sppliccle federal, state, and local laws,
reguiations and ordinances, including without imitation those laws, reguiations, and ordinences describea above. Grantor authorizes Lendsr and
mmtomupmlmﬁopmmmkesuchmocﬁmlndmﬂLmd«mymmhmwmdme
Property with this saction of the Mortgugs. Any inspactions or fesis made by Lendes shab be for Lender's purposes only and shall not be
fo cruate any responsibiity or iabilty on the part of Lender to Grantor or to any othar pérson. Tha represeniations and warranties
herein are basad on Granior's dus diigence in investigating the Propesty lor hazardous waste. Granior hereby (e) releases and walves
future claims ageins! Lender for indemnily or contribution in the event Granior becomes Babile for cleanup or other costs under any such laws,
(b) agraes 1o indetnnify and hold harmiess Lender against any and all claims, lossas, labilities, damages, penallies, and axpenses which
rn-y:hoclyorindlmcﬂvsmhmmmmsuumm-bmchoﬂmmdlh’&ummuuncomquencoo'anvuse.
generation, manufacture, storege, disposal, releass or liwealened release occurming prior 1o Grantor's ownership or i { ih the Property,
wheiher or nol the same was or should have been known fo Grantor. The provisions of this section of the Morigage, inciuding the obligation io
Indemnity, shall survive the payment of the Indebledness and the satisfaction and reconveyengs of the lien of this Morigage and shal! nof be
aflecied by Londer’s acquisiion of any inlerest in ihe Property, whather by foreciosune of Stharwise.
Nuisance, Waste. Gramor shall not cause, conduct or permil any Misanoe nor Commit, permid, or suffer any stripping of of wasts on ot lo the
Property or any portion of the Property. Specifically without kmitetion, Grantor will nol remove, or grant to any other parly the right to removs, any
tmber, minerals (including ol and gas), soll, gravel o rock products without the proc writter consent of Lender.

Rsmoval of improvements. Grantor shail not demolish or remove any improvements rom the Real Property without the prior wiitisn cortent of
Lender. As a condition 1o the ramaval of aay Impravemants, Lender may requice Grantor 10 make wranpement salisisciony 10 Lander 10 raplace
such Improvements with Improvements of ai least equal velue. ’ ’ ’ '

Lender's Right to &der. Lender and its agents and represeniatives may sater upon the Reat Property at a¥l reasonable times 1o atiend to
Lander's inlerest aind .o inspect the Property for purposes of Grantor's compliance with the lerms and conditions of this Morigage.

Compilance with Go einmenial Requirements. Granlor shall promptly comply wilh all iaws, ordicances, and reguiations, now or hoveaftor in
eflect, of al governme .l suthorities applicabie 1o the use or occupancy of the Property. Granior maey contest in gaod saltn any such law.,
ordinance, or regulation <-.d. ilhhold complisnce during any proceeding, including appropnale appeals, sc iong as Grantor hes notified Lender in
wiiting priov 1o doing so 7.1d 1,0 long as, in Lender's soie opinion, Lender's interesis in the Properly are nol jecpardized. Lender may rsquire
Grantor 10 post adequate secw v & a surely bond, reasonably salisfactory {0 Lender, to protect Lender's inlerest.

Duty 10 Protecl. Grantor agrecs e 10 abandon nor leave unaltended the Property. Geanior shail do ail other acts, in addition io those acts
set forth above in this ssclion, whch /oM [he characier and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. ' ~..der may, al its ontion, declare immedialely due and payable att sums secured by thiz Morigage upon the
salg or transfer, without the Lender's pnor wrilte~ consant, of &l or any part of tha Real Properly, or any inlerest in the Real Property. A "sale or
transfer” means the convayance of Real Propddy > any Aght, title or inlares! therein; whather legal or squiable; whather voluntary of involuntary,
whether by outrighl sals, deed, instaliment sale cur’uct, land conlract, coniract for deed, leasenold interes! with a tarm groaler than thrae (3) years,
lsase—oplion contract, or by sale, assignment, or Lansfes- any baneficial interesl in or to anv land trus! holding ttle to the Real Properly, or by any
oiher method of conveyance of Real Property intarest. (if an) Grantor is 8 corporalion or partindrship, transfec also includas any changs in ownership nf
maore than iwenty-five percent (25%) of the voling siouk or parinership interests, as the case may bs, of Grantor. However, this option shall not te
exarcised by Lender i such sxarcise is prohibitad by tedera’ @v: or by Winom iaw. .

