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TRINITY MORTGAGE COMPANY OF DALLAS
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[Spate Above Titis Lime For Recording Data)

-~ MORTGAGE

13463 GEPT=01 RECORDING

CO0X COUNTY RECTRIER

THIS MORTGAGE ("Securiy lnstrument”) is given on  JULY 25, 1992 . The mortgagor is
JAY C. WILLIAMS ' ; S
AND MARGARET WILLIAMS, FUSBAND AND WIFE

{*Borrower™). This Security Instrument is given 10 y ' o '
_TRINITY MORTGAGE COMPANY OF DALLAS ' 7 | 92572778

which is organszed and existing under the laws of THE STATL, CF TEXAS = B . and whose
sddress is +99 RCOSEVELT RGAD-BLDG 3-SUITE 221 '
GLEN ELLYN, ILLINDIS 60137 _/(iender”). Borrawer owes Lender the principal sum of

SIXTY EIGHT THOUSAND ,
AND 00/100 - ' ' Dollars (LS. $ €8,000.00 ),

. $31.5
« T33337 TRAN 1132 (8704792 12:54:0G
o W F N-PR-572778

This debt is evidenced by Bomower's note dated the same dale as thic S~cvity Instrument ("Note™), which provides for X X

monthly payments. with the full debt, if not paid earlier, duz and payable on AUGUST 1, 2007

This Security [nstrument <scures to Lender: (a) the repaymeat of the debt evidenced by the Notz. with iteret, and all repewals.

T

elensions and modifications of the Note; (b the payment of all other sums, with intevest, advanced under paragraph 7 to
protect the secunty of this Security Instrument: and (c) the performance of Borrower's covcaants and agreements under this
Secunty Yastrument and the Note. For this puspose, Borrower does herehy mortgage. grant and eav:y to Leader the tollowing

described property located in COOK County, Nimais:ap)
"\

LOT 36 IN BLOCK 1 IN SHEKLETON BROTHERS RESUBDIVISION.

.‘Lnt)&m Block v in Shexleton Jrothers Requbdivis i
' : k O ~ la of

;n' . .:sikf‘..‘...l.?m to&!‘;l:.}.mo‘ in School Trustees $8d1 :J;c:f?éc:?mu;ﬁ:;'
- i nirty' Tiiots, . Marge nwelve, En_sr. of the ‘Th\rd Principal Hnﬁd.lm

L L 1 189

which has the address of _ 10077 BOHLAND, BELLWOOD ' - . Street. City ,

10k 50104 . - , .
hinows . 24y Cude o . ("Property Address®}: _
L o - : - : . 0®s 1082
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. Huazard or PropeUlN‘Q EErI GJALHH C‘Q P¥hrb n: hc-r;a—!tu erected on the

?mp-.rl) insured against loss hy fire, hazards included within the term “extended coverage® and any other hazards, including
tloods or iooding. tor which Lender requires insurance. This insurance shall be maintainad 10 the amounts and for the penods
that Lender requires. The wnsurance carmer providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall rot be unreasonably withhe'd. 1t Borrower fails to maintain coverage descnbed above, Lender may, at Lender’s
option. chtain coveiage to protect Lender’s rights in the Pmperty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable o Lender and shall include a standard mortpage clause. Leader
shall have the right to hold the policies and! renewals If Lender raquirss. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cveat of loss. Borrower shalf give prompt nolice to the insurance camer and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise asree in wriling, insurance proceeds shall be applwd to restnration or repair of the
Property damsged. 1f the restoration or repair is cconomically feasible and Lender’s secunty is not lessenad. If the sestoraton of
repair is not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower shandoas the
Property. or dogs not answer within 30 davs a nolice from Lender that the insurance carner has offered to settle a claim, then
Lender may collecs the insurance proceeds. Lender mav use the proceeds to repair or restore the Property or to pay sums
secitred by this Security Instrument, whether or pot then due. The 30-day penod will begin when the notice 1< given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principel shaii not extend or
postpone the due date i 252 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1t
undzr paragraph 21 the vcpaiy is acquired by Lender. Borrower's night to any insurance policies and proceeds resulting from
damage to the Property prior {04 chms:l:on shall pass to Lender to the extent nf the sums securad by this Security Insinuneni
immediately prior to the acquisition.

