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[’ MORTGAGE |

[x] i box ie checked, this martgage securces future sdvances.
192 » botween the Mortgagor,

THIS MORTGAGE i mado this 357 day ol ALGUST
GILBERTO HUIZ AND FiiZABETH RUIZ, MARRIED TQ EACH OTHER AS JOINT TENANTS

{Roreln "Borrower ), and Morlgageo 1OUSEHOLD F I NANCE CORFORATION 11 '
a corporation organized and oxinting dnder the Tswa 6f __ pEL AWARE. WHROAS sdfdrons in

1180 6 HAR ._g%_gve SPORTMART PLAZA, NORTH RIVERS|, 1§ QQH46
iﬁorem Aondor ).

‘The tollowing paragraph proceded by a chocked box in spplicable.

] WHEREAS, Borrowor in indebted to Lender in the principal sumn of § ‘ '
and any extenmona OF ronowals thereof

evidonicest by BorrGwors Loan Agreemont dated
(including those pursusnt to any Renegatiable Rete Agroemert) (horeit "Note"), providing lor monthly installmenta of

principal and interest, incinding any adjustenents to the smount of payments or the contract rato if that rate is variable,
with the balance of the indetiedness, it not sooner pald, due and payable an ;

11624826

[XT} WIIEREAS, Barrower is 1ndebted to Leonder in the principat sum of $ 70, 100,00 0rso much thareal
as may be advanced pursusnt to/Buarcower's Revolviag Loan Agreoment deted AUGUST 31, ) and
axtensions and renewsls theroof {ferein-"Note"), providing for moathly instalimenta, and Intorent t E’Ea 7oio #nd vnder
the terma specified in the Note, including e7iy adjustments in the interest raio il that rato is variable, snd praviding lor a

- crodit limit stated in tho principal sum akOve and an initisl advance of $ 74 ,387. 00 :

i
R TO SECURE to Londer the repayinent of (1) the indebtedneosa ovidenved by the Note, with [nterest thereon,
\,-\ including any increascs if the contract rate in vaciabie; (2) future advences under sny Rovolving Loan Agreement; (3) the
yment of all other sums, with interest therenr, idvanced in accordance herewith to protect the security of this
fortgage; and (4} tho performance of the cavenait and agreements of Borrower hersin contsinod, Borrower does

~ hersby mortgage, grant and convey to Lender and (/nder's successors and assigna the [ollowing describod property
; Stato of Hlinoiw:

v tocated in tho County of __ COOK

LOT 4 IN THE RESUBDIVISICN OF LOTS 4 AN B, N BLOCK B N

THE SUBDIVISION OF BLOCKS 7 AND 8 IN TH: £UBDIVISION OF THE

NORTHWEST Y/4 OF SECTION 20, TOWNSHIP 30 MUNTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIIAN, IN CCOY COUNTY, ' :
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which has the address of 2231 & RIDGELAND, o ' _QEMN. B
Eweny [ : KCity)

{herein "Property Address™), ’. » . S |

§ O |  1Loovsos

Hlinvis __ eo402
{Zip Com)
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TOGETHER with all the improvements now or hereafier erected on the property. and all easements, rights,
appurtenances and rents, ait of which shali be dcemed to be and remain a part of the property covered by this Mortgage;
snd all of the foregoing, togother with said property {(or the leasehold estate it this Mortgage is on s leaschold) sre
hercinafter referred to as the "Property.”

Borrowsr covensnts that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, for encumbrances of record. Borrower
covenants that wer warrants and will defend genersily the title to the Property againat all claims and demands,
aubject to encumbrances of record.

IPORM COVENANTS. Borrower and Lender covenant and a as follows:

{. Payment of Principal and Interest at Variablc Rates. 'I‘gis mortgage secures all payments of principal and
interest due on a variable rate losn. The contract rate of interest and payment amounts may be subject to change a8
provided in the Note. Borrowers shall promptly pay when due il amounts required by the Note.