TAXES AND LIENS. The fokowing provisions relgling to the 1a>as nd tiens on the Property are a parl of this Morigage.

Fayment. Grantor shall pay when due (and in ali avents = o delinquency) all laxes, payroll taxes, spacial taxes, essgssments, wiler charges
.ndmmehmnbvbdagﬂmioronawountatfnPrm.mdﬂnIpndemllddﬂnfa'mdomonatorm
renderad o¢ material furnished to the Property. Grantor shall main’an the Propecty tree of ull iens having priority over of equal 1o the interos! ol
Lender under this Mortgage, except for the ken of 1axes and assas: menis nol due, and except as otherwise provided in tha following paragraph.

Right To Contest. Granttr may wilhhiold pgyment of any tax, assessr en], of cisim in connaction with & good faith Gisptsie over the obigation to
pay, so long as Lender’s Interes! In the Property is nol jeopardized. If & Fan/arnises or s filed as a resull of nonpayment, Grantor shall within ffleen
(15} days afler 1he lien arises or, H & Ben is Mled, within fileen (15) days a’.er Zrantor has notice of the Ming, secure the discharge of the lien. o if
requesied by Lender, deposit with Lender cash or a sutficiant corporale surty Ut1d or other securlty satistaciony to Lendar In an amoun! sufficient
to vischarge the lien plus any casts and attorne;s’ tees or other chosges that onufi” aocrue as & regult of a foreciosure or zale under the lien. in
any comest, Grantor shall defend fisel and Lander and shall satisly any adverse * o ;e betore anforoement againat the Properly. Granior shall
name Lender as an addiional obkigee under any surety bond turnished in the conte’ ! roceadings.

Evidonce of Payment. Granior shall upon demand furnish to Lender satisticiory evirency of peyment of the taxes or Assessmernis and shab
authorize the appropriale governmental official to detiver to Lender at any ime 8 wri en sa’sment of the taxes and assassments against the
Propesty,

Notice of Construction. Geantor shall notify Lender al leasl fifteen {15} days before any wo(k ¢ commenced, any servicas are furnished, cr any
materiais are suppied lo the Property, # any mechanic’s lien, meterialmen’s ken, or other lien cov's U7 asseried on aocount of the wark. services,
o materials. Granior will Upon request of Lender fuinish 10 Lender advance assuwences sabstacio 2 1n Lender that Granor can &iid will pay the

coet of such impiovements.
PROPERTY DAMAGE {INSURANCE. The icfiowing provisions relating 1o insuring the Property are a part of i lorigage.

Maintensncs of insurance. Grantor shall procure and mainiain policies of fire insuwance with standard ext/ioud coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount suft jent 1o avold application of eny
colnsurance clause, and with a standard morigagee clause in favor of Lander. Policies shall be wiittan by suu'tlis csnce companies and in such
form as may be reasonably acceptable io Lender. Grantor shall daitver 10 Lender cerliicates of coverage «o'a sach insurer containing a
stipulation that coverage wilt not be cancelled or diminished without a minimum of thirty (30) days' prior writien noX.or o Lender. Should the Real
£ Property at any time becoms located in an area designuied by the Direclor of the Federal Emergency Managemen’ A{sncy as a spechal fliocd
£~ hareid area, Grantor agrees to obtain and maintain Fooerat Fiood Insurance, 10 the sxisnt such inswance is feqQuined and s r bacomes availabile,
a4 for the term of tha loan and for the full unpaid principal balance of the loan, o the maxdimum limit of coverage thal is avalis by, whichever is loss.

