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Fleet Mortgage Corp. ,
11800 South 75th Avesuce, 2nd Floor 5
Palos Heights, filinos 60467 R A R | T g72572120

{Space Above This Line For Recordiag Data)

State of lilinois MORTGAGE

THIS MORTGAGE (“Security [nstrumeot™) is mad: oc JULY 29, 1992. The Mongagnr is LOUISE HAYNES, MARRIED TO
ROBERT E. HAYNES ("Borrower®). This Security [nstrument is given to FLEET NATIONAL BANK. which is organized and
existing under the laws of THE UNITED STATES OF AMERICA, and whose address is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WILCONSIN $3224 ("Leader™ . Borrowe - ow=s Lender the principal sum of SEVENTY-EIGHT THOUSAND FIVE
HUNDRED TWENTY-FOUR AND 00/100ths Dollars (U. 5.578,524.00). This debt is evidenced by Borrower's note dated the same
date as this Security Irsirument ("Note"). which provides for monthly payments, with the full debt, if not paid exrlier, duc and
peyable on AUGUST 1, 267.2: This Secusiiy Insirument sect vr to Lender: (a) the repayment of the debt evidencad by the Note, with
interest, ana all renewals cx’nsions apd modifications; (bj thz peyment of ail other sums, with interest, advanced under paragraph
6 to protect the secusity of ih's Security Instrument; and (c) the performance of Borrower's covensars and agroements undes this
Security Instrument and the Hrw. For this purposs, Borrower does hereby morigage, grant and convey to Lender the following
described property lozated in COO's foounty, Illinois:

LOT 13 IN DIANE, A SUBDIVISION OF PART OF THE NORTH 3/S OF THE EAST 172 OF (". -
THE NORTH /2 OF THE EAST 172 OF "7 Y7EST 172 OF THE NORTHWEST 174 OF 3\-\ 3
0

© SECTION 32, TOWNSHIP 37 NORTH, RAVGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINGIS

TAX NO. 25-32-116-029-0000 VOL.. 290
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which has the address of 12760 SOUTH LOOMIS, CALUMET PARX {Sweet. Cayl .
Nlincis 60643 fZip Casej (“Property Address™).

TOGETHER WITH all the improvements pow or hereafter erected on the property, arvl i! casements, rights, sppurtenances,
rents, royaltics, mineral, oit and gas rights and profits, water rights and siock and el fixtur-c.now or bereafler a part of the
property. All replscements and additions shall also be covered by this Security Instrument. Al of 1 1e foregoing is referred to in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveysd and has'the ~ght to mortgage, grant
and convey the Property and that the Property ie unencumbered, except for encumbrances of record. Bt rrovear warrarts and will
defend geperally the title to the Property sgainst all claims &nd demands, subjact (o any encumbrances of reco .

1. Payment of Principal, Jaterest and Late Charge. Borrower shall pay when duc the principal of, sad interest on, the dsbt
evidenced by the Note and late charges due under the Note.

2. Moathly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymeat, together
with the principal a5 interest as set forth in the Note and any late charges. an installment of any (a) Laxes and special asse;sments
levied or o be levied against the Property, (b) leaschold paymenls or ground rents on the Propenty, and (<) premiums for insurance

reuired by paragreph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the anm:al amounts, as reascnably estimated by
Lender, plus an amount sufficient o maintzin an additional balance of not more than one-sitth of the estimaled amounts. The full
annual amomnt for cach item shall be sccummlated by Lender within a period ending one moath before an item would become
delinquens. Lender shal? hold the umounts collected in trust to pay items (). (b), and () before they become delinguent.

