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RECORD AND RETURN TO: 9257112'7 ‘ BOX 39 2

MIDLAND FINANCIAL MORTGAGES, INC.
1621 WALDEN OFFICE SQUARE-STE. 555
SCHAUMBURG, ILLINOIS 60173-4273

{Spece Above This Lins For Recording Data)

MORTGAGE
2905-29734
. DEPT-01 RELORDIMG $31.00
. T#333% TRAN 1§08 DB/N3r92 15:3%:00
s #0733 8. w-PA~HT7ALLT7
CDDK CDUHTY RECORDER
THIS MORTGAGE ("Security Instrument”) is given on JULY 27, 1992 . The mortgagor is
SaM D’'ANZA, JR.
AND VICTORZIA D'ANZA, HUSBAND AND WIFE o
te
[y
("Borrower™). This Securicy 'artimment is given to ~2
MIDLAND FINANCINL: MORTGAGES, INC. ::
)
-3
which is organized and e.isting under the Ivwrof STATE OF IOWA , and WM X
address is 206 6TH AVENUE-SUITS 101 -
DES MCINES, IOWA 50309 ("Lender™). Borrower owes Lender the: principal sum of
ONE HUNDRED TWELVE THOUSANL ONE HUNDRED
Dollars (U.S. $ 112,100.00 ),

AND 00/100
This debt is evidenced by Borrower’s note dated (the pume date as thia Securit lnstrumunt("Nule'). which provides for

manthly payments, with the full debt, if not paid earlier, 2ioand payable on  AUGUST 1, 2007

This Security Instrument secures o Leader: (o) the repayment o5 the debt evideaced by the Note, with interest, and all reuewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 io
protect the security of this Security Instrument; and (c) the puifonmance of Bosrower's covenants and agreemants under this
Sccurity Instrument and the Note. For this purpose, Borrower dove aureby morigage, grant and convey to Lender the following

described propenty located in COOK County, Illinvis:
LOT 83 IN PARKVIEW HEIGHTS SUBDIVISION,  BEYNG A SUBDIVISION IN

THE NORTHEAST QUARTER COF SECTION 36, TOWNSWP 41 NORTH, RANGE 10, o
EAST CF THE THIRD PRINCIPAL MERIDIAN, LCCOR2ING TO THE PLAT THERECF
RECORDED APRILIL 12, 1978 AS DOCUMENT NUMBER 242235728 AND CERTIFICATE

OF CORRECTION RECOR2ED JANUARY 2, 1978 AS DOCUMENT NUMBER 2478431

AND RIECORDED MAY 7, 1979 AS DOCUMENT NUMBER 24545007 IN CQOK COUNTY,

ILLINOIS. 0)
07-36-217-001 ~ o ' ' /)7\ /
L.
which has the wddress of 1273 DIANE LANE, ELK GROVE VILLAGE Street, Gty ,
1Minois GOCO07 o code ("Property Address™); 7 o
: DPE 1089
Fome 1 of 8 v _ Verm 3074 £ 990

ILLINONB-Single Family-Fannie Mes/Fraddie Mac UNIFORM INSTRUMENT

&) -oRiL) eion
®

VIMP MONTOAGE FORMS - (113)203-8100 - IBOB)521-TERY Irdtiste;
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5. Huzard or Property insuranc Burqur shall_keep thc improvemenis now exmung or Pelenﬁer vrected on the
Propuerty insured sgainst lossgby At {uhin t} n e@ d’.any other bazarda, including
floody or flooding, for which mn anc ned i the mmounts and for the poriods
that Lender requires. The insuennce carsier providing the inkurance shnll be chosen by Borrower subject to Lender's upproval
which shall not be unressonably withheld. If Borrower fails to maintain coveruge described above, Lender may, ut Lender's
option, oblain coverage (o protect Lender's rights in the Property in accordante with puragraph 7.

All insurance policies and renewals shall bo scceptable to Lender and shull include a stundard mortgage clause. Lender
shall have the right to hoid the policies and renewals, If Lender requires, Borrower shall psompily give to Lender gll receipts of
paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may muke proof of toss it not made promptly by Borrower.

Unless 1ender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damnged, il the restoration or repair is economically feusible nnd Lender®s security in aot fensened. If the rexlasation or
fopair i not economically feasible or Lender's securlty would be leswoned, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument. whether or not then dus, with any excess paid to Borrower. 1f Borrower shandons the
Praperty, or dees nat answer within 30 days a nolice from Lender that the insurnnce carrior has offered to settle a cluim, then
Lender muy collect the: insurance proceeds. Lender may use the proceeds to repair of rostore the Property or o pay suma
secured by this Sccurity Instrument, whether or not then due. The 30-day perind will begin when the notice is given.

nless Lender and Borrower otherwive agree in wriling, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragrapha 1 and 2 or chenge the smount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior o the acquisition shail pass to Lemder to the extent of the sums secured by this Security Instrument
immediately prior to e acquisition,