o~ Application of Proceeds. Grantor shat promptly notify Lender of any foss or damage to the Property. Lender may make proof of loss if Granior
_{.ThhfodosowminM(ISJdInolmomum. Whathar or not Lender’s security is impaired, Lender may, al iis slection. epply the proceecs
the reduction of the Indebledness, payment of any lien affecting the Property, or the restoration and repelr of the Froperty. H Lender ekucte o
p%ynwprocudstom!mﬂonandmow.Gunlorsh-lropairammmmmwamlmhammuﬂslndwm
‘ . Lender shall, upon salistaciory proot of such expendilure, pay of reimburss Granior rom the procesds for the reasoneble cost of repair
or resloration i Grantor i3 not in Sefault hereunder. Any proceeds which have not been disbursed within 150 days afer thelr meosipl snd which
Lender has not committed io the repair or restoration of the Property sinail be used st to pay any amount owing lo Lencer under {his Morigage,
then lo prepay accrued indemsi, and the remainger, H any, shal be appiied to the principal balance of the Indebiedness. If Lendec hoids any
proceads atter payment in full of the indebledness, such proceeds shall be paid to Grantor.
Uniexpived insurance et Bale. Any unaxpired insurance shal inwre fo the beneft of, and pass 10, the purchaser of the Property covered by this
Mortgage al any rusiee's sale or other sala heid under the provisions of this Morigage, or at any foraclosura se ot such Proparty.
EXPENDITURES BY LENDER. if Grantor talls 1o comply with any provision of this Morigage, or i any acon or procaeding s commanoed that would
matedaly sftect Lender's interssts in the Praperty, Lender on Grantor's behalf may, but shal nol be required (o, ke any aclion thatl Laender deerms
appropdate.  Any amount that Lender axpends in so doing wi bear Interes! at the rate cherged under tha Nole from the dile incured or paid by
Lender to the dale of repaymoani by Grantoc, Al such expsnses, at Lender's option, wil (a} be payable on demand, {b) be addud io the baience of the
Note and be apportioned among and be payable with any instaiment payments to becoms due dunnd elither (i) the term of any applicable insurance
poilcy or (#) the remeining term of the Nole, or (c} be tresiod as a balloor payment which will be cue and payabls at the Nole's meturity. This
Morigage aiso will secum payment of INess amcunis. The ngihts provided for in this parsgraph shail be in addilion to any other rights or any remedios
to winch Lender may be entiied on accounl of the detaulf. Any such action by Lender shal not be consirued &s curing the detsult so as 1o bar Lender
from any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of tha Property are a parn of this Morigage.
THie. Grantor warrams thal: (u)Gmnlorhoidsooodandmnmmmdlomwmﬂm.frlllndd.uofﬁlbmeﬁd

encumbrances other than those set forth In the Real Property description o¢ in any e insurance policy, tille report, or Anal Wie opinion issued in
tavor of, and accepied by, Lander in connection with this Mortgegs, and (b} Gaantor has the full fight, power, and avthonty 10 sxecUAe and delver

