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[Spons Abeve This Ling For Mecarcing Dete]
MORTGAGE

THIS MORTGAGE (“*Security Instrument'’) Is given on .. JUl¥. 21

19 ..92... . The mongagor is .. BELE1IE SODERGREN. - A WIDOW...... ...
.................................................... (“*Borrower"'). This Security Instrupient i3 given to ...
AL SMITH FEPLZUAL SAVI NK. OO PP . which ix organized und cxisting
under the jaws <1 000 M é’l’}:fﬁs O?AHERICA , and whose address is ... e

eoe. [ Lender).

.. 14757 South CicariAvenus -~ Midiothian, lincls S0&45. .. .. ... ..
Borrower owes Lendel the principal sum of ........... SVRNWOBSMP?IVBHUNDRSDWHOIIWW”

............................ o/ mjmme e Dgllars (U.S. $ .. 72300480 .. .} This debt is evidenced by Borrower’s note
dated the same datc as s Security Instrument ("Nutc"i, which ;mvidcu for monthly puyments, with the full debt, if not
paid carlicr, due and payablc.sn .................JHL¥. 23, A998 0 . This Security Instrument

secures o Lender: (a) the repsyment of the debt evidenced by the Note, with interest, and all renewals, extensions and
mogifications of the Note: (b) the zavment of all other sums, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (¢) .h< performance of Borrower's covenants and agrecments unders this Security Instrument

and the Note. For this Emse Borrowe= does hereby mortgage, grant and convey to Lender the following described prop-
. County, Tilinois:

erty locaied i ....... WY PR (7 /N
Lot 462 in 10th Addition to sromenshire Estates, being a subdivision of part
of the Northweat 1/4 of Seciion 14, Township 36 Rorth, Range 13, Rorth of the
Indian Boundary Line (except therefrom the South 40 acres of the North 60 acres
of the West 1/2 of the Northwat 779 of said Section 14, Township 36 North, Range
13, East of the Third Principal i=ridtan, in Cook County, Illinois.

P.IN.#: 28-14-107-063 7 /

which has the address of ............ 15219 8. Lawndale 00 s eeiaeaans Midlothian . ,
\Stree] 1City)
IHinois ...... ....... 60445 .. ... (*Propenty Address’');
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propony, and a)l casemems, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addition: sirlt rlso be covered by this Security

Instrument. Al of the foregoing is referred to in this Security Instrument as the *‘Proprsty.””

BORROWER COVENANTS thal Barrower is lawfully sciscd of the estate hereby conve yed and has the right 1o mortgage,
grant and convey the Property and that the Property is sneacumbered, cxcept for encumbrances o record. Borrower warrants
and will defend gernerally the title 10 the Property against all claims and demands, subject 1o-uny encumbrances of record.

THIS SECURITY INSFRUMENT combines uniform covenants for national usc and non-unifrm s ovenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

Form M4 Wl [ age ! of 6 pages)
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All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 iLender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not mede promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. It the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shal) be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to psincipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 <’ change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender. Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one yeal after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhelrt, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
Jdestroy, damage orimrair the Property, atlow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any fo fei.ure scuon or proceeding, whether civil or criminal, is begua thal in Lender’s good faith judgment
could result in forfeiture r4 tie Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrows:’ raay cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed wita a ruling that, in Lender's good faith determination, precludes forfeituie of the Borrower's
interest in the Property or othcr riaterisl impairment of the licn created by this Security Instrument or Leader’s security
interest. Borrower shall also be it dr fault if Borrower, during the loan application process, gave materially false or inaccurate
information or ststements 1o Lends(or failed to provide Lender with any material information) in connection with the loen
evidenced by the Note, inctuding, but sion limnited 10, representations concerning Bosrower's occupancy of the Propeny as
a principal resjgence. If this Security Innt=ursnt is on a leasehold, Borrower shall comply with all the provisions of the icasc.
If Borrower acguires fge title to the Property, the leaschold and the fee titie shall not merge uniess Lender agrees to the
merger in writing. |, ..

7. Protectlon of Lender’s Rights in the Property. If Borrower fails to perform the covenants und agreements
comained in this Security Instrument, or there is a(eg:] proceeding that may significantly affect Lender's rights in the Propeny
{such as a proceeding in bankruptcy, probate, for coridemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pav for whatever is necessary to protect i 7aluc of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums sccured by a lien ‘which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering an the Prop/rty to make rcpairs. Although Lender may take action under
this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph /7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 otheoie’ms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with imzrest, upon notice from Lender to Borrower requesting
payment.
8. Morigage Insurance. If Lender required mortgage insuraricr’ as a condition of making the loan secured by this
Security Instrument, Borrowcer shall pay the premiums required to mainia’n.the mortgage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses os ceascs to be.ix effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, \=oman alternate morigage insurer approved
by Lender. If substantiaily equivalent morgage insurance coverage is not available, srivower shall pay 1o Lender each month
a sum equal to one-twelfth of the ycarly mortgage insurance premium being paid by 2orriwver when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as adnss reserve in licu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if (nortgage insurance coverage (in
the amount and for the period that Eender requires) provided by an insurer approved by Lender agam becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance = effest, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agremen! between Borrower

&l Lender or applicable law.

Form M4 W4 _page 3 of 6 pagesj
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9. Inspecron. Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or cieim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnution, are hereby assigned
and shall be paid to Lender.

In the event of & tora) taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunity Instrumem,
whcther or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumem shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be pawd to Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides. the proceeds shall be applied to the sums secured by this Security Instrumem whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the proceeds., at its option, either to restoration ar repair of the Propeny
or to the sums secnred by this Security Instrument, whether or not then due.

Unless Lrader and Borrower othérwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dste of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrov.er Not Released; Forbesrance By Lender Not a Walver. Extension of the time for payment or
modification of amort za’.on of the sums secured by this Sccurity Instrument granted by Lender 1o any successor ininterest
of Borrower shall not opiraie (o release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 16 cairinence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's siceessos s in interest. Any forbearance by Lender in exercising any right or remedy shall nat be
a waiver of or preclude the exeicite »of any right or remedy.

12. Successors and Assizas Bound; Joint and Several Liabflity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ‘ez efit the successers and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants 2 agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumenrt but does not exccute the Note: (a} izvo-signing this Security Instrument only to morigage. grant and convey that
Borrower’s interest in the Property under the terins of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumeni: and (¢)agrees that Lender and any other Borrower may agree 10 exicnd. modify,
forbear or make any accommodations with regard to be terms of this Security Instrument or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by thii-Security Instrument is subject to a law which sets maximum loan
charges, and 1hat law is finally interpreted so that the intcrest =z other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o recduce
the charge to the permitted limit; and (b} any sums already o-llzeted from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refunc by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal. the reduciion will be treated as a pantial prepayment without
any prepayment charge under the Note.

i4, Notices. Any notice o Borrower provided for in this Selu ity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of alofner method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice t~/Zender. Any notice to Lender shail be given by
first class meil to Lender's address stated herein or any other address Lender dzsighates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given tc Qarrcwer or Lender when given a&s provided
in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be govenie? by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause oi this Sccurity Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Secur ty instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Nole
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and o) this Security nsirument.

17. Transfer of the Property or a Beneaficial Interest in Borrower. If all or any past.of nc Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Boirower is not a natural
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