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RETURN TO:
UNITED SAVINGS ASSN OF TEXAS FSB DBA
COMMONWEALTH-UNITED MTG

1301 N. BASSWOOD, 4TH FLOE
ECHAUMBURG, ILLINDIS 6017

2578

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGEL Secuiity Instrument™}is givenon JULY 29TH, 1992
The monigagor is  YOU’«G' SUP CHO AND KYUNG AE CHO , HIS WIFE

("Borrower”). This Security Instrument is given to

UNITEDG SAVINGS ASSN GF TEXAS FSB
which 1s organized and existing under tie faws of UNITED STATES
3200 SOUTHWEST FREEWAY', #2000, HOUSTON, TEXAS 77027

. and whoese address §s

("Lender™). Borrower owes Lender the pnncipal sum of

ONE HUNDRED FORTY NINE THOUSSND SIX HUNDRED AND 00/ 100
Dotlars (U.S. $ 149600.00 ). This debit s evidenced by Borrower’s note dated the same daic as this Security
Instrument {~Note™), which provides for monthly payineniz.with the full debt. if not paid earfier. due and rayabie on
AUGUST 1ST, 2022 This Secunity Listrument secures 1o Leader:  (a) the repayment of the Gew
evidenced by the \nh. with interest, and all renewals, ¢ ctensicis “md modifications of the Note: (b) the payment of ail other
sums. with interest. advanced under paragraph 7 to pretect the sectfity of this Security Instroment; and (¢) the performance of
Borrowers covenants and agreements under this Secunty Instrumeni apd the Note. For this purpase. Borrower does hereby
morgage. grani and convay to Lender the following descnibed property ixcrited in Coox
County, filinois:

SEE ATTACHED LEGAL DESCRIPTION

PIN: 10-17-307-047

CEFT-31 RECURDING

CODK COUNT¢ &t CGnDER

92572708

which has the addiessof 9018 NORTH MEADE _ MORTON GROVE
TStrect} {Caty}

}!lhmis : 6?&%2& | {"Property Addsess™);

ILLINODS.- Sicgle Fuouily - Fasnie MaoFreddie Mac UNIFORM INSTRLUMENT Form 314 998 (page ] of 5 pogvs)
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appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumens; or () entry of 2 judgment enforcing this Security Instrument. Those conditions are that Bofrower: (3
pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no acceleration had
occurred: (b cures any defaull of any other covenants or agreements: (c3 payvs afl expenses incurmed in enforsing this Secuniy
Instrument, including, but aof limited 0. reasonable attorneys’ fees; and (d) takes such action a« Lender may reasonably
reguire 10 assurc thai the lien of this Security Instrument. Lender’s nights in the Property and Borrower’s obligation to pay the
sums secured by this Secunity lastrument shall continue vorhanged.  Upon reinstatement by Borromer, ihas Secunty
instrument and the obhgations secured hereby <hall remain fully effective as if no acceleration had occurred. However. this
right to reinstawe shall not apply in the case of aceeleration under paragraph 17.

9. Sale of Note: Change of Loan Servicer. The Note or a partial wnterest in the Note ttogether with this Secuniny
Instrument) may be sold one or more tmes without prior potice 10 Borrower. A sale may result in a change in the coity
tknown a3 the "Loan Servicer™) that collects monthly payvments due undes the Note and this Secunty instrument. There also
may be one or more changes of the Loan Servicer unrclaied 1o a sale of the Node. If there is a change of the Loan Senvieer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will staie the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice wili
also contain any. siher information regaired by applicable faw,

20. Hazardous Substances. Borrower shall nof cause of permit the presence, use, disposal. storage, of refeawe of any
Hazardous Subwtaiices vn or in the Propentv. Borrower shall not do, nor allow anyone else to do. anything affecung the
Froperty that is in violzosa of any Environmental |.aw. The preceding two senicnces shall not apply to the presence. use, of
storage on the Property efamal) guantities of Hazardous Substances that ate generally recognized fo be appropnalte 10 nomal
residenrial uses and 10 maintenarice of the Propenty.