e Morgage i Lender
Delense of TIBe. SUONAT € T SACEEta? r Pa SuriGrach abave, Grantar warrdnts and wit forevec detend (ha tite to the Property sgainst the
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lawful claims of all parsons. [n the event any action or proceeding ts commenced that questions Granlor’s title or the Interasl of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal parly in such procceeding, but Lender shal be
antitled lo participate in the proceeding and to be representad in the proceading by counsel of Lender’s own choice, and Grantor will deliver, or
cause o be delivered, to Lender such instruments as Lendes may raquest from time 1o tima to parmit such participation.
Compliance With Laws. Granlor warrants thai the Property and Grantor's usa of the Property compiies with all existing apphkcable laws,
ordinances, and regulations of governmenial authoribes.
CONDEMNATION. The following provisions relating io condemnalion of the Property are a parl of this Morigage.
Application of Net Procesds. Il g or any part of the Property Is condamned by eminent domain proceedings or Oy any proceading or purchuse
In Hau of condemnation, Lender may at its aelaction require thal all or any portion of the net proceeds of the award be applied lo the Indebledness
or the repair or resioration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expensaes,
and attorneys' tees or Lander in connaction with the condemnalion.
Proceedings. |f any proceeding in condemnalion is Med, Grantor shall promptly nolify Lender in wriling, and Granior shall promptly lake such
stops as may be necessary to defend the azlion and oblain tha award. Granior may ba the nominsl party in such proceeding, but Lender shall be
entited to participale in the proceeding and to ba represenied in the proceeding by counsat of its own choics, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be reguesied by if from time o lime lo permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiois redating to governmental laxes, fees
and charges are a part of this Morigage:
Curreni Taxes, Fees and Charpes. Upon requesi by Laender, Grantor shali execuls such documents in addition to this Morigage and take
whataver glher action is requesied by Lander lo perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for all
laxes, as descrit o beiow, together with all expenses incurred in recording, perfecling or conlinulng this Mortgage, including withoul imitation alt
taxes, feas, dosume nlary stamps, and other charges tor racording or regislering this Morigage.
Taxes. The folowi W shall constitule taxes to which this saction applies: {a) a specific lax upon his type of Mortgage or upon all or any par of
the Indebledness serured by this Morigage; (b) a specific tax on Granlor which Grantor is authorlzed or required to deduct kom payments on the
tndebtednaess sacured fy ‘this type of Moigage; (c) a tax on this type ol Morigage chargeable against the Lender or the holder of the Note; and
(d) a specific tax on all r ary porlion of tha Indeblednass or on payments of principal and interest made by Grantor,
Subsequent Taxes. If any tux to which this section appbes is enacled subseguent to the dale of this Morigage, this event shall have tha same
sffect as an Event of Defauh {as 'Jofined below), and Lender may exarcise any or afl of its avaiable remedies for an Eveni of Default as provided
below unkess Grantor either (d4) rays the lax before it hecomes debnquent, or (b} contests the lax as provided above in the Taxes and Liens
section and deposits with Lender ca.h nr a suificient corporate surely bond or other security satisfactory lo Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a security agreament are a part of this
Morigaas.
Sacurily Agreement. This instrumant shal ‘constitute a security agreement 1o the axtent any of the Property constitules fixtures or other personal
propary, and Lender shall have all of the rights ©r a Cecured party under the Uniform Commercial Code as amended from time to time.
Security inlerest. Upon request by Lender, Giantor shalt executa financing slalements and take whalever olhes action Is requested by Lender to
perfect and continue Lender's security intarest in ' Nenis and Personal Property. In addition to recording this Morigage in the real properly
records, Lender may, al any lima and without fuilhir authorization from Grantor, fle executed counlerparis, coples or reproductions of lhis
Mortgage as a financing slatement. Grantor shalt relinbi s~ Lender for all expensss incured in perfecling o continuing this security intevest.
Upon dafavil, Grantor shaill assamble the Persgnal Propertv 'n.q manner and al a place reasonably convenient to Granlor and Lender and make it
available to Lender within three (3) days aNer receipt of wntli n demand from Lender.
Addresses. Tha mailing addresses of Granlor {dabloc) and _endiw (securad party), from which information concerning the security interast
granied by this Mortgage may be obtained (sach as required by 'he Uniform Commaercial Code), are as staled on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisio s relaling to further acsurances and attorney—in—fact are a part of this
Mortgage.
Further Assurances. At any time, and from time to lime, upon reques. ¢’ Londer, Granlor will make, execule and deliver, or will cause o be
mada, executed or delivered, to Lender or lo Lender’s dasignee, and wbup caquesled by Lender, cause to ba filed, recordad, refiled, or
reracorded, as the case may be, ai such times and in such officas and placrs ¢5 Lender may deem appropriatle, any and afl such morigages,
deads of trust, securily deeds, sacurity agreements, financing stalemenis, caontir ozion stalements, instruments of further assurance, certificates,
and other documenis as may, in the sole opinion ol Lender, be necessary or desire.> in order lo effecluale, complele, perfect, conlinue, or
prﬁorva (a) the obligations of Grantor under lhe Nole, this Mortgage, and the Reialed Documaents, and (b} the liens and secuwrily inlarosls
created by this Mortgage as firs\ and pricr lkens on {he Property, whether now owned ~ he asafter acquired by Grenlor. Linless prohibited by law
or agreed to tha contrary by Lender in wriling, Granior shail reimburse Lender for all cos’s ~. 3 expenses incurred in connection with the malters
reterrad to in lhis paragraph.
Aflorney-in-Fact. It Granlor fails to do any of the things referred o in the preceding paregre~n, Lender may do so for and in the name of
Granlor and al Grantor's axpense. For such purposes, Grantor hereby irmevocably appoinis Lerd r as Grantor's atliorney-in-fact for the pwpose
of making, axeculing, delivering, King, recording, and doing aft other things as may be necessdry o7 desirable, in Lender's sole opinion, {o
accomglish the matiors referred to in the preceding paragraph.
FLRL PERFORMANCE. If Grantor pays all tha Indebledness when due, and olherwise pardorms all the obiliga’ons \mposed upon Grantor under this
Mortgage, Lender shall execute and detiver 1o Grantor a suilable salisfaction of this Morlgage and suitable sta eme’.ts_uf lermination of any financing
slatement on file evidencing Lender's securty interest in the Rents and the Personal Properdy. Grantor will pay, d emilted by applicable law, any
reascnable lermination fee as determined by Lender from time to time.
DEFAWUL.T, Each of the lollowing, at lhe option of Lender, shall conslilute an event of detault ("Evert of Dafault”) undar tdr Mortgage:
Defaull on Indeblednesas. Failure of Granlor to make any payment whan due on lhe indebledness.
Detaull on Other Payments. Faiture of Grantor within tha lima required by this Morlgage to make any payment lor lsxes of insurance, or any
olher paymenl nacessary to prevent filing ol or lo elfec! discharge of any lien.
Compliance Defaull. Failure to comply with any other term, obligation, covenant or condition contained In this Mortgage, the Note or in any of the
Related Documents.
Breaches. Any warranty, represeniation or stalement made or furnished i¢ Lender by or on behalf of Grantor under this Morigage, the Nole or the
Redated Documents is, or al the tfme made or furnished was, false in any material raspect.
insoivency. The insclvancy of Grantor, appointment of a raceiver tor any part of Granlor's property, any assignment for the benefil of creditors,
the commencement of any proceeding under any bankruplcy or insolvency iuws by or against Grantor, or the dissofution or termination of