If st any time the toial of the payments heid by Lander for items (s}, (b), and (¢, together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimaled armronnt of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over ope-sitth of the cstimated payments or credit the excess over one-sixth of the estimated payments 10 subsequent payments by
Borrower, at the option of Borrower. 1f the total of the paymenis made by Barrower for item (8), (b), or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount nzcsssary (o make up the deficiency on or before the daie the

itemn becomes due.
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As used in this Security {nstrument, “Secretary” means the Secretary of Housing and Urban Development or his or ber designee.
In any year in which the Lender must pay a mortgage insurance premium o the Secretary, each moathly payment shall also include
citber: (i) an installment of the snnusl mortgage insurance premium o be paid by Lender to the Secretary, or (ii) a monthly chasge
instead of & morigage insurance premuum if this Secunity Instrument is held by the Secretary. Each monthly instaliment cf the
mortgage insursnce premium shall be in an amount sufficient to accumulate the fill annual mortgage insurance premium with
Lender one month prior to the datc the fall annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument ir beld by the Secretary, cach moathly charge shal! be in an amount equal 1o onc-twelfth of one-half perceot of the
outstanding principal balance due on the Note.

If Eomrower tenders (0 Lender the full peyment of all sums secured by this Security Iastrument, Borrower’s account shail be
credited with the balance remaining for all installments for items (a). (b). and (¢) and any mortgage insurance premuum installment
that Lender has not become obiigated toc pay to the Secretary, and Lender shall promptly refund any excess funds tv Borrower.
Immenliately prior to a foreclosurs sale of tbe Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, o the mortgage insurance premium to be paid by Lender to the Secretary or to the moathly charge by the Secretary instead
of the monthly mrigage insurance premiusr;

Second, to any taxes, special sssessmenpts, leasehold payments or ground rents, and fire. flood and other hazard insurance
prenyiums, as require’,

Thurd, to interest du~ ander the Note;

Fourth, to amestization of the principal of the Note;

Fifth, to late charges due ander the Note.

4. Fire, Flood and Cuw Wazard Insurance. Borrower shail insure afl improvements on ihe Propesty, whether now in
existence or subsequently erete”, azainst any hazards, casualties. and contingencies, including fire, for which Lender requires
insurance. This insurance shall *e riintained in the amounts and for the periods that Lender requires. Borrower shall also insure
ali improvements on tke Property, v bether now in existence or subscquently crected. against loss by floods to the extsal required
by the Secretary. All insurance shali oc camed with companics approved hy Lender. The insurance policies and any reaewzls shall
be held by Lender a 1 shall inciude loss puys' >l clauses in favor of, and in a form acceptsble to, Lender.

In the event of lo~s, Borrowe: :Zall give Lende: (ramediate notice by mail. Lender may make proof of joss if not made promptly
by Borrower. Each insurance company conce ned iz hereby authonzed and directsd to make paymeat for such loss directly to
L=nder, inrtzad of to Borrower and to Lender joiridy. All or any part of the insurance procecds may be applied by Lender, at its
option, either (a) to the reduction of the indebtednecs ruider the Note and this Security Instrument, first to aay delinquent amounts
sppliad in the order in peragraph 3, and then f0 prpryment of principal, ar {b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principai hall not extend or postpone the due date of the moathly payments which
are referred to in paragruph 2. or change the amount of such piymints. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Secuniy_Instrumert shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Secunity Instrumest or other ti=iisler of title to the Property that extinguishes the indebtedness,
sl right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Proiection of the @ronerty; Borrower's Loan Application; Leaschoids.
Borrower shall occupy. establish, and use the Property as Bormower's pnnviral residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's piincipal residence for at jeast one year afier the
date of occupancy, uniess the Secretary determines this requirement will cause w due bardship for Borrower, or unless extenuvating
circumstances exist which are beyond Borrower's control. Borrower shall mnotirv' l.enders of any extenuating circumstances.
Borrower shal! not commit waste or destroy, damage or substantially change the 2rupsrty or allow the Property (o detericrate,
reasonable wear and tear excepted. Lender may inspect the Property if the Properly s vacant or abandonod or the loan is in
defauit. Lender may lake reasoasble action to protect and preserve such vacant or avandon «d Property. Borrower shall alse be i
default if Borrower, during the loan application process, gave materialiy faise or inaccurate infyt mation or statements to Lender (or
failed 0 provide Lender with any material information) in corneclion with the loan evidenced Ly the Note, including, bot not
limited to, representations concerning Borrower's occupancy of the Property as a principal residenc:. 7 this Security Instrument is
ou a leaschold, Borrower shall comply with the provisions of ihe lease. 1T Borrower 1cquires fee title to i Property, the ieasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

