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THIS MORTGAGHE ("Security Instrument”) is made on July J0th, 1992
The Moﬂpgsof in
o FLARNF J STEINER, WIDOM ANDG NOT SINCE REMARRIED AND 99‘_7
. DAVID ¢ VOIGT, AND %KIBI D ¥OIGY, , HIZ HIFE ' ' ‘15?
whose adntrt‘n iz &3 E) . '*G
634 DEER RUN PALATINE, IL 80087

B *). This Socurity Instru i
MARGAKECTTEN & COMPANY, INC. ("Borruwer”). This Security ment Ia givea to

which iz organized and existing uuder the {aws o the State of New Jersey
Ons  Borkson Road, lselin. New Jarsey, 08830 » and whose

addrese is
J[{"Lander*}. Borrower owes Lender the principal sum of
Seventyv- Four Thnousand, Five Hundred and 00/100 '
Dollars (U.S. $ T4,3550.00 ). This debt is evidenced by Borrower's Nole dated the same dato aa this Security
Zovites for monthly payments, with the full debt, if not paid earlier, due and payable on

Instruapent {“Note®). whic'n;
August 1st. 2022 . This Security Instrument secures to Lender: (a) the repayment of the debt avidenced by

the Note, with interest, and all rencvs's, extensions and modifications; (b) the payment of all other sums, witk interest, advanced
under paragraph & tc protect the securi/v.of this Security Instrument; and ¢c) the performance of Borrower’s covenants and rgreoments
under this Security Taxtrument and the Notz.  For this purposs, Borower does hereby mortgage, grent and convsy tv Lender the

following described property located in
; CooxK . County, [Hinois:
UHIT 12-A1 L IN DEER RUN CONDOMINIUM, PHASE II, AS DELINEATED
GN A SURVLY OF CERTAIN LOTS_IN VALLEY VICW SUBDIVISION, BEING

A SUBDIVISION OF PART OF THE (NORTHWEST 174 OF SECTION 185,
TOWKSHIP 42 NORTH. RANGE 10, LAST_ OF THE THIRD PRINCIPAL

MERIGIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 15,

1983 AS DOCUMENT NO. 2853%491, IN COOH COUNTY, ILLINOIS %3
WHICH SURVEY IS ATTACHED AS EXHIBIT "8* TO DECLARATIOH OF tn
CONDOMINIUM RECORDED JULY 24, 1865 2S5 -DOCUMENT NO. 85116620 ~X
TOGETHLCR WITH I1S UNDIVIDECD PERCENTAGE  INTEREST IN THE COMMON :‘,‘:‘1

ELEMENTS.
PARCEL 2: NON -EXCLUSIVE PERPETUAL EASEMINT_FOR INGRESS AND

EGRESS FOR THE B8ENEFIT OF PARCEL 1 OVER OUTLOT "A®" INM VALLEY
VIEWN SUSBDIVISION AFDRESAID AS CREATED 8Y GRANT OF EASEMENT
RECORDID JULY 24, 188S AS DOCUMENT NO. 85116824,

PINR 02 15-111-013-10608

| N
LEPT-01 RECORDENG

: TE9C68 TRAK 1877 UB/03/92 161400240
o B E PRI NR2E

CO(K CHINTY RECORDER

which has the address of .
634 DCER RUN PALATINE, IL E0067

FOGETHER WITH all the improvements now or hereafter srocted on the property, and all essements, rights, appurtenances,
renta, roynlties, mineral, oif and gas rights and profits, water rights and stock and 21l fixtures now or hereafier a part of the property.
Al replacements and additions shall also be covered by this Security Insirument.  All of the foregoing is reforred to in thia Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hetreby conveyed and has the right to mortgage, grant
und convey the Property and tbat the Property is unencumbered, except for encumbrances of record. - Borrower wanants and will
defond geoeraliy the title to the Property against ali claims and demands, subject to any encumbrances of record. ‘
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7. Condemamtion. The pritlude OF ward or® et 10r vs, etred™0r "consefuential, in conneclion with unr
i