Granior's exisience as a going business (f Granlor is a business). Excepl 1o the extent prohibiled by lederal law or Hinois law, the death of
Grantor (it Grantor is an individual} also shall constitute an Event of Default under this Morigage.

Foreclosure, etc. Commencemen! o! foreclosure, whether by judicial proceeding, self—help, repossession or any other mathod, by any creditor of
Grantor against any of tha Property. However, this subsection shall not apply in the svent of a good faith dispute by Granior as {o the validity or
rea=onableness of the claim which is the basis of the foraclosure, provided that Grantor gives Londer writlen naltice of such clalm and furnishes

res” © 4 of a surely bond lor the claim salistactory to Lander.
Bi 4 of Olher Agreement. Any breach by Grantor under the terms ol any other agreemen! batwesn Grantor and Lander that is not ramedied
wili.i any grace period provided therein. including without limilation any agreement concerning any indebtedness or other obligation of Grantor to
Lendar, wheather axisling now or later.
Evenis Affecting Gusranior. Any ot the preceding avenis occurs with respect to any Guaranior of any of the Indebtedness or such Guaranior
dias or becomes incompetent.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thereafter, Lender, al its option, may exerciss
any one or more of the following rights and remedies, in addition 1o any other righls or remadies provided by law:
Acceierate indebledness. iender shall have the right at its option withoul notice to Grantor to daclare the entire Indebtedness immediately due
and payabie, mcluding any prepayment pendity whech Granky would be raguened to pay.
UCC Remedies. With respect 1o &l Or any pdaet OF the Pursondl Piopwrty, Livmaee sl o 82 e s and memeches of & secured oarly under
Ihe Uniform Commercial Code.
Colaet Fonth. | eoxhe, Wl vapop P g welfhau! i 2 SenQn 1 ok Qautonsdy of e Fropuety vt colct B Qeoty, woixding asounts
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past due and unpald, and apply the nel procesds, over and above Lender’s costs, against the Indebtedness. in turtherance of this right, Lender
may require any tenant or other user of the Property to make payments ol renl or use tees directly to Lendar. If the Rents are colacied by Lendar,
then Grantor imevocably desigrates Lender as Grantor's aftorney-in-tact 1o endorss instruments received in payment thereof in (he name ot
Granior and to negoliate the same and collect the proceeds. Paymenis by tenants or other users (0 Lendar ir ‘espOmse 1o Lendar's demand shajt
saisty the obigations tor which the paymenis are made, whathar or not any proper grounds for the demamn! sxdsied. Lender may exercise fis
righvs under this subparagrach sither in parson, by agent, or through a receiver.