6. Occupancy. Preservation, Mairtenance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Bormw:r shall occupy. establish, and ver ths Property 2« Borrower's pnncipal residence within sixty days after the execution ol
this Secunty Instramen: and shali continue to-ocupy the Property as Borrower's prncipal residence for at feast one vear after
the date of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasegably withheld. or unless
extenuating circumstances exist which are heyond Rorrower’s contro]. Berrower shall rot destroy. damage or impair the
Property. allow the Propenty to detericiate, or coinrut-waste on the Prorerty. Borrower shall be in default if any forfeiture
atior or proceeding. whether ¢ivil or cniminal. is begun that in Lender’s good faith judgment could resuit mn forfaiture of the
Property or otherwise materially impair the lien created by this Secunity Instrument or Lender’s secunty interest. Borrower may
cure such a default and reipstate, as provided in paragraph I8, U causing the action of proceediny o he dismissed with a ruling

that. in Lerder's good fath determination, precludes forfeiture 0f the Borrower's wntetest in the Propenty or other material <

impairment of the lien created by this Secunty Instrument or Lendir's secunity interest. Berrower shall also be in default if
Borrower. duning the loan application process, gave matenally false or faa:curate information or statements to Lender (or failed

to provide Lender with any matcrial information) in connection with the-igan evidenced by the Note. including. but not limited -

to, representations concerming Borrower’s occupancy of the Property as a priscipa. residence. If this Secunty Instrument 1s on 2
lcaschold, Borrower shall comply with all the provisions of the lesse. If Boripw=r acquires fee title (o the Property. the
leasehold apd the fee title shal! not merge unless Lender agress (o the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform thc covenants and agreements contained tn
this Secunty Instrument. or there 1s a legal proceeding that may signiticantly affect Lendei’s nghts in the Property {such a< 3
proseeding in bankruptey. prohate, for condemnation er forfeiture or to enforce laws or regulatiins), then Lender may do and
pav for whatever is necessary to protect the value of the Propeity and Lender’s nights in the Projerty. Lender’s zctions may
include paying any sums secured by a lien whick bas prionty over this Secunty Indrument.‘aspearing in court. paving
reasonable altomneys” foes and entering on the Property to make repairs. Although Lender may take act:oniunder this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
secunty Instrument. Unless Borrower and Lender agree (0 other terms of payment. these amounts shall bear interest from the
date of dishursement at the Note rate and shall be pay able. with interest, upon notice from Lender 1o Borrower roquesting
paymenl

5. Mortgage Insurance, 1f Leoder required mortgaye insurance as a condition of makiny the loan secured by this Secuniy
im.lrumcnt. Bosrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason. the
morigage insurance coverage required by Lender lapses or ceases to be in effect. Berrower shall pay the premiums required o
obtain coverage substantially eyuivalent to the mortgage insurance previously in effect. at a cost sub<tantially equivalent to the
cost to Bortower of the mortgage insurance previously 1n effect. from an altemaic mortgage insutrer approved by Lender. If
substantiaily equivalent mortgage insurance ooverage is not available, Borrower shall pay to Lender each moanth a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasal to

be in effect. Lender will accept. use and retain these payments as a loss reserve in hcu of mortgage wmsuranve. Lose resenve
DPS 1031
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17, Fransfer of the I‘LJVNQIECEIIC j’lA’Lﬂl’GlQnP;\aM the Property Of any inicrestin it

+ .13 sold or transfernad {or if a beneficial interest 1n Borrower 15 sold or transferrad and Borrawer i€ not 3 aatural person} without
Lcnder prior written consent. Lender may. at its option, require immediate pavment in fuli of all sums secured by this
Secunty Instrument. However, this option shall a0t be exercised by Lender if exercise is pmh:bned by federal Jaw as of the date
of this Sexurnity instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleranon. The notice hall provide 2 penod of pot
less than 30 days from the date the notice is delivered or mailed wathin whith Borrowsr must pay all sums wcured by this
Secunty Instrumeot. [t Borrower fails to pay these [ums priog to the expiraion of this pernd. Lender may invoke any remedies
perrutted by this Sevurity Instrument withou! fusther notice or demand on Borrower.

