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" THIS MORTGAGE ("Secuaty instrument™} is mivenon  JULY 23, 1992 o

. The mortgagor 1s
KATHERINE M. COLLIGNHG?, A SINGLE PERSON ' .

("Borrower*}. This Security Instrument is given o
TRINITY MORTGAGE COMPANY OP | RIS

92572776

bl

which is organized and existing under the laws of THE STAUP OF TEXAS : S . and whose

address is 799 ROOSEVELT RCAD-BLDG 3-SUITE 2120 - - - S SR N
GLEN BLLYN, ILLINOIS - 50137 ‘¥ ‘.»ndcr ). Bon'OWcr‘G\\e:s Lender the pnnur.ai sum of :,‘
"EIGHTY THOUSAND - - - R i
AND 00/100 AR Sollars (1.5, § 80,000.00 ) .
This debt is evidenced hy Borrower's nute daled the same date as this Securiiv Iistrument {*Note™). which providas fops -
moathty payoxnts, with the full debt, if not paid easlier, duc and payable on  AUCHUST 1, 2007 > T

This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note. with interest, and all renewalsk®
extensions and modifications of the Note; (b) the payment of all other sums, with interestadvanced under parzgraph 7 ti
proteci the secunty of this Security Instrumeat; and (c) the performance of Borrower's cov~aantc and agreements under !hxh"

Secunity Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and ¢hHnvey to Lender the following £
described property located in COOK County. Blinois]

THE WEST 5@ FEET OF LOTS 15, 16, 17, 19, AND 19, IN BLOCKX 3, 1IN
DUNTON AND OTHERS SUBDIVISICN OF LOTS 4, 5, AND ¢ IN THE SUEDIVISION OF

/-——’RHE NORTH WEST QUARTER OF THE NORTH WEST QUARTER AND OF LOTS ., 2,
8

, AND 9 IN THE SURDIVISION OF THE SCUTH WEST QUARTER OP THE

§ NCRTH WEST QUARTER OF SECTION 28, TOWNSHIP 42 NORTH, GE 11 EAST
“.,;EEOF THE ‘I'HIRD PRINCIPAL MERID"'AN IN COO? COUNTY ILLINOIS.
252 ' R /’?)
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oSZES
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; 1..h has the address of _112 VINE STREET, ARLING"‘O‘{ r“EIGE‘I‘TS ' Street, City .
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5. Harard or ProchrNQBEGE LEJA IIM‘“G@“PUM‘L or hereafter erected on the
Property insured against Joss by fire, hazards included within the verm *extended coverage” and any other hazards. including
tloods or floodiag, for which Lender requires insurance. This insurance shali he mairtarned s the amounts and for the penods
that Lender noquires. The insurance carrer providing the insurance shall be chesen by Borrower subject to Lender's zppruval
which shall not be unreasonably withheld. If Bormwer fails to maintain coverage described above. Lender may. at Lendes’s
option, obeain coverage to protect Leader™s rights 1n the Property in accordance with paragraph EB e

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortpage clause. Lender
shali have the right to hold the policies and renewals. If Leuder requirss, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewad notices. In the event of lass. Borrower shall zive prompt notice to the insurance camer and Lznder.
Lender may make proof of loss if not made prompily by Borrower. - T :

Unless Lender and Borrower otherwise agree in wnting, insurance proveeds shall be appliad to restoration or repair of the
Property damaged. if tke restoration or repair is economically feasible and Lender’s security is not jessenced. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied 10 the sums
secured by this Security Instrument, whether of got then due, with any excess paid to Bomrower. If Borrower ahandons the
Propesty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle z claim. then
Lender may collest the insurance proceads. Lender may use the proceeds to repair or restore the Property or to pay sums
secursd by this Sccusily Instrument. whether or not then due. The 30-day penod will begin when the notice 1s given.

