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{[X7] 1f box is checked, this mortgage secures future advances. . CO0¥ COUNTY RECORDER
THIS MORTGAGE s made this 1771H day of LuLvy 19g2 , between the Mortgagor,

ARTHUR J WAL TON _AND SHIRLEY WALTON, JOINT TENANTS

{herein ~"DBorrawer” ), and Mortgagee HOUSEHOLD FINANCE CORPORATION 1) .
a corporation organized and existing under the laws of DEL AWARE whose address s

4801 SOUTHWICK DRIVE, SUITE 101, MATTESON, 1L 60443

{Rerein " Lender™ ).

The following paragraph preceded by a checked box is applicable.

WIIERY.AS, Barrawer is indebted 1o Lender in the principal sum of $ .
evidenced by Troredwer’s Loan Agreement dated and any extensions of rencwals thereof
{including those puisusat ta any Renegotiable Rate Agreement) [herein "Note”), providing lor monthly instaliments of
priacipal and interes:, ircluding any adjustments to the amount of payments or the contract rate if that rate is variable,

with the balance of the isid¢biedness, i not sooner paid, due and paysble an :
X WHEREAS, Borrovier. s indebted to Lender in the principal sum of £ 5 000 .00 , or 80 much thereof
as may be advanced pursuaant t¢ Porrower's Revolving Loan Agreement dated gyt vy 17, 1992 and

extensions and renewals thereof {nerein_"Note"). providing for monthly instaliments, and Tnterest at the rate and under
the terms specified in the Note, including 2oy adjustments in the interest rote if that rate is variable, and providing for a
credit limit staicd 1n the principal sum slove and sn initial advance of $ 3 552 Co

TO SECURE 1o Lender the repajmert of {1} the indebtedness evidenced by the Note, with interest thereon,
incfuding any increases if the contract rate is veriadle; {2) future advances under any Revolving Loan Agreement; {3) the
payment of all other sums, with interest thercon, \advanced in accordance herewith to protect the security of this
Mortgage: and (4) the perlormance of the covensits and agreements of Borrower herein comtained, Borrower does
hereby mortgage, grant and convey to Lender end’lender’s successors and assigns the [ollowing described property
located in the County of COoK State of lllinois:

ALL THAT CERTAIN PROPERIY SITUATED N MARKHAM

IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A {DEFED DATED 9/13/87

AND RECORDED 12/22/87. AMONG THE LAND RECORDS OF T COUNTY
AND STATE SET FORTH ABOVE., AND REFERENCED AS FOLLOWS:

DOC . #87668776 .

BE ING MORE FULLY DESCRIBED AS FOLLOWS:

FOR COMPLETE LEGAL DESCRIPTVION SEE BELDW

LAIS 20 ANMD 21 IN BLOCH 8 IM H.W. ELEMGRES KEB21E
AVENUE RKIDGE. HEING A SUBDIVIS(ON BEF THE NORTH:
BAST 174 arthh THE SOUTHEAST 1.4 OF SIorTiim 23,
TOUE=HIP 3¢ NULNTH, wARGE 13, EAST OF 15E THIRY
PLictt tal mExivilaM, Lo 2ouid 0F THe Louflawd
EUUNDARY LIKE, IN CGOR COUNTY, 1LLINDIS.

Thr du3-33-200-210

which has the address of 15937 CENTRAL PARK, MARKHAM
{Stest) ITity)
Minois 680428 {herein "Property Address”™);
12ip Coda)
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TOGETHER with all the improvements naw or herealter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage
and 2li of the foregoing, together with said property (or the leaschold cstaze if this Mortgage is'Gn 3'leasehold) are
hereinafter referred 1o as the "Property.”

Borrower covenants that Borrower is law{ully seised of the estate hereby conveyed and has the right to niorigege,
grant and convey the Property. and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: B -

1. Psyment of Principal and latcrest st Variable Rates. This mortgage secures all payments of principal and
interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
pravided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payabie under the Note, until the Note is paid in full, a sum
(herein "Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, F|us onctwelfth of yearly premium instaliments for hazsrd insurance, plus onetwelfth of yearly premivm
installments for mortgage insurance, if any, ali as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to rnake such
payments of Friads to Lender to the extent that Borrower makes such payments to the holder of a prior morngage or
deed of trust ii seen holder is an institutional lender.

