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THIS MORTGAGE ("Securty Instrument™) is given nn JULY 27, 1992 . The mortgagor is
MARVIN S. MEISTER it
AND NANCY J. MEISTER, USBAND AND WIFE

o

{"Borrowsi ). This Secarity [nstrument s given 1o
PRIME MORTGAGE ASSOCIATES, INT.

™~ ‘
which 1 orgamzed and exisiing under the Jaws of THE STATE OF ILLINOIS ' » aird whose
aldress is 464 CENTRAL AVENUE-SUITE 3 :
NORTHFIELD, ILLINOIS 60093-3017 {*Lender*). Borrower owes Lunder the principal swin of
NINETY FIVE THOUSAND : :
AND 00/100 Dollass (U.S. § 95,000.00

This debt 15 evidenced by Borrower's note dated the same date ns this' Secriity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlior, due and payable on £HUST 1, 2022 .
This Security Instrumtent sevures to Lender: (a) the repayment of the debt evidenced by tre Note, with intorest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and {c) the performance of Borrower's Govenants und agreements under this
Secutity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property Joeated in COOK ) ;o i County, [llinois:
LOT 18 IN BLOCK LN WINSTON"MNOLLS UNITNUMBER 2, BEING A

e .
RES TITLE GUARANTY ORDER »

SUBDIVISION OF PARTS ‘OF SECTION 19, 20, 29°AND 3D, TCWNSH1I 42 (1.
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOW )
COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED IN THE ﬂ
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS APRIL 14, 1969 AS Y
DOCUMENT NUMBER 20809713 IN CODK COUNTY, ILLINCIS. u;
. LY

» -4

992005 & M 26 82571876
02-20-303-018
which hus the address of 795 PARK LANE, HOFFMAN ESTATES suest, Ciy .
lisois 60135 Zip Code {"Property Address”); '
ors 1088
ILLINOIS-Singla Family-Fannia Mae/Fraddla Mac UNIFORM INSTRUMENT Page Vol b Form 3014 . 9/80
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Property msired aeunst 1o
Haaods or Hoothig, tor whivh Lender reginees msusance. Thin insurance shull e mutntained 10t smotnty ud oy the prriodn

i Tender ceguires, The mstieance curver pravidrg thes imeamee sl e chowen by Borrowor wibgect t Londor's spproval
which shall not be unpegsonably withheld. If Borrower fiadls 6 minintatn coverage duseribed above, Londor uwy, b Lotdor's

option, ohtam coverzge to protect Lendee's rights in the Property in necordunce with paragraph 7.
All insurance policies and renewals shall be scceptahlo to Lender and shall include o standard mortgage clanse, 3endor

shall have the right to hold the policies and renewals, 1f Lender requires, Borrewer shalf promptly give to Lender all receipts of

paitd premipums and renewal notices. N the event of lons, Borrower shall give prompt notice to the instrance carrier and Lender
fender muy make proot of loss it not made promptiy by Borrower,

Unless Lender and Borrower otherwisa igree in writing, insurance praceeds shall be applied to restoration or repaiv of the
Property damaged, if the restoration or repair is cconomivlly feasiblo and Lender’s security is not Jessenedl. £ the restoralion or
repuir is not ecconomically feasible or Lender's security would be lessened, the invurunce proceedn shall be upplicd to the sums
secured by this Security Instrument, whether or not then due, with eny sxcess pmid to Bogsrower, 1f Borrower abandons the
Property, or dows not answer within 30 days & notice from Lender that the insurance carrier has offored to seftle a claim, then
Lender may colleit the insurance proveeds. Lender may tse the proceeds to reprir or restore the Property or 1o pay sums
secured by this SGeit s Instrmment, whether or not then duc. The 30-day period will begin when the notice 15 given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds o principal shall not extend or
postpone the die date OF fhe monthly payments referred 1o in paregraphs | and 2 er change the amount of the paymenss. 1
-under paragriph 21 the Propraty is ncquired by Lender, Borrower's right 1o any insurance policiex and proceeds resulting from
damage to the Properly prior o *n2 acqmisition shall puss 1o Lender to the extent of the sums secured by this Sccurity Instriaent
immediately prior to the acquisitior.

