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BOX 404

LCAN NO.: Q00-10328-4
MORTGAGE ﬁ?)ﬂ
THIS MORTGAGE (" Securty Sastrument™) is given on July 30, 1992 . The mongagor is
WILLIAM G. GARRITY, AN UNMARRIED CERSON HAVING NEVER BEEN MARRIED
{*Borrower™). This Sccurity Instrument is given
SOUTHWEST FEDERAL SAVINGS & «LUAN ASSOCIATION GF CHICAGD
. and whosc

which is organized ani cxisting under the iaws of (rnived States of America

address is 3525 WEST 63RD STREET, CHICAGD IL 60629 _
{"Linder”™), Borrower owes Leader the prinvipal sum of

NINETY SIX THOUSAND AND N0/100 - Drian(US. 3 g5,000.00 2
is debt i cvidesced by Borrower's note dated the same date asv this Securty astrument ¢*Notz™), which provides for
mombiy payments. with the full debt. if not paid earlier, due and pavable on DCCENBER L. 2007

This Security Inssrument secures to Lender: ta) the repayment of the debt evidenced by the Notz, with interest. and ail renewals,
extensions apd modificatiors of the Note: (b) the payvment of all other sums, with interest. advanced under paragraph 7 (o
protect 1ne security of this Security Instrument: and (c) the performance of Borrower’s covenarts and agreements under thig
Security fnstrument and the Note. For this purparse. Borrower doces hereby monigage. grant and convey v Lender the following

described property located in COOK Coupty. Hirams:

REFER TO ADDENDUM ATTACHED HERET( AND MADE APART HEREOF

MT2LS26

P.I.N.:
which has the address of 9931 S, MERTON OAK LAWN isircet. Cin).
inoi “Pr. A i
Himnois 60457 iz Cokl (“Propernty Address™
Paw * ot Foarm 3014 $90

ALINDIS-Single Farmsty-Fannis Mes Freddis Mac UNTFORM NS TRUMENT
Q-m: % LA MO RAGE FORMS 3113333700 MOUSIC TIRC
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17. Transfer of 1he Property or 2 Beneficial luterest in Borrower. If all or any par:of the Propenty or any intercst i it
is sold or transferrod {or i a benef cial interest in Borrower iy sold or ransferred and Bormywer is not a natural person) without
Lender’s piior written consent, Lamder may. at iis option. require immediate payment in full of ali sums secured by this
Secunty instrument. However. this option shall not be excreised by Lender it exercise is pi dhibsted by federst law as of the datc
of this Secority Instrumeat.

If Lender exercises this opfion. Lender shall give Borrower notice of acceleranon. Tte notice shal] provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrowd s must pay all sums sccured by this
Secunty Instrument. 1Y Borrower fails o pay these sums prior to the expiration of thi: per nd, Lender may irvoke any remedies
permitied by this Seconty Instrument witheut further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower nicets centain conditions, B rower shall have the right 10 have
enforcemert of 1his Security Instrument discontinued a1 any time priar to the carlicr of . (a) $ days tor sich other period as
applicable law may specify for reinstatementi before sale of the Property pursuam to any power of sal: contained in this
Secunty Instrument: or (D) entry of 2 judgment enforcing this Security Instrument. Those conditions arc that Bormower: (a) pays
Lender afl sums which then would be due under this Security Instrument and the Nole s if no acceleration had occ prsed: (b)
cures any default of ony other covenants or agreemeats: {c} pays all expenses incurred in enforcing this Secunty listrument,
including, but notiiniied to, reasonable attorneys™ ees: and (d) takes such action as Lander may reascasbly require 1o assure
that the hien of Ihis Securty Instrument. Lender’s rights in the Property and Borrower's abligation 10 pay the sums sacused by
this Security Insirument shall continue unchanged. Upen reindatement by Borrower, this Security Instrusien: and the
obligations secured herehy :hallremain fully effective as if no acceleration had occurrer.. However, this nght 1o reirstate shail
not apply in the case of accelemtint vnder paragraph 17,