If Borrower pass Funds to Lender, the Funds shatl be held in an institution the deposits or accounts of which are
insured or guarentesd by a Federal or state agency {including Lender if Lender is such an institution). Lender shell
apfiy the Funds to gav'said taxes, gssessrments, insurance premiums and ground rents. Lender may not charge for so
holding and applying/the’ Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borsower ineiest on the Funds and applicable law permits Lender 1o make such s charge. Borrower and
Lender may agree in writing 4% the time of execution of this Morigage that interest on the Funds shall be paid to
Borrower, end unless such agree/nent is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any ini¢rest or earnings on the I'unds. Lender shall give to Borrower, withoui charge, an
anaual accounting of the Funds shoring credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledg-d o5 additional security for the suma secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future 1nonthly instaliments of Funds payable prior to
the due dates of taxes, sssessments, insurazice premiums and ground rencs, shall excead the amount required ic pay said
taxes, assessments, insurance premiums aid ground rents as they fail due, such excess shall be, gt Borrower's option,
either promptly repaid to Borrower or crecitzd to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient *= _jay taxes, assessiments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amcup. niecessary 1o mske up the deficiency in one or more payments as
Lender may require.

pon payment in full of all sums secured by this Muiteage, Lender shall promptly refund to Borrower any funds
held by Lender. If under parsgraph 17 hereof the Projerty ie sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior 10 1= s2i= of the Property or its soquisition by Lender, any Funds
held tx Lender at the time of application as a credit againsi th. sums secured by this Mortgage.

3. Application of Payments. Ail payments received by Londer under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable 10 Lriii=r by Borrower under parsgraph 2 herecf, then to
interest, and then to the principal.

4. Prior Mortgages and Deed of Trust, Cherges; Liens. Bolrower shall perform all of Borrower’s obligations

under any mortgage, deed of trust or other sccurity agreement wit;"a lien which has priority over this Morigage,
including Borrower's cavenants 10 make payments when duc. Borrowr: siall pay or cause to be paid ali taxes,
assessments and other charges, fines snd impositions attributable to the Propers; which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. .

5. Hazard Insurance. Borrower shall keep the improvements now existiig . or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverapg:,” und such other hazards as Lender
may require. )

’ h:qmsurance carrier providing the insurance shall be chosen by the Borrower su'vect to spprovel by Lender;
provided, that such approval shalt not be unrcasonably withheld. All insurance policics aid renewals thereof shall be in
8 form accepiable to Lender and shall include a standard morigage clause in favor of apZ™in a form accepiabie w0
Lender. Lender shall have the right to hold the policies snd renewsls thereof, subject 10 (he tirms of any mortgage.,
deed of trust or other security agreement with a lien which has priority over this Mortgage. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lesionr may make proof
of loss if not made promptly by Borrower.

If the Pm_perty is abandoned by Borrower, or if Borrowes fails to respond 1o Lender within 30 day=.from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to sctile s claim for insurane( v nefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restarstion or repair of the
Property or to the sums secured by this Mortage.

. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pisnned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterjoration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. M this Mortgsge ison s
unit in a condominium or a planned unit development, Borrower shall perform sli of Borrowet's abligations under the
declaration of vovenants cresting or governing the condominium or planned unit development, the by-lews and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and sgreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrawer, may make such appearances, disburse such sums, including
reazonable attorneys’ foes, and take such action as is necessary to protect Lender’s interest.

Any smounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the contract rate, shall
become additional indebtedness of Bosrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upcn notice {from Lender 10 Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reaspnable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection spocifving reasonable cause therefor related

to Lendet’s interest in the Property.
c001202
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9. Candemnation. 1he proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subgect to the terms of any mortgage, deed of trust or other security agreement
with a lien which hes priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence praceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any dernand made by the
original Borrower and Borrower's successors 1a interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successurs and Assigns Bound; loint and Several Liability; Co-signers. The covenants and agreemeants
herein contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Maortgage, but does not execute the Note, (a} is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, {b) is not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard 1o the
terms of this Mo tgoge or the Note without that Borrower’s consent and without reieasing that Borrower or modifying
this Mortguge as to-ihat Borrower’s interest in the Property.