i8. Borrower’s Right to Reinstate. {f Borrower meets certain conditions. Borrower shall have the rizht to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 dayvs (or such othes jxnod as
applicable law may specify for reinstatement) before sake of the Property pursuant 1o any power of sal: contwaed in this
Secunty instrument: or (h) eatry of a judgment enforcing tis Secunty instrument. Those conditrons are that Borrower: {a) pays
Lendec all sums which then would be due under this Secunty instrument and the Note as if no acceleration had occurrad: (b
cures any default of any other covenanis or agreements: {¢) pays all expenses incurred in enforcing this Securty instrument.
wcluding, but not bmited 0, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Scunty Instrument, Lender’s nghts in the Property and Borrower’s obhigation to pay the sums secured by
this Security Instruiaeni shall continue unchanged. Upon reinstatement by Borrower. this Secunty Instsument and the
obligations secured herclv aball remain fully effective as if no acceleration had occurred. However, this night to remnstate shait
not apply 11 the case of acceircation under paragraph 17.

19. Sale of Note; Chaigz of Loan Servicer. The Notc or a partial interest ir. the Note ttogether with this Secunity
Instrument) may be sold one or mor: times without prior noiice to Borrower. A sale may result 10 a change 1n the entity (known
as the "Loaa Servicer®) that colleces mopthly pavments due under the Note and this Sevunty Instrument. Ther: also may be one
or more changes of the Loan Servicer waritzi=d 1o a sale ot the Note. If there is a change of the Loan Servicer, Borrower will be
wiven wnitten notice of the change in accordanc< vath parzgiaph 14 above and applicable law. The notice will wtate the name and
alddress of the new Loan Servicer and the adidress to which payments should be made, The notice will als0 contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall rnob/ciuse or penmit the presence, use, disposal. storage. or reicae of any
Hazardous Substanices on or in the Property. Borrower shall not do. nor allow anyone else to do, ansthing affeclting the
Property that is in violation of any Environmental Law. Tie preceding two sentences shall not apply 10 the presence. use. or
storage on the Propenty of small quantites of Hazardous Substanves that are generally recopmized to be appropnale to normal
residential uses and to maintenance of the Property.

v. . Borrower shali prompily give Lender written notice of any mvstigation, claim, demand, lawsuit or other actton by any
goveramental or regulatory agency or private party involving the Properiy and any Hazardous Subsiance or Enviconmental Law
‘\Df which Borrower has actual knowledge. If Borrower leamns, or is notified bv.any governmental or regulatory authonity, tha

any removai or other remediation of anv Hazardous Substance affecting the Propenivas necessary, Borrower shalf prompily take

all pecessary remedial actions in accordance with Environmentzl Law.

As used in this paragraph 20, “Hazardous Substances® are those substances detiias) as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammzo’e ¢ tonic petroleum products, toxic
pesticides and herhicides, volatile solvents, matenale containiny asbestos or formaldehyde. and radioactive materials. As used ign
this paragraph 20, *Environmental Law® means faderal laws and laws of the junsdiction wheie the Propenty is located thd™
relate 0 health, safety or environmental protection. ,’;1

NON-UNIFORM COVENANTS. Borrower and Lendzr further covenant and agree as follows! i,

© 21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration follow ng Borrower's breactf
of any covenant or agreement in this Security Imstrument (hut amt prier to acceleration under pavegraph I7 unl
applicable law provides otherwise). The notice shall specify: (a) the defaull: (h) the action required (o cure the default:

(c) a date. not lexs than 30 days frem the date the nelive is given to Borrower, by which the default miint be cured; and

(d) that fatlure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums

secured by this Securiiy Instrument, foreclosure by judicial proceeding and sale of the Properfy. The notice shall further

inform Borrower of the nght to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [T the default is not cured on
or hefore the date specified in the notice, Lender, at its opticn, may require immediate payment in full of all sums
secured by this Security Instruenent without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender sh::’! be entitled to collect all expenses incurred in pursuing (he remedies provided in this paragruph

21, including, but not limited to, reasonable attormeys' fees and costs of title evidence.

22, Release. Upon payment of all s.ms secured by this Secuniiy Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

) DPS 1033
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty. . Form 3034 9750
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