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THIS BQUITY CREDIT LINEMORTGAGRE ismade this March L1992 between the Movigagor,

Mary Porter Shay (horeln, “Morigagor™), and
the Morigagee, Northern ' nt Bank/DuPuge, an Iilinols banking corporation, witk it main basking office at 103 Quhbrook Canter Mall, Onkbrook, Jilnok 60522
(herein, ‘Morigageo™).

WHEREAS, b's eutrred into Norther Trust Bank/ADuPage Equity Credit Lise Agrectment (the “Agreement'’) dated
March 23 , 199 Summv ‘ow sich Mos igagor may from tites (o 110 borrow from Mortgages emoiinty bot 4o saceed the sgregste ouletanding priscips)
batance of__ $100,000.00_— = __ (the "Mazimum Credit Amount"), pius interee! thereon, which iasereat is puysble at the rate aad at the tiowe
provided forin The Agreement. All amouaty 'szrowed undet (he Agreement plus inteseat thereon sro duoand peysble ca hayeh <) JJub il
or such lster Jate a1 Morigages shall agree ou’ i 0o event moro than 20 yean afier the date of fhis Morigagy;

dayol,

NOW, THEREFORE, wosecurm lnwamth«:cpayunlomwMnﬂmuliAml.Mlhhhmtm.mmM&wmm,unmmu!
of alfsutme, with intereat thereon, sdanced in accoruania *irewlth 1o prolect the securityof this Morigage, aad ihe of thocownantsmid agreemanisof
Mortgagor herein mguivd.ummordon hereby proriga=, zeant, warrant, and coavey fo Morigagee ihe property located inthe Countynd .

Loo , Stato of Illinots, which hav the sireet address of
i TI6_surrcy Lape, Glenview, Tiilzels 60029 (herwin "Prosesty Address’), hegally described s
e Sowrh 135,06 feec of that part of the East half or-the South West quarter of Section 36, Towmship 42 North, Ramge i2
fasr of the Third Principal Meridian described as fol Jews " Beginnlng at a palat of Intarsectlon of cenver lHm of Glenview
Road with the West Hne of G.F. Nixon and Gorpangs Palo Golf tiabxdivision; thece Seuth along the West. Line 310,01 teot nove
ar lean to e Noeth Hne of Forestvisa Subdivision talt No, 1 extendod Eant; thence West along the North i of anid
subdivision and satd North Uine extended, 253 teot, thunce North rarailel with che Wost Hne of suld G.F. Nixon ard Compauy’s
8 it and Colf Subdivision 356.61 feut move or less to the conter Un¢ of Glenview Road; thence South easterly alosg sald cente
Ve 256,10 feet 1o the place oi boglming (excopting thevefvom tho €oued3 Tuot theveof and aucept Lhar part tiken for
Permaneni Tndes Numbey __U4-10-3 11014 Glenwitw Rosd) ol in Cock Commty, THiinoin,

‘TOGETHER with all the improvementanow ur herealtor erected on ihe property, sl all easeis ata, r:gbis, appurtensnons, renth, rovaltics, minersl, oll and g
tights aid profits, wates, waler rights, and water stock, sad ali fixturce now o¢ horeafier sttached 1o the rf.ﬂtymmlby tkis Mortgage; sad all of the foregoing,
together witk said property (or the leaschold estata if this Morigage s on & leambold) sre berein referiesl o w e “Property™.

Mortgagor cuvenanty that Muctgagor is lawfully selzed of the eatata hereby conveyed and s tho right 10t rigege, grant, and convey the Property, and that
Mortgagor whl warrant andd defend genenally the tivle 1o the Property sgaimt all clalme and demands, subject 1o (ny mospages, declarations, easements, or
cesirictions listed in a schedule of exceptions (o coversge in any tibe (naumice policy Ineuring Moetgageo's inleres the Froperiy.