Mortgagee in Possesalon. Lendar shall have the righl fo be piaced as murigagee in possession or [0 lave a recsiver appoirled lo lake
possassion of all or any part of the Property, with the powsr 1o prolect and prasarve the Property, to aperste tha Property praceding foreoicsure or
sals, and tc collect the Rents rom the Propesty and apply the proceeds, over and above the cost of the recewvership, against the Indebiedness.
The morigages in possession or recalver may serve withoul bond if permitied by law. Lander's right 1o ihe appointment of & recelver shafi exist
whether or not the apparent value cf tha Property axceeds the indetiledness by a substantial amount, Employment by Lendar shali not disqualify
4 person from servirig as 8 mecolver.

Judicial Foreclosure. Lender may oblain a judicial decree foreciosing Grantor's interest in ali or any part of the Property.

Deficiency . i permified by sppicable iaw, Lender may oblain & judgment for any deficiency remaining in the indsbledness dus 1o
Lender afler spplication of s amounts received from ths exercisa of the rights providsd in (his section.

Other Remedias. Lender shall have afl other rights and remedies provided in this Mortgage or the Note or gvaliable at law or In equity.

Saie of the Property. To the extent permitied by applicabla law, Grantor hersby walves any and all right o have the properdy marshalied. in
axsroising s rights and remeadies, Lender shall be free 1o sefl all or eny part of the Property together or saparately, in one sale or Ly separate
sales. Lender shall be entitted 1o bid at any pubiic sate on all or any portion of the Fropearty.

Notice of Sale. Lender shall give Grantor roasonable notice of the time and piace of any pubfic sale of the Personal Proparty or of the time after
which any privats su'e of other Intended dispoaition of (ha Personal Property is to be made. Reasonable notice shak mean notice given el teas!
tan (10) days br.ce ! e time of the sale or disposition.

Walver; Eloclion of ".emedias. A waiver by any party of a breach of a provision of this Morigage shall not constitute a walver of oc prejudice the
party's rights otherwsse 10 demand strict compliance with thal provision or any other provision. Election by Lender to pursue any remedy shall not
axciude pursult of any o7 remedy, and an alection lo make expenditures of tal:a actior to perform an obfigafion of Grantor under this Morigage
after failure of Granior to 7 arfc rm shall not aMect Lander's right to declare a defsull and exarcise its remedies under this Morigage.