Unless Lender an’ Borrower otherwise agree in writing, any application of proceeds to principal shall not exterd or
postpoae the due date of 12 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 tie {1ojeny is acquined by Lendes, Borrower's ngit 1o any insurance poliies and proceeds resulling from
damage to the Property prinr i3 e acquisition shall pass to Lender to the extert of the sums secured by this Security instrument

immedhately prior t the acquisitica. N
6. Occupency, Preservation,-ifaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use ‘a2 Property as Borrower’s pnncipal residence within sixty days after the execution of
this Security fnstrument and shall continu< to rzcupy the Property as Borrower’s principal residence for at least one year after
the cate of cocupancy. ualess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beynad Borrower's control. Borrower shall not destroy. damage or impair the
Property, aliow the Property to deteriorste, of conmi’ viaste on the Propesty. Borrawer shall be tn default if any forferture
achion or proceeding, whether civil or criminal, is begar that in Lender’s good faith judgment could result in forferture of the
Property or otherwise materiafly impair the lien crzated by tits Security Instrument or Lender’s secunty interest. Bosrower may
cure such a default and reinstate, as provided in peragraph 15,-h; causing the action or proceeding o be dismussed with a ruling
that. in Lender's good faith determination, precludes forfeitirc-of the Borrower's ialerest in the Propery or olher materizl
impairmen? of the lien created by this Security Instrument or Lencer's security interest. Borrower shall also be 1n default of
Borrower. during the loan application process, gave matenially false o5 inicourate information or statements to Lender (or failed
to provide Lender with any material information) in connaction with the dezi evidenced by the Note, including, but aot himuted
to. representations concerming Borrower’s cccupancy of the Property as a princ.ipal residence. If this Secunty Indtrum#nison 2 ‘
leasehold, Borrower shall comply with all the provisions of the lease. If Boirw»r acquires fee title to the Propenty. the .
leasahold and the fee title shall not merge unless Lender agrees to the merger in writ:ay. o
7. Protection of Lender’s Rights in the Property. If Bosrower fails to perform the -ovenants and agreements contanerd in '
this Security lnstrument, o there is a legal proceedeng that may significantly affect Lenver’s aghts in the Property {such as a
proceading 1n hanksuptcy, probate, for condemnation or ferfeiture or to enforce laws of regusat:ons), then Lender ntay do and 0D
pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the Frope.tv. Lender's achons m)‘E: .
include paying any sums secured by a lien which has pricrity over this Secunty Instrument, sppronng wi court. paying sy
reasonabie atiomeys' fees and entering on the Property to make repairs. Although Lender may take actron under this paragraph {»
7. Lender does not have to do sc. S - . S Ch
Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower wcured by s 5
Security Instrument. Unfess Borruwer and Lender agree to other terms of pavment, these amounts shall bear interest from the
date of disbursement at the Note ratc and shall be payablz, with interest. upon notice from Lender to Borrower tequesting
payment, - : ' : - ‘
8. Mortgage Insurance. if Lender required mortgage insurance as 2 condition of making the loan secured by this Secunny
Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, th:
mortgage insurance coverage required by Lender lapses or ceases o be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously n effect. at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage wnsurer spproved by Lender. if
substantially cquivalent mortgage insurance coverage is not availzble. Borrower shall pay to Lender each mwonth & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reservein lieu of mortgage insurance. Loss resenve
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17. Transfer of the RLLNQEMEJQ il A‘Lﬂ Q Q\Eﬂym: Property or any mefest 10
is sold or transterred (or if 2 beneficial interest in Borrower is sold or transfesred and Burrower is not 2 natural person} without
) Leader's prior written consent. Lender may. at its option. require immediate payment in full of all sums secured by this
5 Security Insirument. However, this optioo shall not be exercised by Lender if exercise is probabited by federal law as of the date
of this Security [nstrumenl. - :

7" If Lender exercises this option. Lender skall give Borrower notice of acceleration. The notrce shall provide a peried of not

less *han 30 days from the date the notice is delivered or mailed within which Borrower mus pay all sums secured by this

Security [nstrument. [f Borrawer fails to pay {nese sums prior fo the expiration of this period, Lendes may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.