. Charges o Borrower and Protection of Lender's Righis in the Property. Borrower shall poy @Gl govemnmental or
mucicipal charges, fines and impositions that are not included in parzgraph 2. Borrower shall pay these obligaliots on time directly
to the emtity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower snall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by pacagraph 2, or fails to perform any other covenants and
agreaments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in the
Property (such as a proceeding in bankruptcy. for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to proleci the value of the Property and Lender's rights in the Property, including payment of taxes, hamard
insurance and other items mantioned in parsgraph 2.

Any amounts dishursed by Lender under this paragraph shzll become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from th= date of disbursement, &t the Note rate, and at the option of Lender,
shall be immedistely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in piace of condemnation, are herchy assigned and
shail be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument Lender shail app!y such proceeds te the reduction of the indebledness umkler the Note and this Securily Instrement, first
to say delinquent amouats applied in the order provided in paregraph 3. and then to prepayment of principal, Any application of
the proceseds to the principal shali not extend or postpone the duc date of the monthly payments, which sre refesred to in peragraph
2, ar change the amrount of such paymeqts. Any excess proceeds over an amount required 1o pay all cvtstanding indebiedness under
the Note and this Security Instrument shall be pzid to the entity legally entitled thereto.

FHA lEBacis Mortgage - 2/91

Page 2 0f 4

0212.526




UNOFFICIAL COPY




NOFFICIAL COPY -

8. Foes. Lender may collect foes and charges authonizad by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits, require
immediate payment in full of all suma secured by this Secuniy Instrument if:
{i) BRerrower defaults by failing to pay in full any moathly payment rexjuired by this Secunity Instrumest prior to or oo
the due date of the next moathly payment, or
(i1) Borrower defaults by failing,. for s peniod of thisty days, 19 perform any other obligaiions contained in this Security
Instrument.
() Saie Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secreaary, require immediate payment in full of sll sums sccured by this Secusity Instrument if:
(i} All or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferrad (other than by devise or descent) by the Borower, and
{ii) The Property is not occupied by the purchaser or grantec as his or ber prnincipal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has pot been approved in accordance with the requirements of
the Secretary.
{c} No Waiver. If circumstances occur that would permit Lender 10 requite immediate payment in full, but Lender does not
require such 7a;ments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circummsiances reguliations issued by the Sccrstary will limit Lender's rights in
the case of payren' defaults to require immediate payment in full and foreclose if not paid. TEis Security Instrument does
not authorize zoceicridna ot foroclosure if not ocrmitied by regulations of the Secretary.