6. Ovcupancy /e ervadion, Maintenance and Protection of the Property; Borrower’s Loun Application; Lessehaolds.
Borrower shall occupy, Getablish, and use the Property as Borrowoer's principal residence within sinty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one yesr afler
the dute of occupancy, vniess ©ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extcnualing cirenmstances” exis’which are beyond Borrower’s control. Borrower shall not destroy, dumsage or impair the
Property, allow the Property to urizriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil 2ircriminal, 18 begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair.the tiva created by this Secority lnstrument or Lender’s security intereat. Borrower may
cure such a defuult and reinstate, as provid=d in paragraph 18, by causing the action or proceeding to be disminsed with a ruling
that, in Lender’s good faith determinmtion. pleciudes forfeiture of the Borrower™s interest in the Property or other matuerial
impnirment of the lien created by this Secudity Tostrument or Lender’s socurity intersst. Borrower shall also be in defuult if
Borrower, during the loan application process, tave materially false or inaccurate information or statements 1o Londer (or failed
to provide Lender with sny materinl information)n connection with the loan evidenced by the Note, including, but not limitod
to, representstions concerning Borrawer™ occupuncy of the Propenty as u principal residonce. If this Security Inatrument is on
leasehold, Borrower shu)) comply with all the provikioas of the lease, It Borrower acquires feo title to the Property, the
leasehold and the fee title shall not merge uniess Lender pgices to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Barcwer {iils to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that nuy significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condenmation or forfeiturs or to enforce Jaws or regulations), then Lender may dc and
pay for whatever is necessary to protect the value of the Propenty pd Lender’s righis in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority ovel ‘his Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. 2dt-ough Lender may take action under this paragraph
7, Lender does not have 1o do so.

/ny amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paym:nt, ‘hese amounis shall bear interest from the
date of disbursement st the Note rate snd shall be payable, with interest, upou.notice from Lender to Borrower requesting
payment.

¢ 8. Mortgage Insurance. 1f Lender roquired mortgage insurance as a condition o myxirg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurarco-in effect. 1f, for any reascn, the
morigage msurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shril pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cos! substantially equivalent to the
cost to Burtower of the mortgage instrance previously in effect, from an alternute mortgage insirer approved by Lender. If
substantially equivalent mortgage insurance coverage s not available, Borrower shall pay 1o Lender er:h-month a sum equal to
one-twelfih of the yeurly mortgage insurance presium being paid by Borrowser whes the insurance covarpye lapsed or ceased (o

be in effect. Lender will accept, use and retain these payments us # Joss reserve in liew of mortgage lasir=nee. Losan ,resf‘r\.r«:
orm 30144 9/80
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17. Transfer of the Prtcth @FAFI@%H m@« Yw Property or any interest in it
iv sold or transferred (or if » Dedeficitl ibefest in Borr d dritvansiors rrowdr is not g natural poerson) without
Lender's prior writlen consent, Lender may, #l ity option, require immedinte pryment in full of all sums necured by thin
Securlty {nstrument. Howsver, this option shull niot s oxeicised by Londer if oxersise i probibited by fodoral Jaw aa of the duto
of this Security Instrument. '

1f Lender exercises this option, Lender shall give Borrower notice of sccelerstion. The notice shall provide & peried of not
less than 30 days from the date the notice is delivesed or mailed within which Borrower must pay i} sumw secteed by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any semedies
permiticd by this Security Instrument without fusther notice or demand on, Borrower,

18. Borvower's Right to Reinstate. If Borrower moets certain conditions, Bomower shall have the right fo have
enforcement of this Security Instrument discontinued &t any time prior to the earlier of: () § days (or such other porind s
applicable law may specify for reinstatemont) befors sale of the Property pursuant 1o any power of sale containod i this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceloration had occurred; (b)
cures uny defuult of any other covenants or agreements; (c) pays &ll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonzbly require to assure
that the licn of this Secarity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumein_shsll continue unchanged. Upon reinstutement by Borrower, this Securily Instrument and the
obligations secured hereay.shall renain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aczclesstion uuder paragraph 17,

19, Sale of Note; Chanoe #f Loan Servicer. The Nots or « partial interest in the Note (logether with this Security
Instrument) may be sold one or more fimes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) thut colectzsaonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unislrie’t-lo a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written nolice of the changs in accordance with parugraph 14 above and applicabls law. The notice will statv the name and
addrons of the now Loun Servicer and the sddiesy o which payments should be made. The notice will also contain sny other
information required by applicable law.

20. Huzardous Substances. Borrower shall nol_cavie or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone else to do, anything affecting the
Property that is in violstion of any Environmental Law. The pre:eding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiaricey that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lendor written notice of any invesigalion, cluim, demand, luwsuit or other action by any
govemmental or regulatory agency or privale party involving the Property wrid any Hazasdous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notifiza by sny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proj erty iz necessary, Borrower shall prompily take
ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substences® are those substances definnd 3 toxic or hazardous substances by
Envirenmental Law and the following substances: gasoline, kerosene, other flammabic e toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contrining eshestos or furmaldehyde, ang radioactive malterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiclion whers tha Property is located that
relate to health, safety or enviroamentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ax follows:

21. Accelerntion; Remedies. Lender shall give notice 1o Borrower prior to ucceleration followirg Doerrower’s breach
of any covenant or agreement in this Security Insteument (hut not prior to acceleration uader paiapraph 17 unless
applicable Inw provides otherwise). The notice shall specify: {a) the defuuit; (b) the action required to cure the default;
{c) & date, not less than 30 days From the dute the notice is given to Burrower, by which the default must he cured; and
(d) that Fuilure fo cure the defanlt on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The nofice shall further
inform Borrower of the right to reinstate ufter acceleration und the right (o assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. 1f the defuult is not cured on
or before the date specified in the notice, Lender, ot its ogtion, muy require immediate payment in uli of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instcument by judicial
procecding. Lender shall be entitled to eolfect il expenses incurred in pursuing the remedits provided in this peragraph
21, including, but nok fimited to, reasonable uttorsieys’ fees and cosls of title evidence,

22. Release, Upon payment of ull sums secured by this Security Instrument, Lender shall release thig Security Instrument

without charge to Borrower. Borrower shull pay any recordation casts.
23. Waiver of Homestead. Bostowes waives all right of homestead exemption in the Propesty. form 3:!'2 '{;‘;;
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