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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JULY 13, t982, between Parxway Bank and Trust Company, not individually but as
trustee wian £217, whose address Is 4800 M. Harlem Avenue, Harwood Heights, IL (referred to below as
*Grantor™); and PZIKWAY BANK & TRUST COMPANY, whose sddress is 4800 N Harlem, Harwcod Heights, IL

60656 {referred to ".eiow as "Lender”).

GRANT OF MORTGAGE. /o saluable considerztion, Grantor notl parsonally but as Truztee under the provisions of a deed o deeds In trust
duly recorded and dellverss '+ Grantor pursuant to a Trust Agre 1t dated Cetober 11, 1920 and known s Patkway Bank Trast #9817,
morigages and conveys o Laour all of Grantor's oght, tde, ahd ineres! in. and 10 tha lobowing described real propecly. iogether with all exdsting of
subsequanty erected or affived Pudogs, Fmprovements and fohures; al easements, rghis of way. and appurienances; af waler, wader rights,
walercLLrses and dich rghts (inckading tock in utides with ¢ich of ¥ngation highls), and a¥ olher righle, royalties, and oxofls rei o the roal
property. including without Wmitaton all m2erals, od. gas. geothermal and sanilar rmaders, Jocated In ok County, State ot llinols (the

"Real Property™):
LOTS 21 TO 25 IN BLOCK 4 IN FREE'S ADDITION TO VILLAGE OF JEFFERSON, A SUBDIVISION OF
PART OF THE SOUTH EAST 1/ UT SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFAL MERIDIAN, SOUTH OF THE INDIAN BOUDARY UNE IN COOK COUNTY, ILLINOIS.
The Real Property or its address is comnonly known as 4848 N. Central Avenue, Chicage, Il 60630. The Rewn
Property tax idertifcation number 3 13-08—428-025, 13-0¢ <23-025, 13-06-428-027, 1 3-08-428-028 anc 13-08-428-023.
Grantor praserily assigns 1 Lender al of Giantor's nghl. \ile and inlerest in andt 1o all leases ¢! ihe Propesty and ol Rents rom the Property. In
addition, Grantor grants 1o Landar a Uiniform Comsnercial Cods ¢ acunty interest sn the Parsunal Fropesty ant Rerts.
DEFINITMONS. The foSowing words shal have tha odoaming meanm Js wHen used in this Morigage. Terms no! stherwiss defired in this Mongage shal
have tha meanings atrFibuted 10 such terms in the Uniform Conwnarisd Coda. Al relerences o doler amounts shal mean amounts in leakatl soney of
the Unbed Statas cf Ammernica
Borrower. The word "Bortowss™ maans Norttwast Bulders Developyi @ & inc..
Grantor. The word "Granior” means Parkway Bank and Trust Compary, 7. risies under 1hat ceslain Trust Agreemant dated Octobar 11, 1990
ans xnown as Parkway Bank Truat €9817. The Grantor is the rorigagor .o er this Morigage.
Guarantor. The vrord “GLUAMRMO” Meant and includes without iretation, each and all of the guaraniors, srelies, and atcoMmmModation parbes in
CONNECHnN Wit Jha vdatiacdness
heprovementt.  Tro word Unpiovements” means and includes withou! il n il exstng and Ruturs improvements. fxkwes. bulkkings,
structures —woie hormes alfcsd on the Real Property, tackves, addtons and other consyi don on the Real Property.
indabtedness. The word “Indablodness™ means =2 prcpal and inarest payable undar e Note and any amounts expended or advanced by
Lander 10 discharge obligalions of Geamc: of experses incured by Lender 10 enforoe oLiqalins of Granto! undes s Morigage, Together with
nterest on such ameunis as provided in txs MONGgage. 1N acaibon 1o the Nole, the word TInieblegness” inciudes al cbigations, debts and -~
Kabditas. plus interess Thereon, of Bofrower of any one oF MEre of them, whether arising now ¢ 1 Ler whethel relwed 50 ursiaied 10 The purpoe
ol the Note, whethar voluniary or othénwite, whettyer (e Of No1 Jue, absolite of contingernt, iquilater o unkqusdaied and whethes Bostower may
e iabis individually or joinly with othars, whether obligated &Y guaranicr or otherwise. and whelho! rOCovery upon such ndebledness may be of .
heroafler may become bangd by any stasnia of imkasons, and whether such Indedlecdnass may be 0f herealfter may become otherwise
uneniorcaatie.
Lender. Tha wotd “Lander”™ means PARKWAY BANK & TRUST COMPANY. i3 successors and assgns. < J i is the mongages snder this

Mecrigage

Morigage. Tre word "Morigege™ rroans s Mongage between Gianto? and Lander. and inciudes without imiizo ' ot sssgnments and security
iniarast provisions releting 10 the Perscnal Property anc Rents.