COVENANTS, Murlgagor oovenants and sgrees a follows:

L. Payment of Principal and Interest. Muiigagor shidd prompily pay when 10 Morigagor b pakd any precompuied dlrap-s chacge, upon Mortgagor's

tue the principal of and iiterest on the indebiedness incurred pursuant 1o the
Agrecment, logether with any fees and charges provided In the Agreement.

2. Application of Pryments, Unleasapphicabile tow prwvides otherwise, oll
paynients recelveid by Meetgagee wnder the Agreement and pasaginph | hevent
shull e applled bty Moy tpngee fivsl i paymend uf amounts payable 1o Morign
xee by Monigagor under this Muortiage, ihen 1o intesest, fees, aixd charges
payable puesuant to the Agreetment, then o the principal ankmnis oulalanding
windes the Agreenont,

paymend of the entire outatanding principal bilama and lermination of the
Liquity Credit Line, Mostgugor shall be ontitied W a7 2fund of the uncamed
portion of such peopald finance chargs in aa amount ol lews ihan the amount
that would 1 caleutated by the sctvarisl mothorl, provided that Moripagor
shall ot b0 entitled 10 any efund of loss than $1.00. Fw the prirposes o this
paragraph tho lovm “wonintlal methiod” sl mean the methnd of allocating
paymenis made on a dobl betwoar ibe cuistandiay balace of the cbilgation
A5 the precomputed flaance charge puisvant 1o which & prymen( by appliod
fint o the woerwed precompuied finance charge and By cerainder i wb-
tractod frem, of any deficiency is ndded 1 the cultandisg balance of the
obligation.

This document prepared by:
LU"‘ Ia . Fﬂl\ I [y
Northern Trust Bank/Dulage

il og
NI

400 B. Diehl Road
Naperville, 1L 60353

#0‘9\57005




UNOFFICIAL COPY

od
3
2
i
3

L




- ey

). Charges; Liens. MnrtguguratlﬂJyN@eE'lr_ﬁul. J &1]*. lv@l
opert Ity wpon tho B!

ments, i other charges, fines, andi impoaitions atiribatable 1o the I'r

thal may atialn & priority ever this Mortgage, leasshold payments or gromnd
reats, if any, and oll payments due under any mor(gage disclosed by the thilo
insucance pulicy insuring Mortgagee's interest in the Propesty (the "Firut
Murtgnge"), If any. Upon Morigages's reques), Mortgagor shal! prompily
fumnish to Morigagee receipis evidencing paymenta of amounts due under this
pacagraph. Mortigagor shali promptly discharge any lien that has priority over
this Mortgage, except the lien of the First Mocigage; pravided, that Mortgagor
shall not be requiced 1o discharge any such lien so long as Mortgagor shallagree
in writing to the pryment of the obligation secured by such tien in s manaes
acceptable to Morigagee, or shall in good faith contest such tien by, or defend
enforcement of such lien In, legai proceedings 1hat opemte 1o prevent the
enfoicement ol the lien or fotfeiture of the Property or any part thereod.

4. Hazard Insurance. Morigagor shall keep the improvements now exiat:
ing or herealier erecied on the Property inanred againet loas by fire, hazards
included within the term "exiended covernge”, and such ofher hazards m
Morigagee may require and in ach amounts and for such poriods s Morigagee
may require; pravided, thet Murigagee shalt not require thist the amousit of
tuch coveraga excecd theiam 1unt of covorage required 1o pay (b tolal amount
sccured by this Morigage, 4%ing prior tiens amd co-insurance into account.

The Insurance carvier pro ridlir the insurance shall be choaen by Moriga-
gor and approved by Morigage: (wh.ch approval shall not be unreasonably
withheld). All premiums on insurance pol cies shall be paid in a timely manner,
All insurance policics and renewals the-col <hall be in form le Io
Morfgagee and shall include a standard mor g clause in favoe of and in form
accepiable to Mortgagee. Morigagor shall iompily fumish so Morigagee all
reniwal notices and all receipts for paid premiums, (218 2 -wni of los, Mortga-
gor shall give prompt notice to the insvrance carrier ane idorigagee. Mortgagee
may make proof of loay if nol made promptly by Mortgay or.