6. Oceupnncy, Preservation, Maintemamce and Protection of the Property; Barrower’s Loan Application; Leasehnlds,
Horrower shall oceupy, establish, and we tie Property as Borrower's principel residence within maty days after the execition of
this Secnnity Instrament and shall continue to occupy the Property us Borrower's principal residence for st leant ong year after
the date of occupancy, unless [ender otherwile agrees in writing, which consent shall ol be unreasonably withtheld, or unless
extenhng circumsiances exist which are beyoad Borrower's control. Borrower shal) not dostroy, damuge or impair the
Praperty, allow the Property to deferiorate, or eomam vaste on the Property. Borrower shall be in default i any forfeiture
acting or araceedmy, whether ¢ivil or criminal, is begra that in Lender’s good faith judgment couid rexult in forfeiture of the
Property of otherwise matertaly impuir the lien created by s Tecurity lnsteument or Lender’s security interest, Borrower may
cure such o detwnlt and veinsiate, as provided in parageaph 18 bucausing the action or proceeding 1o be dismissed with u ruling
that. in Lender's good faith determination, preciudes forfelture oF the Borrower’s interest in the Property or other miterinl
impairment of the lien created by this Security Instrument or Lender’™s security interest. Borrower shall also be in default if
Boryower. during the loan application process, gave materintly false orimuceurate information or sistements to Lender (or tailed
to provide Lender with any material information) in connection with the lorsevidenced by the Nots, tnelizding, but not limited
to, representations concerning Borrower's occupancy of the Property as a prinvipui residence. If this Security {nstrument is on s
Jeaschold, Borrower shall comply with all the provisions of the lease, If berrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mosger in wriiny

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perforn (e Covenants and agreements contained in
this Security fastrument, or there is a lopal proceeding that may significanddy affect Lender’s rights in the Property (such as 2
procecding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
piy for whitever is pecessary to protect the value of the Property and Lender's rights in the Proparty. Lender's actions may
inchide paying any sums secured by a lien which has priority over this Security Instrinent, spraueing in court, paying
reasonabie attorneys' fees and entering on the Property to ke repaivs. Although Lender muy tuko netivs nnde ihis parngsaph
7. Lender docs not have tn do so.

Any amounts disbursed by Lender uader this parapraph 7 shall become sdditional debt of Borrower gecured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement al the Note rate and shail be payable, with inferest, upon notice from Lendes o Bnrmwer n,qnemn&
payment.

8. Mortgage Insurance, [ Leader required mostgage insurance as & condition of making the Joan scoured by this Security
Instrument, Borrowes shall pay the preminms required 0 maintin the mortgage insurance in effect. 1. for any renson. (he
mortgage insurance coverage reguined by Lender lapses or censes to be in effeet, Borraower shall pay the premiums required jo
obtain covesge substantinfly squivalent to the mortgage insurance previously in effect, at @ cost subsiantially cyuivalent to the
cost to Borrower of the mortgage insuranee previously in effect, from an allernate moertgage insurer approved by Lendes. 1f
substantinlly equivalent morfgage insurance coverage is not available, Borrower shall pay to Lender each month a sim equal to
one-tweifth of the yenrly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in etfect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

DPS 10081
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17. Transter of the IwrNQrFuFlrt@ ill m?:vraj@u? the Property or any inlorest i it
Wi O St il BorkoWweid RoTN—ps atiSheditedait] BbreeoWer v mot Wimtural puison) without

is sl or transdeeeed tor ol
Lendes's prim written consent, Lender may, al ity opHon, require immedinte payment in Toll of all s soevred by this

Secunty Instroment. However, this oplion shall not be exercised by Lenduor of oxercive is prolbited by fedees! low an of the dute
of this Security [nstrosnent.

If Lender exercises this option, Lender shall give Borrower notive of aceeleration. The notice shall provide o period of nol
fuss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securty Instrument, If Borrower fails to pay these sums prioe to the sxpiration of this period, Lender may invoke any remediey
permitted by this Sceurity fnstrument without further notice or desiund on Basrower.