. - 18. Borruwer’s Right to Reinstate. If Borrower meels certsin conditions. Borrower shall have the right (o bave
J caforceroent of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {or such other penod as
‘ applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 12 ths

) Security lastrumeni: or (b) entry of a judgment enforcing this Secusity lnstrument. Those conditions are that Borrower: (2) pays
) Lendzr al} sums whick then would be die under this Security Instrument and the Note as 1f no acceleration had occurred: (by
cures any defauit of any other covenants or agreements: {¢) pays all expenses incurred 1n enforang this Secunty Instrument.
{n wcluding, but vot ninited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
a} that the lica of this Security Instrument, Leader's nghts in the Property and Bosrower's obligation 10 pay the sums cecured by
; }‘ this Security Instrum:nt) shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
N obligations securcd hereor shall remain fully cffective as if no acceleration had occurred. However, this nght to reinstate shall
& oot apply ia the case of accelcration under paragraph 17.

19. Sale of Note; Chanye »7 Loan Servicer. The Note or 2 partial interest in the Note ttagether with this Secunty
Instrament) may he sold one or n.ore times without pricr notice to Borrower. A sale may result i a change in the eatity (known
a5 the "Loan Servicer”) that collects menthly payments du under the Note and this Secunty Insirument. There also may be one
or more changes of the Loan Servicer uaréhiad to a sale of the Note. If ihere is a change of the Loan Servicer, Borrower wall be

__fiven wniten notice of the change in accondap.e viith paragraph 14 above and applicable law. The notice will state the name and
= address of the new Loan Servicer and the addess 0 which payments should be made. The notice will 2lso contain any other

. information required by applicable law.
T 20. Hazardous Substances. Borrower shall not rause or permut the presence. use. disposal. sterage. or release of any
. Hazandous Substances on ot in the Property. Borowir sha!l pot do. nor allow anyone elsc 1o do, anything affecting the
.» Propenty that 1s in violation of any Environmental Law. Tae pieceding two sentences shall not apply to the presence, wse, ot
‘Y storage on the Property of small quantities of Hazardous Substandcs that are generally recognized to be appropnate fo pormal
residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any invest'gation, claim, demand. lawsuit or otber action by any
governmental or reguiatory agency or pnvate party involving the Propercy and any Hazandous Substance or Environmental Law
of which Borrower ha- actual knowledge. If Borrower learns, or is nofijied by-any governmental or regulatory authenty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ali necessary remedial actions 1 accordance wath Environmental Law.

As used in ™his paragraph 20. "Hazardous Substances® are those substances Gefided as 1oxic or hazandous substances by
Enviresmental Law and the following substances: gasoline, kerosee. other flammadie ¢f toxic petruleum products, toxse
pesticides and herbicides, volatile solvents, matenals containing asbestos of tormaldehyde, and radicactive rnatenals. As used in
this paragraph 20, "Environrmental Law™ means federal laws and laws of the jurisdiction whe'e the Property 15 locatad that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any ovemant or agreement in this Security Instrument (but not prior to acceleration under pirazraph 17 unless
applicable law provides atherwise). The notice shall specify: (a) the default: (b) the action required (o cure the default:
(c) a date. not less than 30 dass from the date the notice is given to Borrowvr, by which the default must be cured: and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the swms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure priceeding the
non-existence of a default or any ather defense of Borrower to acveleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its optien, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shali be entitled (o collect sll expenses ircurred in pursuing the remedies pruvided in this paragraph
21, inclading. but not limited to, reasonable attarneys’ fees and costs of title evidence.

* 22. Release. Upon payment of all sums secured by this Security Instrumens. Leader shall release this Secunty Insirument

o N

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestzad exsmption in the Property. 30"":5 ;‘;;g
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