I9. Sale of Note; Change «( ‘oan Servicesr. The Note or a partisl interest i, the Note (together with this Security
Instrument) may be sold cne or morc timex withowt prior nodice to Bormower. A sale ma': result in a change in e entity (known
as the “Loan Servicer”) that collects monthly yayments due under the Note and this Sec irity Instrument. There also may be one
or more changes of the Loan Servicer uniclated f52 sale of the Note. If there is a chang: of the Loan Servicer, Borrower will be
given watten notice of the change in accordancy with paragraph 14 above and applicabli: iaw The notice will state the name and
address of the new Loan Senvicer ard the address'to which payments should be made. The notice will also contain any other
information required by applicabie law.

20. Hazurdous Substances. Borrower shall a0t cavse or permit the presence. tse, disposal. storage, or release of any
Hazardous Substances on or in the Properts. Borrower shill nut do. nor allow anyonc clse 1o do, anvthing affecting the
Property that is in violation of any Environmental Law. The preceding two sentence: shall not apply 1o the presence, use, of
storage on the Propeny of smail quantities of Hazardous Substance: that are generall ) recognized to be apprepriute 0 norm)
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender writien notice of any investigation. claim demand. lawsuit or ather action by any
governmental or regulatory agency of pnivate party involving the Propeny and ant-Hi zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bormwer Yeams. or is natificd by ‘any ; svemneental or 1regulatory authoriry. that
any removal or other remediation of any Hazardous Sudstance affecting the Propeny i necessary, Borrower shall promiptly take
all necessary remedial actions in accordance with Environmenlzl Law.

As used in this patagraph 20, "Hazardous Substances” are those substances de fined 1s toxic or hazardous subztances by
Emvonmental Liw and the following substances: gasoline, kerosene, other flam nable o1 \okic petroleum producis, toxic
pesticides and herbicides. volatiie solvents. matertals contaiming ashestos or formalde’yde, and radivactive materigls. Ax usod in
this paragraph 20. “Environmental Law™ means federal Jaws and laws of the juris liction where k¢ Fromenty is located 1het
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender funther covenant and 2 zree as follows:

21. Acceleration; Remedies, Lender shali give notice to Borrower prior to sccdderation following Bori ower’s bruach
of any covenant or agreement in this Security Instrument (hut nol prior to acceleration under paragraph 17 unjess
applicable law provides otherwise). Thie notice shall specify: (a) the defanlt; (b) the action required (o cure the defanit;
{c) a dare, not fess than 30 dayx from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the nothe may result in acceleration of the symy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The novice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any other defense of Borrower 1o aceeleration and foreclosure. If the Cefauht is not cond on
or before ihe date specified in the notice. Lender. at its option, may requitc immadiate pavmenat in full of ali sums
secured by this Security Instrument without further demand and may foreddove this Security Instrument by judiciai
proceeding. Lender shai! he entitled to collect all expenses incurred in pursuing the remevlies provided in this paragraph
2, including, but not fimited 10, reasonable attorneys’ fees and costs of title « vidence.

22. Release. Upon pavowent of all suins secured by this Security Instrumient, Lender shall release this Secunity Instrument
without charge to Bormwer.  Bormower shall pav any recordation costs.

23, Waiver of Homestead. Borower waives ail right of homestead exeruptio 1 in the Propenty . Form 3014 §/50
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payments may no longer be required. ai the option of Lender, if mangage insurance covera fe {in the amount and for ihe peniod
that Lender requires) provided by an insurer approved by Lender again bevomes available and is obtained. Borrower shai pay
ihe premiums required to maintain mostgage insurance in effect. or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender < applicable law.

9. Inspection. iender or its agent may make reasonable entries upon and inspection: of the Propenty. Lender shill give
Borrawer notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proveeds of anv award or claim for damages. direct or co isequential, in connection with any
condemnation or other taking of any pan of the Property. or for covveyance in lieu of cor demnation, are hereby assigned and
shall be pad to Lender.