Attorneys’ Fees; Expenses. ' | ander instiutes any suit or action lo enforce dny of the terms of this Morigage, Lender shall be antitted to racover
such sum as the court may a-ju o roasonabie as altorneys' fees al trial and on any appeal. Whather or not any court action is involved, all
reasonable expenses incurred by Lradler thal in Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
Hs rights shall bacome a pat of th(: In Jehladness Gayable on cemand and shall bear irteres! from tha date of expenditure unill repald a! the Nole
rate. Expenses coversd by this pere .aph inctude, withoul imiation, however subject to ary imits under anpiicabie law, Lender's alorneys’ lees
and lagal expanses whether or not there /5 0 lawsuil, including altorneys' fees tor bankrupicy procsedings (including efforts to modity or vacaie
any aviomalic slay or injunction), appea s #.ac any anlicipaled post-jusgmert coliaction services, the cost of searching records, ablaining titte
reports (including foraciosure reporis), sunw yors’' reports, and appraisal lees, and ltle Insurance, o the dent permitted by applicable law.
Grantor also witl pay any court costs, in gddition tr an ather sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. A, notice under thiz Morigage, Including without kmitation any notes of default and any notice of
sale to Grantor, shall be In wriing and shall be stfectiva wise: actually delivered or, if matied, shall be deemed affective whan deposited in the Unifed
States mall first class, registersd mai, postage prepaid, duesie~ to the addrasses shown near the beginning of this Morigage. Any party may change
its address for nofices under this Morigage by giving formal w/itte 1 rotice 1o the other partius, specitying that the purpose of the notice is 1o change the
party’s address. Al coples of nofices of foreciosure from the Lcid s of any lien which has priorty over this Morigage shall be sent 10 Lender's address,
as shown near the beginning of this Morigage. For notice purpose i, Grantor agrees to koep Lander informed at al times of Grantor’s cument address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisisns i re a part of this Moripage:
Amendments. This Morigage, logether with any Relaled Documents, ~anstitules he entirs understanding and agreement of the partias as 1o the
malters aat torth in this Morigage. No aferation of or amandment 1 s Morigage shull be effective unless given in wiiting and signed by the
party or parties sought 1o be charged or bournd by the alleration or amvid aant.
Appl Leaw. This Morigage has been delivered 1o Lender pnd o ce.izd by Lender in the State of iliinols. This Morigage shail be
o0 and construed in accordance with the Llaws of the State of ldinvis
Caption Headinge. Caption headings in this Morigage are for convenience (;urases onfy and ame nol to ba used 1o interpret or define tha
provisions of (his Morigage.
Mergar. Thers shaf be no merger of the infares! or astals created by this Morigage 1 rith any other intercat or estate In the Proporty at any time
held by or for the benefit of Lendar in any capacity, without the wiitien consent of Lends .
‘Jlumm Parties. Al gbligalions of Granlor under this Mortgage shall be joinl and sevexal wiid &)l references (o Grastor shall mean sach anc
Grantor. This means thal each of the persons signing bolow Is responsible for sl obligntit a7 in this Morigage. .
i::r . 1If m court of compealent jurisdiction finds any provision of this Morigage 10 be 'walid or uneniorossbis as lo any person or
Cocircumstance, such finding shai not render that provision invalid or uneniorceabls as fo any olhar p arsons or olrcumsiances. Y feasibie, any such
{ -pifending psovision shall be desmed lo ba modified 1o Lo within tha kmits of enforceability or validity, ho' va var, if the offending prowvision cannot be
L -30 modified, it shar be stricken and all other provisions of this Morigage in all other respects shal mma.n /alid and enforceable.
C @ucceseors and Assigns. Subject 1o the imitations staled in this Mortgage on transter of Grantor's interen, this Morigage shall be binding upon
G aand Inure 1o the banef of the parties, thelr sucoessors and assigns. ¥ ownershi of the Propedty Dacomes \esi J i~ a person other than Grantor,
Lander, wihout notice to Grantor, may deal with Grantor's successors with raference io this Morigage ars Y Indebledness by way of
forbearancs or exiension wihout releasing Grantor from the oblipations of this Morigage or liability under the Indeb’ s078ss.
Time ia of the Eassnce. Time is of the essence in {he performance of this Morigage.
Walver of Homestead Exemption. Grantor horeby releasas and waives all righls and benefits of the homesiead exem pfon laws of the State of
Imnols as to al indebladiess securad by this Mortgage.
Walvers snd Consents. Lender shall not be degmead 1o have waived any rights under this Mortgags (or under the Related Documents) unless
such waiver is in writing and signed by Lender. Na delay or omission on the part of Lender in exercising any righl shalt operste as 8 waiver of
such right or any other right. A waiver by any parly of a provision of this Morigage shalt nui constitule a waiver of or prsjudice the party’s righi
ciherwise 10 demand sirict compiancs with thal provision or any other provision. No prior waiver by Lender, nor any course of deaiing between
Lender and Granior, shal conslilute g walver of any of Lender's rights ar any of Gramor's obiigations as io any futue iransactions. Whanever
conseM by Lender is required in this Mortgage, the granting of such consenl by Lender in any Instance shal not conslitute continuing consent to
subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.
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This Mortgage propared by: X %ﬁtbzﬂu/jwé/
Troy Q .

INDIVIDUAL ACKNOWLEDGMENT

STATE OF F- Ll S 3
)88

COUNTY OF Laxe y
On this day belore me, the undersigned Nolary Pubiic, personally appeared Frederick H. Morey and Chistine F. Morey, his wile, 1o me known lo be
and who exec: the Morigage, and acknowledged that they signed \ha Morigage as thelr free and voluniary act and

o2 0 72 anyor L/f—rZy 10 7R

[
L) 4 /SK Rauulngai&j A Lot dre _‘;.,r 3,
Woiary Plbic in and 107 iia State of ___oL 0 £ pc ). My commission expires ?ig? P T
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“OFFICIAL SEAL”
} JOHN M. EOCINBKL, s
NOTARY FUBLIC, STATE OF ILLINOIS
My Commission Expires 09/21/94
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