2. Punds for Taxee end insurance. Subgpct to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly psyments of principsl and intcrest are payable under the Note, until the Note is paid in full, a sum
(herein "Punds”®) equal to one-twelfth of the yearly taxes and assessments (including condominiura and planned unit
davelorment msscesments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, run one-twelfth of yearly premium instailments for hazard insurance, plus onc-twelfth of yearly premium
installments for mortgage insurance, if sny, all as reasonably cstimated initially and from time to time by Lender on
the besit of sssessments and bills snd ressonable estimates thereof. Borrower shall not be ohligated to make such
peyments of Fu-as to Lender to the extent that Borrowsr makes such payments to the holder of a prior mortgage or
dend of trust i7 sl holder is an institutional lender.

1f Borrower pavs Funda to Lender, the Funds shell be held in sn institution the depusits or sccounts of which are
insured or Fgunnnted Yy s Peders! or state agency (including Lender if Lender is such an inatitution). Lender shall
apply the Funds to puy axid taxes, sssessments, insurance premiums and ground rents. Lender may not cha:ge for sq
holding and applying <he Funds, anelyzing said sccount or verifying and compiling ssid assessmenta and bills, unless
Lender peys rower infeveit on the Punds and applicable law permits Lender to make ~ich a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unleas such agrieraent is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any iiturest Or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Funds shoving credita and debits to the Funds snd the purpose for which each debit to the
Funds was made. The Funds are pleiige 7o additionsl security for the sums secured by this Mortgage.

If the amount of the Funds held by "ender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurarice premiums and ground rents, shall exceed the amount required to pay ssid
iaxes, sssossmonts, insurance premiums ad ground rents as they Iall due, such excess shall be, st Borrower'’s option,
cither gtly repaid to Borrower or credita ‘o Borrower on monthly instllmenis of Funds. If the amount of the
Funds held by Lender shail not be sufficient 2 7=y taxes, assessments, insurance premiums and ground rents as they
{:li éiel;e. Borrower shell pay to Lender any amaun’ rocessary to make up the deficiency in one or more payments as

may require,

Upon fxyment in full of ail sums secured by this Mertzage, Lender shall promptly refund to Borrower any funds
heid by Lender. If under paragraph 17 hereof the Projerty is soid or the Property is otherwise acquired by der,
Leader ahall apply, no later than immediately prior to tie g2l of the Property or ita acquisition by Lender, any Funds

heid tx Lender at the time of application as a credit against(ths sums secured by this Mortgage.
3. fication of Payments. All payments received by Lrider under the Note and paragraphs | end 2 hereof shall
be applied by Lender first in payment of amounts paysble to ferdsr by Borrower under pesragraph 2 hereof, then to

interest, and then to the principal.

l .

4. Prior Morigsges and Ig;ed of Trust; Charges; Liens. Borrowver shall orm ali of Borrower's obligations
under sny mortgage, deed of trust or other security agroement wit':‘a lien which haa priority over thiz Mortgage,
including Borrower’s covenants to make payments when due. Borrowe. sihsll pay or cause to be pwid all taxes
assosemonts and other charges, fines and imdpoaitions attributable to the Propert; which may attain a priority over this

Mortgage, and jeaschold payments or ground rents, if any.
5. Hezard Insurance, wer shall keep the improvements now existiiig or hereafter erected on the Property

insured lfaimlt foss by fire, hazards included within the term “extended coveragr, zad such other hazards as Lender

ma uire

'l!hr:qmsurmce cartier providing the insurance shall be chosen by the Borrower sihject to approval by Lender;
provided, that such s val shall not be unreasonably withheld. All insurance policies ad renewals thereof shall be in
a form acceptable to der and shsll iaclude a standard mortgage clause in favor of apZ-in a form acceptable to
Lender. iender shall have the right to hold the policies and renewsls thereof, subject to (he t:rms of any mortgage,
deed of trust or other security agresment with a lien which haa priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Levider may make proof
of loss if not made promptly by Borrower.