{e) Mortgage Not In,uvxd. Borrowsr agrees that should this Security Instrument and the Note secused thercby not be
eligible for insurance upler ihe Natiooal! Housing Act within 60 days from the date berzof, Lender may, at its opticn and
notwithstanding anything ia mragraph 9. roquire immediate payment in full of ail suns secured by this Security
Instrument. A written state=<nt of any authorized agent of the Secretary dated subsequent o 60 days from the date hereof,
declning to insure this Security Irstrumeat and ihe Note secured thereby. shall be deemed conclusive proof of sxch
ineligibility. Notwithstanding the frregoing, this option may not be exercised by Lender when the unavailability of
insurapce is solely due 1o Lender’s failur: to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has 2 right o< reinststed if Lender has required immediste pavment in ful! because of
Borrower's failure 10 pay an amount due under ‘.o Note or tis Secunty Instrument. This right applics even afier foreclosure
procecdings are instituled. To reiastate the Security Instrarient, Baorrower shall tender in a lump sum all amounts required to bring
Borrower’s accoupt ~=.cof including, o the exteat the; are obl.gations of Borrower under this Securnity Instrament, foreclosure
costs snd ~-.cnable and customary attomeys’ fees and expens~s properly associzied with the forectosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obli rations that it secures shall remain in effect as if Lender had not
required immeciste payment in full. However, Lender is not (r>vired to permit reinstatement if: (1) Lender has accepted
reinstatenyent aiter the commencement of foreclosure proceadings wthie two years immediately preceding the commencement of &
curreat foreclosure proceeding, (ii) reinsiatement will preclude foreclasrire on different grounds in the future, o (iii) reinstatement
will adversely affect the priority of the lien created by this Secunity instrurst.

Ii. Borrower Not Raleased; Forbearance By Lender Not a Waivi, . Extension of the time of payment or modification of
amortizetion of the sums secured by this Security Instrument granted by Leader to a1y successor in interest of Bocrower shall not
opetate to reiease the hability of the original Borrower or Borrower's sucoescor’ in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for (ay nent or otherwise modify amortization of
the sums secured by this Sccurity fnstrumeot by reason of any deriand made by the ongraat Borrower or Borrower’s sicoessors 1n
interest. Any forbearance Ly Lender in exercising any right or remedy shall not be a waives :t c¢ preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several iahility; Co-Signers. The covenants ina sgreements of this Security
Instrument shall bind and benefit the successors and assign: of Leader and Borrower, subject to the moovisions of paragraph 9.b.
Borrower's covenants and agrecments shall be jomnt and several. Any Borrower who co-signs this Secwr ity ‘nstrument but doss nol
execule the Note: (a) is co-signing this Secunty Instrument only tc morigage. grant and convey thal Pormower's interest in the
Propesty under the terms of this Secusity Instrument; (b) is pot personally obligzied to pay the sums vocurd by this Security
Instrument; and (c) agrees that Lender and any other Borrow=r may agree to extend, modify, forbear or make (v accommodations
with regard to the terms of this Security Instrament or the Note withcul that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or by mailing it by
first class maii uniess applicable Jaw requires use of another method. The notice shail be directed to the Propesty Address or any
other akiress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Bossower.  Any notice provided for in this Security Instrumeat shall be
decmned to have been given to Borrower or Leader when given ss provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the law of the jurialiction in
which the Property is located. In the event that any provision or clause of this Security [nstrument ot the Note confiicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the coaflicting provision. Te this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformad copy of this Security Instrument.

16. Assigmment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower muthenizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's ageats. However. prior to Lendee's notice 10 Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenves of the Property as trustee for the
benefit of Lender and Borruwer. This assignment of reats coustitutes an absolute assignment and nof an assignment for additional

security only.
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If Lender gives notice of brzach to Borrower: (2) all rents received by Borrower shall be ekl by Borrower as trastee for benefit
of Lender omly, to be apolied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and receive all
of the renis of the Property; and (c) each tenant of the Propenty shall pay all rents due snd unpaid (o Lender or Leader's agent on

Lender’s written demand to the tenant.

Borrower kss not executed any prioc assignment of the rents and bas not and will not perfcrm any act that would prevent Lender
from exercising its rights under this paragraph 16.

Leader shall not be required to =ater upon, take control of or maintain the Property before or afler giving notice of breach to

Bormower. However, Lender or a judicially appointed receiver may do so at any time there 13 1 breach. Any spplication of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall terminate whea the debt secured by the Security lastrumeat is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroc as follows:

17. Foredasure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foredose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect 3l expenses incurred in pursuing the remedies
provided in this paragraph 17, incloding, but not limited to, reaconable attorneys® fees and costs of title evidence.

i8. Relemse. Upc payment of all sums secured by this Security Instrument. Lender shall relcase this Secunty Instrament
without charge 1o Pocre wer.  Borrower shall pay any recordation costs.