condemmation or ~ther taking of any part of the Property, or for conveyance in place of condemnation, are hereby asuigned and sha
be paid 10 Lender to the extent of the ful amount of the indebtedness thut remains unpaid under the Note and this Security Instrument.
Lender shall epply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
procesds 1o the principrl shalk not eatend or postpone the due date of the monthly payments, which are reforred to i Paragraph 2,
or change the smount of such payments.  Any cxcess proceeds aver an amount required to pay all outsianding emde urder
the Note snd this Security Instrument shall be paid 1o the entity Jegally entitled thereto.
B. Fees. lender may collect fees and charges nmthorized by the Secretary.
8. Groutids for Aceeleration of Debt,
{8} Default. fondor may, except ax fimited by reputations issucd by the Secretury in the case of payment defeults, reguire
immsdidte paymenil an full of a5l stms secuied by s Secority Instoiment
(s Heertreaer Qetnadts by tadeng v pay o full sy momhly peyment sequired by ths 8

the due dite of the next menthly payment or :
() Borrower defuslon by (aiting, fur a period of thisty days, ta pertorm sny ather ohligatsons conlpined in this Segpnty

SCysily Inisument prior by o on

Irintrnnoent. ! . - . .
Lender shall, if permitied by upplicahle laiv ahd with the prior appmul"éf"lha“ﬂ-*

{h) Sale Without Ciredit Approval.

Secretary, reqtiive imunediate payment sn full of all suins secured by hiv Security Instrument i -~ o+ .

(i) All or purt of the Properly, or a benclicial imterest in a trust owning ali or pant of tié Propegy. igﬂ or otherwise
transi=roed (eaties than By devise or descenti by the Horrower, and

(i1} “Fhe propeny ia not ovcupied by the purchas:se or graets: ss s o5 her priacipsl revidence, or the purchaser or grantes
(‘:!»:r. sy geeupy the Property, but hus or e credit has not been approved in sceordance with the requimiments of the
Seoretary,

{¢) No Waiver. T dacumstances ocan that wouwld pesmint Lender 1o requese immediate payment w full, but Lender does
nol require such payminis, Lender does not wiive s rights with respect to subsequent evenis,

{d) Reguiations of H//D Secretary. lo many circomstances regufitions issued by the Secectary will Limit Lender's nights
in the case of payment ocipiils 10 require immediate paymeat in full and foreciose if aot paid.  This Sccurity Instrument does
nat autharize acceeleration/ar Joseclosure of not permitted by regulntions of the Secretary.

(e} Mortgage Not Insused] Laogsower aprees that should thisy Secarity Instrmament and the note secured thereby not be
ghyible for msuranee mwdes (he Yeagonal Housing Act wathon 60 dayx from the date howeot] Lemddar may, st its aption and
nStwAibntanding wnytinng i Paragiaph @, reqitive munediate pasinent m il ol alt sotns vecurest by this Secwnty
Instrument. A written slatement of =ay authorized apemt of the Seorctary dared sobsequent ta 69 days from the date hensof,
declining to insure this Sccurity Instrocaent sml the note secured thereby, shiall he deenwd conclusive proaf of such
ine iz thility  Notwithstandhng the foregoing Ctlis oplion imay not be exervised by Leader when the unavailability of
wsorance i solely due to bender's fallure 20 remul o mortgage msurpne 2 prepuam ta the secmtary.

10, Reinstitesnent. Borrower has nopight £ be reinstated of Lemlor has eoquieed smmediate paymeat i tall recanse of
Bormower's fwlure to pay ann aemoont due ander thy Note or s Seouoty Tnsttument. Tlos nght apphies aven alter foreclosure
Bux:nt:(fingu are instiated . Vo romnstie the Secowty ingaoment, Heevower shudl tendey in g lamp sum all amuosits vegquized o bnang

orrower's accomt cucrent includiag, (o the extent they cleablipations of Borrower ander this Seconty Instroment, {foreclosne costs
and reawonahle and cuxtennary attorneys’ feex and expepses nprovierly assoctatmd with the {oreclosure procecding . Upon veinstatement
by Barrower, this Sceurity Instrument aasd the oblignbons thite seotres shatl remmin in effect asaf Lender Bad not reguired immediste
payment an . However, Lender s not reguined to pennit pecastatensnt it ¢ Lender has accepied reinstatement ufter the
commencement of laeclosure proceedings within fwo yeaes i pediately precsding the cammeacement of m current forxlosure
procosding, (u} resstatement wifl prociske forechmiee on differendgeaads i the fatie, or () ranstatement will advenscly aflsct

the priopity of the lion crented by thas Security Inshrument.