18. Borrower’s Right to Reinstate. M Borrower nwots certarn conditions, Horrower shajl have the right 10 have
enforcement of this Security Insteument discontinued st any time prier to the earlier of: () 5 duys {or such other perivd s
apprlicable law muy specify for roinsttement) hetore sale of the Property pursuant to any power of ssle contained in this
Secnrily Instiament; or (b) entry of a jwdement entorcing this Security Instrument. Those conditions are thnt Borrower: (i) pays
Lender nd! sims which then would be dus under this Security Instrignont and the Note as if po acceleration hid oceurred; (b
cares any defnilt of any othsr covenants or sgreetiionts; (¢} pays ald expesses incureed in enfarcing this Seconty lostrument,
mcindirgg, but not Lmtted o, reansonable atormeys’ bees; and () takes such sehion as Lender muy rensomahidy rogeiee 10 akniter
that the Jien of thedSecanty Instroment, Lender's rights in the Propeny and Borrower's obligation to pay the sims secured by
thic Secority Instrumpat shall continue unchunged. Upon reinslntement by Borrower. thix Security Instrunwent end the
ohligations secured herthy shull remuin fully effective as it no scceleration had occurred, However, this right to reinstate shall
not apply in the case of asiebiption ander paragraph 17,

19, Sule of Note; Chingeof Loan Servicer. The Note or w partivl interest in the Note (logether with this Secudily
Instrumient) may be sold one or mede times withowt prior notice to Borrower. A sals may result in w change in the ertity (Kndwn
as the "Loan Servicer™) that collects monthly payments due under the Note and this Secirity nstaument, There alyo muy heope
or more changes ol the Loan Servicer wieelated (o w sale of the Note. [f there is a change of the Loun Servicer, Borrower will he
piven written notice of the change tn accorannce with paragraph 14 above and applicable law. The notice will state the numetand
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any othier

information required hy applicahle law.
20, Huzardous Substunees. Boreower shall nit davse or permit the presence, nse, disposal, stornge, or relsase of any

Hazardous Substances on or i the Property. Horrower shull not do, nor allow anyane else 1o do, unything atfecting the
Prooerty that 1s in violation of any Environmental Law. The praceding two sentences shall not apply to the presence, uss, or
storage an the Property of small quantities of Hazardous Suistecicss that are generally recognized to be appropriste to normal
residential uses und to maintenance of the Property.

Borcower shail promptly give Lender written notice of any invesdpation, claim, demand, lawsuit or other action by any
governmentad or regulatory agency or private party involving the Propedty sad any Hazardous Substance or Environmental Law
of which Borsower has actusl knowledge. If Borrower learns, or is notifici by any governmental or regulutory suthority, that
any removal or other remediation of any Haardous Substance affecting the Property s necessary, Borrowere shall promptly take
all necessary remedinl nctions in accordance with Enviromnental Law,

As used in this paragraph 20, "Hazardons Substances" are those substances dstinzd ak toxic or buzardous substances by
Envicoamental Law and the following substances:  gasoline, kerosene, other flammukicor toxic petrolewm products, toxic
pesticides und herhicides, volatile solvenis, materials containing ashestos or formaldehyde, anlt tudionctive materials, Ay used in
thes pueagraph 20, "Environmental Law" means fedoral laws and laws of the jurisdiction wher. ihe Property is Jocated that
relnte to health, safety or environmenial proteciion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant nad agree as follows:

23, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration followi’g Borrower's hreach
of any covenant or sgreemens in this Security Instrument (but not prior fo acceleration under prroyraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defiaul(;
{c} n date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or hefore the date specified in the notice may result in aceelerution of the sums
secured by ihis Security Instrument, foreclosare by judicial proceeding und sale of the Property, The natice shall further
inform Borrower of the right (o reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aveelerntion and foreclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, nt ifs optinn, may require immediate payment in full of all sumy
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bui not limited to, reasonabile attorneys’ fees and costs of title evidence,

22, Release. Upon piyment of all sums sscured by 1is Secunty instrument, Lendor shall release this Security Instrumeni

without charge 0 Borrower. Borrower shafl puy any recordution cons,
. Waiver of stead. Borrower wiivss all eight of homes sxemption in the Propeity, DPS 1082
23, Waiver of Homestead. Borrower waivas all eaght of b muslyud exemption in the Propeily Form 3014 8/90
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