Borrower shali prompily give Lender writien noi:ce of any investigation, claim, demand, law it or other action by any
governmental or regulatory agetics-or privale party involving the Propenty and any Harardous Substance or Esvirenmenial
Law of which Borrower has actual Xaowledge. If Bormower lzarns, of is nofified by any governmental or regulatory
authority. that any reinoval or other reneziation of any Hazardous Sobstance affecting the Property is nevessary. Bosrower
shall promptly ke all necessary remedial acrons in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Subsiances™ are these substances defined a« toxic o hazanjous subsances by
Environmental Law anid the following sub<tancis: gasoline. kLzrosene, other lammable or toxic petroleam producis, loxic
pesticides and herbicides. volatile soiveats. materisls contamng asbestos or formaldehyde. and radioactive maicnials. As
used in this paragraph 20, “Environmental Law™ means “cderal laws and laws of ihe jurisdiction where the Fropeny i located
that relare to heahth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

L. Acceleration: Remedies. Lender shall give notic {0 Borrawer prior to acceleration folloviing Borrower’s
hreach of any covenant or agreement in this Security Instrurient (hut not prior to acceleration under paragraph 17
unless applicabie law provides utherwise). The notice shall specdy; a1 the default; (b the aciion required to cure the
default: tct a date. not Jess than 30 days from the date tne notice is 2iren to Rorrgwer. by which the default must be
cured: and «d) that failure to cure the default on or before the date spreified in the notice may result in accederation of
the sums secured by this Security Instrument, foreclosure by judicial proceaing and sale of the Property. The notice
shall further inform Harrewer of the right to reinstate after acceieration ans'the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 1o oeceleration and foreclosure. If the
defanlf is not cured on or belore the date specified in the nolice. Lender at its optioa sy require immediaie payment
in full of all sums secured by this Security Instrument withou! further demans aud mayv foreclose this Secnrity
{nstrument by judicial proceeding. Lender shall be entifle4 to collect all expenses incuired in pursuing the remedies
pravided in this paragraph 21, including, but nol limited to, reasanable atiorness” fees aind cos2< of title evidence.

22, Release. Upon payvment of all sums secured by this Securuy Instrument, Lender shail refease this Secunty
Instrament without charge 10 Barrower. Bormower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives al! right of homesizad exemption in the Property.

Form 3014 998 {page 5 of 6 pages}
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periods that Lender requires. The insurance camer providing the insurance shall be chosen by Bemower subject 1o Lehder's
approval which shail not be unreasonably withheld. If Bosrower fails to maintain coverage described above, Lender mt:;m -

Leader’s option. obtain coverage tc protect Lender's sights in the Propeny in accordance with paragraph 1.
All insurance policics and renewals shall be ac&crlab!c 10 Lender and shall include a standard mongage clausc. L
shall have the right to hold the policies and renewals. If Lender requires. Borrower shail prompity give to Lender all receipls
of paid premiums amd renewal notices  In the event of toss, Borrower shall give prompi notice to the insurance sarnck and
l.ct\dﬂ Lender may make proof of loss if pot made promptly by Borower.
Unless Lender and Bommowsr otherwise agree in writing, insurance proceeds shall be applied 1o restoration or rrp.m of
the Properiy damaged. if the restoration of repair is cconomically feasible and Lender’s scrudity is not dessencd. 17 the o[
restoration or repair is not economically feasible or Leader's security would be lessened. the insurance proceeds shafl be- : ’
applied 1o the sums secured by this Security Instrument. whether o not then due. with any excess paid 1o Borrowet i ! " ,
Borrower abandons the Pmpcm o does not answer within 30 days a nonice from Lender that the insurance cavier has - RS
aftered o settle a claim. then Lender may collect the insurance proceeds. Lemder may use the proceeds 10 repair or re: hm* ‘
the Propenty or 10 pay sums secared by this Security Instrument, whether or pot then due. The ¥)-day period will begin v[hcu : ‘
the notice is given, o ‘
|
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T
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Unless Len/ar and Borrower otherwise agree in writing, any application of proceeds to principal shall not cntnh or
po~tponc the duc date-of the monthly paymenis refermed to in pamgra'whs 1 and 2 or change the amount of the pa)'mcnm If
under paragraph 2 the Property is acquired by Lender. Bosrowers right to any insarance policies and proceeds resulling
fresn damage to the Proprity pnor 10 the acquisition shall pass 10 Leader to the exient of the sums secured by this Secinity
Instrument immediately poorda the acquisition. -