i1, Borvonwer nol ®efensed; Forbeavnnee By Lendor ot o Wudver,
smortization of the sums secured by this Secarity Instrament granbisd by comler s any stivcessor s ibterest of Borower slall aot
operrts (o release the linbiity of the original Rorrower or Borrower's sucesssor ilimerest. Lender shall not be required to commence
procoedings AgRInst any successor in interest or refuse by extemd G for pa@nent or otherwise madify smortization of the sums
socuted Ly this Security Insttumen:d by reason of any denund mude the oraal Borrower or Borrower™s successocs in ipterest.
Aay forbearance by Lombor in exercrang any ight o remedy shall 2ot be & wadver of Or prevlude the exercise of any nght remwedy.

11, Nuccessors and Ascigns Ronnd: Juint and Several Liabidity; Ca-Signers, The covenants and agreements of this Secunty

Istevnent shall bond simd benedit the successors and asipns of Fender msd Sonower Zaluect (o the provisions of Paregraph $(h).
Ay Harrower wha vasiemas thes Secority Tnstrionent hut docs not

Eatsaaon nd the e of paviment oo ohedidivation ol

Borrowas ‘v covenants and apreements shall be jomt amd severat
exceute the Nide: () s co-spmmy s Secanty ostrunwent only (o mortgage, grant amd Corvey that Borrower's interest 1 the

Property wader the teous of this Security Instrument; (b) 15 noi personstiy obligated to gy —ihe sums secured by this Security
Tnsteument; and (b aprees shat Lender and any other Botwes may agree do extemd, modity, farbear or make any accommadations
with repard to the terms of s Securily Instramient o the Note waiboat thar Borrower s consenl,

13, Notikees. Any mohee to Bormower provided G o this Secunty Instrumens shall be piven by Golivering of of by marling o
hy fimet ciase matt unbean applivabie o sequizes wse ol another method The potiee shalt v dooected 1o the Pmpc*rl{ Addrexs or any
ofher wddzen Borrowes desigoctes by notne t Lemdes. Any notiee (o Lender nhalt be geven by diest cicar vl o Lender's addirens
stated herein or any adiliese Tendor desipnates by e B Booowe, Ay e provided Ty i this Séoinry Tnstrument shalt be
deemed to have been geven L Bonower o L ender shen ven ns provided o thas Paragragph.

34, Governing Law: Soveeability. Thix Seeunty Instrsment shall he govemed by Federal Taw and the taw e the junsdiction
in which the Property is lovated. L the event that any provision or cliuse of this Security Iastrument or the (Noie confhicts with
applicable law, such conflict shall not affect other provisions. o this Security [astrament or the Note which can be given eftect without
the conflicting provision  To this emd the provisions of this Secindy Instiument and the note are dectared tu be severable.

18, Borrower’s Copy. Honower shadl be grvon one conformed copy of this Securnity Instrument.

16. Assignmont of Rents. Bormwer unconditionally assigns and transfers to Lender all the rents and revenues of the Froperty.
Borrower suthorizes Lender or Lender's agents (0 collect the rents an? revenues und herehy directs each tenunt of the Property to
pay the rents {0 Letet=r or Lepder's ugent<. However, puor to L des s notice 1o Borrower of Borrower's breach of any covenant
o1 agreement in tho Securdy Instrumeni, Bortowes shall cotlect and receve ali remis and revenues of the Property as trustee for the
benefit of Lender and HBorrower.  This assisnment of resits constifiutes an ahsoltite assiprment and not an assignment for additional

secunty onty.