In the eveat of 2 total taking of the Propeny. the proceeds shall be applied to the sums secured by this Secunty Instrument.
whether or not then dee. with any excess paid to Borrower. In the event of 2 partial 1aking of the Property in which the fair
market value of the Propenty immediatcly before the taking is equal to or greater than the amount of the sums sectired by this
Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise a pree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by “he following fraction: (a) the total
amoiunt of the suirs secured immediately before the taking. divided by tb) the fair marke . value of the Property imfncdiatels
before the waking. v baiance shail be paid to Borrowes. In the event of 2 pantial taking of the Property in which the fsir
market value of the Propenty immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrowesard Lender otherwise agree in writing or unless appiicable taw ot jerwise provides. the proceeds shall
be applied to the sums cuied by this Security Instrument whether or not the sums are thea due.

If the Property is abandanes by Borrower, or if, after notice by Lender to Borrower tiiat the condemnor offers 1o mabe an
award or settle a claim for dameges. Borrower fails 1o mespond 1o Lender within 30 day i after the date the notice is given,
Lender is authorized to collect andapply_the proceeds. at its option, either (o restoration or tepair of the Property o7 to Jhe sums
secured by this Security Instrument. whettic” or not then due.

Uniess Lender and Borrower otherwise uzeee in writing. zov applicatton of procecdds to principal shall not exiend or
postpone the due date of the monthly pavinerts referred to in paragraphs | and 2 or changc the amount of such payments.

11. Borrower No! Released; Forbearance 8y Lender Not 2 Weiver. Extension of t e time for payment or modification
of amortization of 1he sums »esured by this Security Inr.piment granted by Lender to any st ccessor in inierest of Borrower shall
not operate 1o release the liability of the onginal Borrowar or Bormower's successors in int sest. Lender shall not be requin to
commence proveedings against any successor in interest or Jefus? to extend time for paymne nl or otherwise modify amortization
of the sums secured by this Security Instrument by reason-of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising a7y right or remaedy shall not be s waiver of or preclude the
exercise of any right or remedy.

12. Succassors and Assigns Bound: Joint and Several Liahily:; Co-signers. Th: covensnts and agreemenis of this
Sccurity Instrumemt shall bind and benefit the successors and assigns of ‘Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral. Any Borrower who co-signs this Secunty
Instrument but docs aot execute the Note: (a) is co-signing his Secunty Instrumirt.onby o mongage. grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument: (by.is rat »ersonally obligated to pay the sums
secured by this Sccurity Instrument: and (c) agrees that Lender and any other Borrower riiy-2zree to extend. modify. forocar or
make any accommodations with regard to the terms of this Security Instrument or the Note, Githout that Borrower's consent.

13. Loan Charges. If the loan sceured by this Security Instrument is subjoct 10 a law whicks=ts maximum loan charges.
and that law is finally interpreted so that the inferest or other loan charges collected or 1o be colleriod in connection with the
loan cxceed the permitted limits. then: (a) any such loan charge shall be reduced by the an ount neccssany to reduce the charge
1o the permitted limit: and (b) any sums already collected from Borrower which exceeded permitied liioiis,will be refunded to
Borrower. Lender mav choose to make this refund by reducing the principal owed und:r the Nole ¢ ov)ymaking a direct
payment to Borrower. If a refund reduces pnncipal, the reduction will be treated as a partial prepayment without any
prepavonwent charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Secunity Instrument shall be piven by delivering it or by mailing
i by first class mail unfess applicable iaw requires use of another method. The notice shall be directed to the Property Addness
or any other address Borrower designates by notice to Lender. Any notice to Lender stall be given by first class mail to
Lender's address stated hercin or any other address Lender designates by notice to Borrov er. Any notice provided for in tiis
Security Instrument shall be deemed to have been given 1o Borrower or Lender when giver as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secunty lostrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security nstrument or the Note which can be
given eflect without the conflicting provision. To this end the provisions of this Secunity Iistrument and the Note are declared
to be severabie.

16. Borrower's Copy. Borrower shall be given otie conformad copy of the Note and o { this Se-urity lostrument.
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BORIONER/ENTITY: WILLIAM G, GARKITY

LEGAL DESCRIPTION
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