Unless Mortgages and Morigagor otherwise agree in wriiing) insursnce
proceeds ahall be applied 1o restoration or repair of the Propern danancd,
provided such restoration or repalr is ecenomically feasible and the serin of
this Mortgage i not therey impaired. 3 such rosiomtion or repair s not
ceoviomically feasible o if the security of this Morigage would be impaired, 11 o
insurasico proceeds shall be apjrtied 10 the wme serured by this Morigage, witsi
the exceas, if any, paid 1o Mortgagor. 1f the Property is abandoned by Mortga-
gor or if Moztgagor fails to respond to Mortgagee within 30 days from the date
nolice ls mailed by Mortgagee to Morigagor, thal the insurance carrier offers to
scitle n claim for insucanca benefits Morigageo is authorized 10 collect and
npply the insurance proceeds at Mortgagee's option cither to restoration or
repalr of the Property or 1o the sums sscured by this Morigage.

Unless Morigagee and Moctgagor otherwise agree in writing, nny such
application of proceeds to principal shall 5ot extend or postpone the due date of
1he payments duc under the Agreement of change the amount of such pay-
thenia. kinader paragraph 19 hereof, the Property is acquited by Mortgagee, all
right, title, and interest of Morigagor in and o anty insurance policiesand in and
tur the proceeds thereof resulling froms dnmage 20 the Propecty prior o the sale
o ncquisition sholl pass I Morigagee to the extent of thn s eevred hy s
Muonsgpe Inncdintely prics komiely sade or seguisitlon,

S, Ureservatlon and Malmtersnce of Property; Leaseholds; Condo-
minivmy; Planned Unit Developments. Mortgagor shull keep the Prop-
crty in good fepair and shail not commit waste or permit impairment or
delecioration of the Property and shall comply with the provisions of nay lense i
this Mortgege ison a leasehold. 1€ this Morigage is oa a unit in » condominium
or a planned uni development, Morigagor shall perform all of Mortgugor's
vidigatians under the declatation or covenant vreating or goremitg the con-
deminium oc planned unit development, the bylaws and regulations of the
condominium or planaed unit development, and conntituvent documents, If
condominium or planaed unit development rider is cxecutest by Mortgagor and
tecorded together with this Mortgage. the covennnia and agreemenia of such
rider shall bz incorporated into amd shall amend and supplement the covenants
and agreements of this Mortgage as 3f the rider wen n pant hercol.

b. Protection of Mortgugee's Secuiity, 1 Morigagar taily o pesform
the covenanty ond agreements contnined in this Morigage, ot if any actlon or
proceeding is commenced (hat iaterially alfects Mocigagee's intesest in the
Property, inchuding, but not Hmiited o, any proceeding by o on behalf ol aprior
morigagee, eminent domain, insclveicy, code enforcemient, or strungementy
or proceedings involving 2 bankrupi or decedent, Morigagee, 1t Morigagee's
option, gpon notice (o Morigagor, may make such appearances, disbuose such
sumy and take such action as is necesary to protect Marigagee’s interent,

PTIYU[W:M of eugonnble Miorneys’ foes nid

riy th make repRin, .

Any amounts dishured by Morigagee pursuznt 1o s parngraph &, with
interest thereon, shall becante addivionst indebiesdyiens of Mortpagor secured
by this Morigage. Unless Mortgagor and Morigagee agree ko other fermy of
payment, such amounts shall be payable upon Morigagee's demand ki ahall
bear inlereat from the date of disbursentent at the rale paysble from time 1o
time catoutstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take uay action
hereynder.

7. Iuspection. Morigagee maymake or gapsc to be made reasonable entrics
upoit and ingpections of the Property, provided it Morigaghe shell give
Mortgagor notice prioe 10 any such inspection specifying reasonsble cause
therefor related 1o Morigageo's intereat in ithe Property.