if Lender gives notice of hreach to Burrower: (4t sl ronts received by Borrower shabl b held by Borrower as trustee for benefit
of Lender only, to be sppiied to the suma securod by the Security tastnunent; (b) Leaduer shall he sntitled to collect and recerve all
of the rents of the Property; and {¢) cach onanat of the Froperty shall sy ail reats due snd uapaid to Lender or Lender’s agent on

Lender's written demans! to the tenant. X
Borrower hax not executes) any prior Resignment of the sents anyd has not and will net perfonm any act that would prévent Lender
from exercising its rights under this Parugraph 16, ‘
bofore or after giving nntice of hreach

Lender shall not be required (o enter upen, take control of or wninn the Propenty «
Borroaver., However, Lender or w judicially sppointed receivar nimy do s & sny time thore is w beeach.  Any o) iatton ! rest
shall not cure or waive any detuuft or invalidate any athar right pr potemdy of Lander. Thix ssagnment of rents of Prapesty ahal)

terminate when the debt sceured by the Sscuiiy [natrpent o paid 1 full;

LAENOISE FHA MOKTGAGE
MAR-1201 PAGE 3 OF 4 {Rev 791}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Joch day of <uly, 1992
ard is incorperated into and shall be deenied 10 amend and supplement the Mortgage, Dosd of Trust or Security Deod

{"Security Instrument”™) of the sume date givon by the undersigned ("Borrower”) to secure Borrower's Note ("Note®) to

MARCARCTTEN & COMPANY, 1INC.

{"Lender") of the same date and covering the property described in the Security Instrument and located at:
B83a DELCR RUN PALATINE 1L B0DEB7

The Property Address includes a unit in, (ogether with an undivided interest in the common elements of, & condominium

Project Known sst, - pN CONDOMIN LUM

("Condominiuz Ploject™). If the owners association or other entity which acts for the Condominium P. yject (*Owners
Association™) huids/tirle 1o the propety for the benefit or use of its members or sharsholders, the Psopert’, also includes
Borrower's interest in'hn Owners Association and the uscs, procoeds and benefits of Borrower's intenest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreoments made in the Security Instruinent,
Borrower and Lender fuithier covenant and ugrec as (olfows:

A. Solong as tho Owne s 2.ssacistion maintains, with # generally accepled insurance carrier, a "master” or “blanket”
policy insuring all proprcty subject to the condominium documents, including afl improvoments now exinting or
hereafter erected an the Pripeir'y, and such pelicy is salisfactory to Lender and provides insurance coverage in
the amounts, for the perioos, and againat the hazards Lender requires, including fire and other hazards included
within the term "extended covisays,” and logs by flood, to the sxtent required by the Secretary, than: (i) Lender
waives the provision in Paragraph/2 ¢f this Security Instrument for the monthly payment to Eender of one-twelfth
of the yearly premium instaliments f2--hazard insurance on the Property, and (ii) Borrower's abligalion under
Parugraph 4 of this Security lastrumedt to r2iniain hezard insurance coverage on the Property is deemod watisfied
to the extent that the required coverage (8 provided by the Owners’ Association policy. Borrower shall give
Lender prompt notice of any iapse in requircd Zarard insurance coverage and of any loss incurring from a hazard.
In the event of a distribution of hazard insuranse proceeds in liew of restoration or repair foliowing a loss to the
Property, whether to the condominium unit or {1 V%ie.common elements, any proceeds payable 16 Borrower are
hereby assigned and shall be paid 1o Lender for spriics.ion to the suma secured by this Security Instrument, with
any excess paid to the entity legally entitled the:cto.

Borrower promises to puy Borrower's allocated share ~7 the common expenses or assessments and chiargses
imposed by the Owners Association, as provided in the cond sminium documents.

If Borrower does not psy condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph C shall becoars-additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other werna of payment, these amaounts shalf bear
interest from the date of disbursement at the Note rate apd shall be ravable, with interest, upon notice from

Lender to Borrower requesting payment.,

BY SIGNING BELOW, Borrower accepls and agrees 10 the terins and provisions containsa in this Condominium Rider.

t)Zh

qrrt

5 9 8. 7 c,J (ijl{ex/»éiié/

CLAINE J CI'QCR 8.

FHA CONDOMINIUM RIDER
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