12. Notice. Excrpt for any notice required under applicable law to be given in another manner, {a) sny notice to
Borrower provided "ur 'n this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower-at«iie Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and’(hY »ayv notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lendi:r “nay designate by notice to %!orrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to bave deen given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Severubiiity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note cornflicts with applicable law, such
confiict shall not affect other provisicns/af this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Moartgage and the Note are declared to be severable. As used herein,
"costs,” "expenses” and "attorneys’ fees” irciude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be rvinished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

t5. Rehabilitation Loan Agreement. Boreowlr/shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan 4jicement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and delivea to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may hiive 2gainst parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfer. all or any part of the Property or an interest therein,
excluding (a} the creation of a lien or encumbrance subordinate 15 this Mortgage, {b) a transier by devise, descent, or by
operation of law upon the death of a joint tenant, (¢} the grant ol any leasehold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase monzy Cecurity interest for household appliances, () a
transfer to a relative resulting from the death of a Borrower, () @ iransfer where the spouse or children of the
Borrower become an awner of the property, {g) a transfer resulting flom a_decres of dissclution of marriage, legal
separation agreement, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner of the property, (h) a trapsfer into an inter vivos trus in which the Borrower is and remains a
beneficiary and which does not relate 10 a transfer of rights of occupancy in 1he zcoperty. or (i} any other transfer or
disposition described in regnlalions prescribed by the Pederal Home Loan Baik.dnard, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if a new Joar wele being made to the transferes,
Bortower will continue to be obligated under the Note and this Mortgage unless Lendsi rclzases Borrower in writing.

If Lender does not agree 10 such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to sccelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of no less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notive or“dsraznd on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, vpon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when (us any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
parasgraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and {4)
that failure to cure such breach on or before the date specificd in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure
proceceding the nonexistence of a default or any other defznse of Borrower to acceleration and foreclosure, I
ths breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ali
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Martgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage il: (a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (I:SaBorrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragreph 17 hereof, including, but pot limited to,

amdtan
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reasonable zttorneys’ fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgsge snd the obligations secured hercby
shall remain in full force and effect as if no aceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional secun:ty hereunder, Borrower hereby assigns
to Lender the rents of the Property, pravided that Borrower shall, prior to accelerstion under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitied to have s
receiver appointed by a court to enter upon, take possession of and manage the Property and to ocllect the renta of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be

liable to account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower. Borrower shalf pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal law.
IN WITNES. WHEREQF, Borrower has executed this Mortgage.

ARTHUR ¢ TON -Borrower

SHIRLEY WALTO!

STATE OF ILLINOIS, 000K County ss:

I, _SHANA M N Y a Notary Public in and for said county and state, do hereby certify thst

ARTHUR J WALTON AND SHIALEY WAL(ON, JOINT TENANTS

personally known to me to be the same person(s) vhose” name(s) ARE ____ subscribed to the foregoing instrument,

appesred before me this day in person, and acknowledgiathat T.he Y . signed and defivered the said instrument as

THEIR Z-fres voluntary act, for the uses and purposcs therein set forth.
Given under my hand and official seal, this 277N e day of JULY 19 92
My Commission expires; Z / 72 ‘
Y %73 i ai p
Notary Public

-

OFFiCiAL SEAL v
NOTEHA_NA M. NEELLY
' RY FUBLIC, STATE oF iLLINC!S
0 COMMISSION EXDIRES  9/18/93

This instrument was prepared by:

KIMM A Fell/SALES ASSISTANT .
HOUSEHOIC a‘-ihmzﬁnrm"——.
4801 Southw/Ck Ur. - Suite 101
Malleson. u, 50443
{Address}

{Spaca Heluw This Line Resorved For Londer and Recorder)

Reture To:

Household Firance Corporation
961 Weigel Drive

Elmhurst, IL 60126
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