8. Condemnation. Tbe procecdsof any awsrd or claim for damapes, dicect
ur consequeniial, In connoction with uny condemnation or other wking of the
Propecty, or part thersof, or for conveyance In lisu of condemmation, sre
herchy asigned and shall be pald 1o Marigapes, Intho event of a tolsl tnking of
the Property, the proneeds shall be applied to the sume secuned by this Mot
gage, with tho eacess, If any, paid 1o Mortgagor. In theovent of purtlal taking of
the Property, that fraction of the proceods of the award with s mamerator équal
1o 1he fotal of Loans and oiher amounts secured lramediately before the taking,
and & denominator equal to the value of the Property immediately belore the
iaking, shall be applied to the sums secured by this Morigage, aud the cxcess
paid to Mortgagor. ‘ - S

1 the Property isabandoned by Mortgagor, or If, after nutice by Morigagee
to Morigagor that the condemnor haa affeved to make sh award of setile a claim
for damages, Morigegur fails 1o reapond fo Morigagee withio 30 doys after the
date such nothoe is malled, Mortgagee & authorized 1o colleet s apply the

proceeds, al Mortgagee soption, eithet to rextoration or repair of the property
or ko Ihe sums secured by this Morigage. . .

Unless Morigagee and Mostgagor othorwise agree in writing, any such
application o proceeds to principal shall notextend or postpone the dus date of
the amoz::) due usder the Agreement or changa the amaunt of such puymenta.

2, Mortgsgor Not Released. No extemsion of the time for payment or
wardification of any other term of the Agzeenient o7 thia Morigage granted by
HMorigraee 1o any succeszor in interest of the Morigagor shall operste to
seleziae, 7 o1ty manner, the Yiabllity of the original Morigagor and Morigagee's
successo:s ir, inferes), Mortgagea shall not be required o commence proceed-
Ings agains: cich siccessir of refuse 10 extend time for payment of ot rwise
modiy by yesrm of any demand made by the origing Morigugor and
Morigagor's weuesor; [n interesl,

10. Forebearance Ly "4~rtpapes Not & Watver, Any forebearance by
Mortgagee i casteising say aht or remedy undet the Agrecineat, hereunder,
or otherwise afforied by appil zable law, shali not be a walver of oe preclude tie
exercise ul any such gt or remody. The procurement of insmisnos o the
paymont of twaea i other Hens or charp by Mosigagen siadl 1o be s walvar of
Mot igapee's tght t aceelointo e i oY indeblodness sacured by (hin
Murtgrye.

11. Buccessors ond Assigny Bound; Jobit ond Severs! Llubillty;
Captions, ‘Mhe covenunts and agreements herein corinlned ahwll biod, sud
the rights hercunder shall inre to, the respeciive suncessom snd anign of
Mortgagee and Marigagor, subject to the provisions of prcageap 16 heveof.
Allcovenantsand agteemenis of Mortgagor shall be joint and several, The cap
tinna and headings of the paragzaphs of thia Mortgage ace for convenience onty
and are not to be used ko interpret or define the provisice hereof,

12. Lagistution Affecting Mortgagee's Rights, 1f earciment or expiration
of applicable laws hns the cffect of rendering any provision ol the Agreement or
thia Moctgage unenforceable sccesding o It terms, Mongagee, ut ita option,
may require immediate payment in full of aii sumasecured by this Morigage and
may invoke any remoedics pecmitied by paragraph 19,