If the Prorefty iz absndoned by Borrower, or if Borrower lails to respond to Lender within 30 day= from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settic a claim for insurancy “enefits, Lendor
is authorized to collext and apply the insurance prooceds st Lender's option tither to restoration ur repaic of the
P y or to the sun's secured by this Mortage.

. Presorvetion ard Maintenance of Property; Lesscholds; Condominiums; Planned Unit Developments.
Borrower shail keep the Property in good repair and shali not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a lcaschold. If this Mortgage is on »
unit in & condominium or a planned unit dovelopment, Borrower shail perform all of Borrower’s obligations under the
docleration or coven:nta creating or governing the condominium or planned unit development, the by-laws and
regulationn of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and sgroements contsined in this
Mortgage, or if any action or proseeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action s is neceassry to protect Lender's interest,

Any amounts disbursed by Lender purguant to this paragraph 7, with interest thercon, at the contract rate, shall
become additionsl indebtedness of Borrower secured by this Mortgage. Unleas Borrower and Lender agree to cther
terms of payment, such amounts shall be payadle upon notice from Lender to Borrower requesting psyment thercof.
Mothing contsined in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may take or cause 10 be made reasonable entries upon and inspections of the Property,
provided that Lender shsl! give Borrower notice prior to any such inspection specifying reasonable cavee therefor relsted

to Lender’'s interest in the Property.

08-0%-88 Morigege L - LDO1202




UNOFFICIAL COPRPY -

3.

9, Condomnation. 'I'he proceeds of any award or claim for damages, direct or conseguential, in coanection with any
condemnation or othor taking of the Property, or part thersol, or for conveyance in lisu of condemnation, are heroby
assigned and nhall be paid to Lender, sub, to tho terms of any morigage, deed of trust or other security agreement
with a lien which has priority aver this Mortgsge.

10. Borrower Not Reoleased: Iorbearance By Leader Not a Waiver, Extension of the time for psyment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any succeassor in intereat of
Boreower shall not ur:ratc ti> rolease, in any manner, the labiiity of tho original Borrower and Borrower's successors in
interest. Leador shall not be required to commoeace pmcoedinis againat such succoesor or refuac to oxtend time for
payment or ntherwise modify amortization of the aums secured by t is Mortgage by resson of any demand mado by the
original Bareawor and Borrower's auccessars in (nterest. Any forboarance by Lender in exerciving any right or semedy
hnre:(?dor. or ctherwise aflorded by applicable law, shall not be & waiver of or preclude the exercise of any such right or
romady.

L. Succossors and Assigns Bound: Joint and Severat Linbitity; Ci>signers. The covenante and agresments
herein contained zhall bind, and the rights hereunder shail inure to, the reapective successors snd ssaigns of Lender and
Boreowor, subject to the provisions of paragraph 16 herool, All covenants snd agreoments of Borrower ahall be joint
and soversl. Any Borrower who cosigna this Mortgage, but doss not execute the Note, (a) in co-slgning this Morlguﬁo
only to mortgage, grant and vonvey that Borrower's jnterest in the Pmpartjv to Lendor under the toerms of this
Muortgage, (b) is not porsonally liable on the Note or under this Mortgage, and (c) sgrees that Lender and any other
Borrower hereundar may agree to extend, modify, forbear, or make any other accommodationa with rogard to the
terms of this Miettgage or the Nots without that Bortower's consont end without rolessing that Bortower vr muodifying
thin Mortgago as ti-chat Borrower's interert in the Froperty.