6. Occupancy, Presonvetion, Maintenance and Protection of the Property; Borrower's Loan Applicnltbn :
Leaschodds. Borower shall olcepy. establish. and use the Propeny as Borrower's principal residence within sixty davs after f
the execution of this Security Instrozient and shall continue o occupy the Property 2s Bomower’s principal residence fo} E
least onc year afier the date of vccupancy. unless Lender otherwise agrees in writing. which consent shalt not be
unrc.mmblv. withheld, or unless extenvating circumstances exist which are bevond Borrowes\ control. Bomower shall ot
destroy, damage of impair the Property. allow i, Property to deteriorate, or commit waste on the Property. Bermwer shill
be in default if any ferfeiture action or prmwdmp whether civil or ciiminal. 1s begun that in Lenders good faith judgm int
coutd result in forfciture of the Propenty or otlienvise materially impair the lien created by this Seconity Instrument o
Lendet's security interest. Borrower may cure such ( defzsli and reinstate. as provided in pdranraph 18. by causing the actipat
or proceeding to be dismissed with a ruling that, in Lerders good fuith determinaion. preclades forfeiture of the BorvowelYi
interest in the Property or other material impairment of i Gicn creaied by this Secunity Instrument or Lenders veman
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interest.  Borrower <hall also be in default if Borrower, duning the loan application process, gave materially false
inaccurate information o statements 1o Lender tor failed to provide Lender with any matenal information) in connecticn wi
the oan evidenced by the Note, including. but not limited to. jepresentations concerning Bommowers occupancy of tike
Properts as a principal resadence. 1f this Secunity Instrament is on a‘teasehold, Borrower shall comply with all the provisio 0 .
of e lease. If Borrower acquires fec title 1o the Property. the leaschold . ihwe Tee titke shall not merge unless Lender agnc- -
10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fai’s 15, perform the covenants and agmmenk
contained in this Security Instrument. o there is a logal proceeding thai may sizaificanily affect Lender’s rights in 1tk
Propeny (such ax a pmccedmg in bankrupscy, probate, for condemnation or fovfeitar: o 1o enforce jaws or repulations}, !hctl
Lender may do and pay for whatever is necessary 1o protect the value of the Propeity aps Lender's rights in the Propenty. .
Lender's actions may include paying any sums secured by a lien which has priority over' vas Security Instrument, apaeann .
in coun. paving reasonzbic attemeys™ fees and entering on the Property o make repairs. Altvough Lender may take actio: R |
umder this paragraph 7. Lender does nol have to da so. %

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o, Borrower secured by thi:
Security Instrement. Unless Borrower and Lesder agree 1o other terms of payment. these amounts sha!l brar intesest from the
date of diskursement at the Note rate and shall he pavable, with interest, upon notice from Lender L Pomower mqucmm!
payment.

R, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan scoured by this
Secunity Instrument. Borower shall pav the premiums required 10 maintain the morgage insurance in effect. 1. for any!
reason, the mortgage insurance coverage required by Lender lapses of ceases to be in cffect. Borrower shail pay the:
premiuns rtqmrcd to obtain coverage subﬂmnalh cqut\alcm to the mongage insurance previously in effect, at a cod
subsantially equivalent 1o the cost 10 Borrower of the mortgage insurance previously in effect, from an altemnate mongagt]
insuner apprmed by Lender. If subsiantially equisalent mortgage nsurance coverige is not available, Bormuwer shall pay o
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insusance premium being paid by Borrower when the | |
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu |
of morigage insurance.  Loss reserve payments may no longer he required, at the option of Lender, if mongege insurance
coverage tin the amount and for the period thai Lender roguires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums reguired to maintain mongage insurance in effect, or to provide a
loss reserve, until the requirement for mongage insurance ends in accordance with zny written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable eniries upon and :nspections of the Property. Leader shail
give Bosrower notice at the time of or prior to an inspection specifying reasonable cause for the inspestion.

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential. in conrection with any
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LOT 183 AND THE MURTH [/2 OF LOT 181 IN DLIVER SALINGER AND COMPANY'S SECOND
DEMOEYER BTREET SULDIISION IN THE EAST 1/& OF THE SOUTHWEST 1/4 OF SETTION 17,

YOWNBHIP 41 NORTH, ~ANBE 13, ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS.
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IﬂTlBOAbD'IHEm'Hl/ZCFIﬂI‘IBI IN OLIVER SALINGER AND (OMPANY'S SEOOND
mmmsmmmxzsxmmmmsrl/zwmmlﬂwmxm 17,
TOSTIY 41 NORTH, RANGE 13, PA?I‘C!"IHE'I}HIH)PRIICIPALMIDIAN, IN QOO

QOONTY, ZLLINQLS.,
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