13, Notice, Hucopt for anynotice requiied undor Appicable law o be ®ivenin
another manner, (v) any nolice W Mostgagor provided fos in this Murigage sl
be given by mailing ruch notico by certified mail addreassi) (o Mottgagor a1 the
Properly Address o at such other addmw m Motigagor oy derignaie by
notice 1o Mortgagee as provided hezeln, and (b} any notice 1o Mottgagee shatt
be given by certificd mai), return recoipt requesied, 1o Morigagee's sddrem
ttated heredn of 1o such other ndidress ps Motigagee may designate by notice k)
Muorsgagor w provided herein. Any notle provided for In thiy Mortgage thall
be deomedd 1o have Leen given 1y Morigagor or Mucigagee when givent in the
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manner ceslgeated berein. 14, Goveralng Law; Severability, This Morigage
shall be governed by the ivws of §Hiinois. s the event that say provision ar cleuse
of il Mustgage or e Agreement conflicis with applicatile Inws, such conflicy
shali not atfect other provisions of this Morigage or the Agreement which can
be given cifect without the conflicting provislon, and 10 thisend the provition
of ihis Mortgsge snd the Agreementare.declared tobeaeverable; prowided thay
Mortgagee may excreise its iermination opiion provided in paragraph 12 in the
event of changes in Isw after the date of this Mortgage.

15. Mortgagor’s Cogy, Moctgagor chall be furnished a conformed copy of
tho Agreement and of this Morigage at the time of exccution or after records.
tlot hewvot,

i6. Transter of the Property; Assumption. T the extent pernitied by
Aww, if st oF any part of the Froperty or an interest thereln, including without
limitation sy pert of any beneficial Interest in any trust holding tive f the
Property, it sold o Leanadermedity Morgagor without Mortgagee s priog wiitien
oomsont, Mortgagoe inay, at Mortgagee soption, declaro sli the sums secured by
. this Mortgape 10 be imin-alasely due s pryatie,

17. Revolving Creqit Loun, This Mortgige (s given fo secure a revolviag

credit josn unlom and untll b 2071 i coaveried 1o mn instathnent lomn (a
in the Agreement), sd 2 o)) .acure nod only presently existiag indedn-

- adyess under the Agreement but also utv re advances, whether such advances
are obligatory or to be made af the opnoz. of *dortgagee, of otherwine, a3 aie
made within 20 years from the dute hereod, (o Yae same exten: 28 1 such futore
advances were made on (he daie of the excouimon of this Morigage, aithough
there may be no advance made at the time of execatio . this Mocigage and
sithouph Vhere may be no indebiedness secured hereoy sutstanding at the time
sy advence ie made. The lien of this Moripage shall be valis st vy all indebied-
nem secured hereby, including future advances, from the \iwe of its filing for
recond i the recorder's o registrar's office of the county in whizh 1.2 Property
i located. The totai amouni of indebiedness secured hereby may 1o 2072 or
decrease from time 10 fime, b the sotal unpald principal balance ot ip2>kiod-
s pocurod herebry (incduding dhbyrsements that Morigagee may make unde:
thia Moctgage, the Agreement, or any other document witls respect theredo] et
atry ofie time outstanding shall not exceed (he Maximuni Credli Amount, plus
inierest thereon, 2ol npy disbursernents made for prymeat of tazes, special
smeemments, of insarance on the Property snd interest ob such dishursemeats
(all sueh indebiedness being berelnafier referred to aa the maximum swount
secured herehy). This Mortgage shall be valld and have priority t0 the exieni of
the maximum amoun! sccured hereby over all subsequent Heas snd encum-
biranoes, including Halutoy licas, excepling solety ayes and sscmmentalevied

on the Property given priotity by law,

1B, Cenverslon to Instaliment Loun, Purwuani 1o the Agieement, Mon-
JAgee may fermioata the Agrecmient and convert the oulstanding indebtednes
incuered theveunder ¥ an installment foan bearing interest at the rate st forth
in the Agreement and payshle in monthly instaliments of princips) and interest
oves » periad of ol less than one year ard which shall, in sny event be due and
paysble on oc botore 30 yewr slier sthe dete of s Morigage, This Morigage is
piven 4o amid aliall mecuro auch inslutimen boan,