12, Notice. lxcapt tor any notice required under applicablo Iaw to bo givon in another manner, {a) any notice 10
Bocrower provided ﬁ,r in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addreased to Sorrower 8 the Property Addreas or at such other sddress sa Borrower may deaignate by notice to Lender
as provided herein, and (P} zny notice to Lendor shall be given by cortitied mail 10 Lender's addrees atated herein or 10
such othor address as Lender may designate by notice 1o fiurrm\er as provided horoin. Any notice provided for In this
Mortgage shall be deemed to Yavi beon given tu Borrower or Lender when given in the manner designated herein.

13. Governing Law; Seversbulity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propoct;-is located. The foregoing sentonce shsll not limit the applicability of Pederal jaw to
this Mortgage. In the ovent that any piGvision or clause af this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisioes o« thin Mortgago or the Noto which can be given effect without the conflicting
Qruviuiuu. and to this ond tho provisious of this Mortgago and the Note are declared to bo soversbie. Aa used herein,

coatn,” "expenses” and “attorneys’ foca” jaciude all sums to the extent not prohibited by spplicable law or limited

herein.
14. Barrower's Capy. Borrower shall be furnished a conformed vopy of the Note and of this Moctgage st the time

of execution or alter recordation hereol.
{5. Rehabititation lLoan Agreement. Borcowr: shatt fullill ali of Horrower's obligatione under sny home
rehabilitation, improvement, repair, or othor losn i greoment which Borrower eaterw into with Londer, Lender, st

Lender's uption, may require Borrowe: to execute ana dedlver to Lender, in a form acceptable to Lander, an sssignment

of any rights, claima or defensea which Borrower may [ave against parties who supply labor, matetisls or sorviose in
connection with improvements made to the Proporty.

(6. Transfer of the Property. i Borrower sells or transfroe abl or any part of the Property or an interest therein,
excluding (a) the croation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, desoent, or by
operation of law upan the death of 4 joint tenant, {c) the geaur of any leasehold intereat of thres years or fese not
conmining an uption to purchase, {d) the crestion of a purchase meary security interest for houschold appliances, (c) s
transfer to a relative resulting from tho death of a Borrower, (I} ¢ transfer where theﬂ)uuo or children of the
Borrower bocomo an owner of the property, (g) a transfer resulting irony. « decrob 5} 8ialk Hitlon of gnarriage, logal
aoparation agreement, or from an incidental property settlement agresm ¢nt, by which Yhe ‘sp o
bevomes an ownet of the property, (h) a transfer into an inter vivos trud iv whith thé Bérro is
benaficiary and which does not relate 1o a transler of righta of aoccupancy ipabs propert;. or () 1
disposition described in regulations preacribed by the Federsl Home Loan Bank Roard, Borrg 1
submitted information required by Lender to evaluate the transforvo a6 if & new lcan wéfe being made to the tranaferce.
Borrower will continue to be obligated under the Noto and this Mortgage unleas Lend r relesses Borrower in writing.

1 Lendsr dovs not agree to such sale or transler, Lender may deciare all of the sume ecured by this Mortgsge to be
immediatoly duc and paysble. I lLendor exorcises such option 10 accelerate, Lender =aall_mail Borrower notice of
scceleration in accordance with paragraph 12 hereol. Such notive shall pravide a pericd of (ot 'ees than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sumas declarncd due. It Borrower fails to

y such sums prior to the expiration of such period, Lender may, without further notice or'd-arand on Borrawer,
invoke any remedies permitted b ‘parngraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower and Landor further covenant and agree as follows:

17. Acceleration; Romedies. Except as provided in psrnrrnph 16 hereol, upon Borrowe:'r oreach of sny
covenant or agreesmont of Borrower in this Mortgage, including the covenanta tu pay when due any sums

secered by this Morigage, Londer prior to sccelerstion shall give notico to Borrower as wided in
: {2) the action required to cure such breach; (3) a date, not iees

paragraph 12 hercof specifying: (1) the breach
than 10 days [rom the date the ncilico is mailed to Borrower, y which such breach must be cured; and (4),
that failure to cure such bresch on or before the dato specifiod in the notice may result in sccelerstion of the

sums secured by this Mortgage, loreclosure by judicial proceeding, and sale of the Property. The notice shell
turther inform Borrower of the right to reinstate afler accoleration snd the right 10 assert in the foreclosure
procecding the nonexistonce of a defsuit or sny other defonse of Barrower to scceleration snd foreclosure. If
the breach is not cured on or before the date spocified in the notice, Lender, at Lender’s option, may declare
il of the sums secured by this Mortgage 10 be immediately due and payable without further demand and
may loreclose this Mortgage by judicial proceeding. Lender shall be entitled to coliect in such procoeding all
exponses af lorecloaure, including, but not limited to, reasonsbie atterneys’' foes and coats of documentary
cvidence, abstracts and title reports.

18. Borrower's Kight 10 Reinstate. Notwithstanding l.ender’s acceleration of the sums by this Mmtpﬁ due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to ontry of a judgment enforciniuhia Mortgage il: (s} Borrower ﬁ Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (bi. drrOWer oured ail
breschea of any other covenants or agreements of Borrowoer contained in this Mortgage; (c) Borrower pays all
reasonable exponses incurred by lender in enforcing the covenants and agreemonts of Borrower contained In this
Mortgage, and in enforcing Lender's remedies as provided in parsgraph 17 hereot, including, but not limited te,
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ressonable attoeneyn’ foes; and (d) Borrower takes such action as Lender may reasonabdly require to assure that the lien of
this Mortgage, Lender's intercst in the Properiy and Borrower's obligation to psy the sums secured by this Mortgage
shall continue unimpaired. Upon such psyment and curs by Borrower, this Mortgage and the obligations secured hereby
shall remnain in full force and effect s if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additiona! security hereunder, Borrower hereby aasigns
1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
sbandonment of the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or absndonment of the Property, Lender shall be entitled to have a
tecoiver appolnted by a court to enter upon, take possession of and manage the Property and to collect the reats of the
Property including those past due. Ail rents collected by the receiver shall be applied first to psyment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on
receiver's bonds and reasonable sttorneys' fees, und then to the sums secured by thia Mortgage. The receiver shail be
fiable to account only for thoso rents actuailly received.

20. Relesse, Upon payment of all sums socured by this Mortgage, Londer shall release this Mortgage without charge
to Borrower, Borrower shail pay all costs of recordation, if any.

21. Waiver of Homestesd. Borrower hereby waives sl right of homestead exemption in the Property under state or
Federal 1aw.,

IN WITNESS ‘4 "EREOF, Borrower has executed this Mortgage.

DS UN ol ORN

Bilberto RAuiz -Borrower
Elizalfeth Ruiz O’ ~Borrowor
STATE OPF ILLINOIS, WILL County ss:

L o MAIT KBIEGER - s Notary Public in and for ssid county and state, do hercby certify that
1Z MABRIED TO EACH OTHER AS .IOINT TENANTS

e
porsonally known to me to be the same porson(s) wiloe. rame{s) subscribed to the foregoing instrument,
appesrod before me thiaday in person, and acknowledgeltiat__ They signed and deliversd the said instrument aa
THIER #xe¢ voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this Jak day of __AHGLIST , 1992 .

My Commission expires; Jn/ / /
. ). ﬂﬁ o e

- Notary Public =

"OFFICIAL SEAL ' Thi= instrument was prepared by:
MAYT KRIEGER

ARY PUBLIC, STATE OF ILLINGIS — Detip Ryrse
MY COMMISSION EXPIRES 10/31/85 {Name)

1780 S.Harlem rye.'d.Riverside .

(A« d‘ﬂ)

{Space Below This [.ine Reserved Por Lender and Recorder)

‘mAIL TO

Return To:

Household Finance Corpaoration
961 Weigel Drive

Eimhusst, IL 60126
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