19. Waiver of Hociser:xad. Bovrrower waives all right of bomestead exemption in the Property.

20. Riders to this Securi.y Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrament, the ccvenznts = cach such rider shall be incerporatad into and shall amend and supplement the covenants and
agreerpents of this Security Inscowrint as if the rider(s) wese a part o this Secunty Instrument.

{Check applicablc box(cs)]
] Condominium Rider D Graduated Payment Rider O Ouber [Specify]
DI P1anned Unit Development Rider fJ1Growing Equity Rider

BY SIGNING BELOW, Borrower accepts am!' agrees 0 the urms conwined in this Security Instrumcot and in any rider(s)

executed by Borrower and recorded with it.
PR d‘ VAL lsﬂl}
LOU!SE HAYNES ;

Witnesses:
{Seal)

Lolnt; ss:

) V. . a Notary Public in and for saic corinty 2nd state do bereby certify that
LOU!SE HAYNES, MARRIFD TO OBERT E. HAYNES, personally known 1o me to b ihe same person(s) whose name(s)
subscribed to thc foregoing instrument, appesred before me this Jay in person, and acknowladgud that _Jthe signed and

delivered the szid instrument as I £\ free and volun lr for the uses and p!.?g‘osa therein vt forth. e
Civen under my hand and official seal, this day of §2 4 IR # . 197

My Commission Expires: ’uf L/fZ’(( ?{ //éi/

Nou Public

SOMGTAL SEAL
’AmClA A. DHDE

This Instrument was prepared by: N“w Pubiic, Stare of Jlinois
E!.«nc 3/12/

GREG M:LAUGHLIN FOR:
Fleet Mortgage Corp.
11800 SGUTH 7STH AVENUE. 2ND FLOOR

PALOS HEIGHTS, ILLINOIS 60463
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RIDER

This Rider, attached tc and made part of the Mortgage between LOUISE HAYNEY, MARRIED TO
ROBERT E. HAYNES (the “"Borrower™) and FLEET NATIONAL BANK (the "Lender™) dated JULY 29,
1982, Supplements the Mortgage as follows:

ROBERT E. HAYNES __ is signing this rider w0 J
the mortgage to waive, disclaim and rejease alf righis and benefits, if any, under or
by virtue of the homestead exemptions law of the State of Illinois and the Illinois
Marriage and Dissolution of Marriage Act, and to subordinate all equitable
interests in the property, if any to the lien of this mortgage.

AAilias _;’:szv-ﬂ-’—::/ fiede € Lloogsiis-
“ LOUISE HAYNES ROBERT E. HAYNES
Scate of (LLINOIS

Conunty of COOK

-

’: - ol - ’( '
i, i ;’{_)_(/teb;]{[} 24 , a potary public, in and for th= county and State
afor@uj‘ , Do Hereby Certify That VROBER™ E. HAYNES MARRIED TO LOUISE NAYN-E

personally known to me o be the szme person whose name is subscribed to the foregoinp instrument,
appearad before me this day in person and acknowladged that he/she signed, sealed, and d=)ivared the
s3ié instrument as his/her free and voluntary act for the uses and purposes therein set forth, ncluding
the release and waivzr of the right of homestzad.

Given ynder my hand and Notarial Sszl this
A.D. 19 ;2 o

)

Ve : 7 A "
: [Z LA
THIS INSTRUMENT WAS PREPARED BY: otary Public

GREG M AUGHLDN FOR:

Fiset Mortgage Corp.

11800 SOUTH 75T 4 AVENUE. IND FLOOR
PALOS HEIGHTS. BLLINOIS 50463

PATR#CM A C
1] 4
b ary Public, Siaa o HHETI™
v 3 12 /98
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