State of {Hinols
Cowntyof  Dulage

the under;;gned

}ss

19. Accelerativn ; mrdfvn. Upan Mortgagon ' rencls of any covenatitaor
sgeecment of Mnﬂg.vgm in this Moyptgage, inchuding the covenants ta pay whe
due wuy sums secured by this Motigage, or the oceurresee of an Pvent of
Defsuliunder the Apreemeny, which Mventsof Defavkiase meorpotated heiein
by thin refercnue as though set forth in full bevein, Mostpagee, st Motgagec's
oftion, may declare all of the suma secured by 1his Moxgage 1o be anmedinicly
due and payable without further demand, may terminnte the avalability of
foans under the Agreement, and may foreclose this Morigage by judicial pro-
ceeding provided that Mortgagee shall notify Morigagur st least 3 days before
instituiing any action ieading to repomession or foreclosure: (excep! in the case
of Morigagot's sbandonment of the Property of other extreme circumsiances),
Morigages shall be entithed to colleet in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable sttomeys' fees, and costs of
doctmentary cvidenoe, alistracts, and title seports,

All remedica provided in this Morigage are distic! and cuinulative 10 any
other right or remedy under this Morigage, the Agreement, or afforded by low
or equily, and may be exereised concurrenily, independenty, or succoaively.

20. Assignment of Renls; Appointment of Receiver; Morigagee in
Forsession. As additional sncurity hereunder, Mortgagor herely saigns to
Morigagee ihe renis of the Pioperty, provided that Mortgagor shall, prinr 10
scceleration under paragraph 19 heveol or sbandonment of the Properly, have
the right 1o collect and retsin sich rents as they become due and payable.

Upon acceleration under paragraph 19 hereol or abandonment of the
Property, and at any time prioy to judicisi sale, Morigegee, in poiron, by agent,
or by judiciaily eppoinied cecerver, shal be entitied 10 enler vpon, 1ake posyes-
sion of and manage the Property and to collect the rents of the Property
including those paat due. All rentacollected by Moripagee of the receiver shall
be applied first to paymen! of the costa of management of the Property and
coliection of reals including, bel not Jimited to reeeiver's fees, premivm on
Teceiver’s bonds, and ressonable aliomeys' fees, and then 1o the sums secured
by this Mortgege. Morigagee and the receiver shiall be liable fo nccount only fur
those rents actuafly rectived.

21, Release, Upon paymeni in full of all amoninie secuted by this Mortgepe
and fermination of the Agrecment, Morigagee thall release this Moripage
itheuicharge to Morigagor, Mortgagee shall pay all costsof secondation of the
roicone, if any.

2/ Wriver of Homestead, To the extent penmitied by law, Morigagor
herebiy ‘cy.ases and waives all rights under and by virtue of the homestead
exemplo - ama of Jilinois.

IN WITNDSS "AEREOF, Mortgrgor has excevied this Morigage.
M "")

f- '\ !
‘\_____5._.‘ Ml
Pou n nay
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*Jack C. Shay s signing this mortgage au]q).y
for the purpose of walving homesteas righyyh

. Notary Public in and (orsaid county and ataic, do hereby ceiisfy

_,_mxm:m

.o _Shay
nwhdud hal____ Lhigy .
purposes hercin set forih.

Given under my hand and officiat sea), this day 23xd

.anlddivmdlhuidimnunmm

apnearcd before me ths day in penon, amd

thelr {ree and volantary ac, fw the uses and

of March 1992

My commimion expites ‘0! 30!95

T 7,2 Yo Ay 4 Y S

Mail To: Northern ‘i'ruat Dank/DuPage
Al Howmse Fosn Center
105 Oukbrook Center Ma)),
Osbrook,
inois 50522

on April 9,

HTRO-0000 R 1000

ROTARY PUBLIC

This Equity Credit Line Mortgage renews, amends and restates
the Equity Credit Line MWortgage dated March 22, 14987,
1987 as Document 87-188,863.

recorded
“OFFICIAL SEAL”  §
LOAI L. FAHLE }:

4

4

Nolary Pyblic, Stale of 1ltiecle
My Commission Expires 10/00/0
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