Note. The word "Hala® means the promissoly hote of credit agreerment dated Juy 13. 1992, In the original principal amount of
$3,700,000.00 kom Bomower 1o Lander, Wgether with all renswals of, extersions of, modifatons of. refinancings of. consobdasons of, and

CLCIRILIC.IT ST s fromasaey Tt OF Sgraomont T Lvarest oo on th f0UT o2 ovaninblr siorest tate Rired ypon & Imdiw T LSt
currently is £ 000" per ancum.  The imMarest fate 10 be appbed 1o the unpad principal balance ¢f tus Hongage shal ta at a rate equal o The
Index, resuitng in an wwtial tasa of 6.000% per annum. NOTICE  Under no crcumsiances thall the inlesest rale on this Morgage be mora than

the mmaTum rate altwed by appicable iaw. MOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words Parsonal Properly” mean all equipment. fixtures, and cther arcies of perscnal property row of harealier owned
ty Geanior, and now or hereafier atached of affixed 10 the Real Progeny. ogether with all accessons, parts, and sdditions 10, all replacements of,
and ot s:bsttutions for. sny ol such proparly; and 1ogether with all proceeds (INCUMANG withcul brrranon alf nsutance procueds and relunds of
pramiuma) Ko any sale of other dispostion of the Property.

Proparty. The word “Property” maarm colociively the Red Propaily ankd the Parsonad Property.

Resl Proparty. The words "Real Property” moan the propedly. imlerasty and rights described above in e "Grant of Monqage” secton.

Palated Documents. The words "Ralaled Documents’ mean and include withou! imstavon ad promisscry notes, oedt agreamenss, lcan
sgreemenrts. Quaranics Zocurily agreemen's. morigages, deeds ot trust, and all other instruments, agreoments and documents, whather now or
herealier exxssing, executed in connectnn with the Indobledness.

Rsnis. The word Rents™ moans ad present and fulure renty, revenues, income, ISSUCS, SCyalves, pichls. and other beneiz derved kom e
Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY iNTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBUIGATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELAYED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL 8E YALID AND HAVE PRICRITY OVER ALL
KSUBSEQUENT LIENS ANO ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SGLELY TAXES ANO ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAOMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GiYEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S WAIYERS. Gramor waives af righty of defentses ¥isng by r2xscn Of a7y "ore acten’ o “»2—cfoarcy” e I X9y Slher law wihch
may peovem Londer rom bringing any acton against Srandor, —Ciluding 4 Slalm fof cefcRncy 1 e sal Lty 3 STweessy arslied T = obier for
dehciency, bekwe OF afier Lender's Sommancenent of Corgation of ary Iorecosure aciun, o UacTy I v S I3 DOm N R
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this Morgege 1o Lander. aenonllie LD T
Defenss of Tide Subi.alommmhﬂnpavmhm,cf.ng‘mmwmmwmmbmmmh
lmwial clesme Ot all petrsors, in ™o esent Ay acEOnN Of Procewding i ~ommenced that questions Grankor's 89 of the irkarest of Leader undier this
Mongage, Gransor shall defend the action at Granior's expesa. Cramor may be the ncminad pafity in such procseding. but Lendcer shall be
wﬁsdbp'ﬁdpminmeprocaedngma‘bberaprmnbdhlhepmoaedngbyaoumelofmndersmcmice.m&mﬂm.w
u:sebbedeﬁwmd.hmwwm,pummmwmm&mbeWMpmmu
CompMance With Laws. Gramiod&srarie tha! the Property and Grzniors use of tha Propacty complies with all exising applicable lews,
or@nances. and reqgulaticre of gavertynental authories.

CONDEMNATION. The olcwing provisions relagng 1o condemnation of the Properly are a part of this Morgage.
Application of Net Procescds. tt af O¢ any pal of the Property s CoNSeMNed by affinent domain proceedings of by any proceeding of purchase
n Leu of condamnaton, Lender may at its election requira that all or any portion cf the net proceoads of the award be appied 10 the indeblsdness
of the repair of restoraion »f tha Property. The net procoeds of the award shal mean the award afier payrnent ol all reasonable COsts, SXpenses,
and aNOtNéeyy foes or Lender in connection with te condemnation.
Proceedings. If any proceeding in condermnation is fled, Grantor shal promply nodly Londer in wriling, and Grantos shall promply taks such
slops a8 May be nocossary %0 defend the action and ubtsin the swerd. Granior muy be tha nominal pany IN SUCh Proceading, but Lender shall be
smited to parscipate in the proceeding and 12 be represented in the pioceeding by counsel cf its own choice, and Granior will deliver of caursg ©
ba dalverad 1o Lender SUCh INStuments as may be reques™ad by R from &ma 10 fme 10 permnd Such particip ation.

IMPOSITION OF TAXES, FEES AND CHARGES 27 GOVERNMENTAL AUTHORIIES. The foliowing provisions relating 10 governmontal Lioes, ices

and charges are 2 part of this Morigage:
Currant Taxes Feys and Charges. Upon recuest by Landes, Granior shal execule such documents in additon 1o thes
whataver othes B~un i requasted by Lender 10 parfect and conlinus Lender's len on the Real Proparty. Gremtor shall resmbearse Landar for of
taxes, as doscrited xuow, logether with af sxperses incurmed in recording, perfecang of continuing this Morgage. inck:ding without fivitaion al
1axes, 106s. AoCun e ey Atamps, and other charges for recording of regrsterning this Morigage.
Taxes. The following L' ~om¥tule taves 10 which this section apphes: {a) a 3pecific tzx upon 1his type of Morigage of Upon &1 Of any par of
tha indebledness secw’ - < ¥y its Morigage. (0} A SPOCIic 1ax on Bomowas which Borrower s suthcrized of required 10 deduct from paaments on
the Indebledness secured y it type of Morgage. (c} 2 tax on this type ¢f Morigage chargeabie against the Lende: of the hoidar of The No
and (d)} a specific tax on sl > ar; portion ¢! the Indebledness or on payments of prncipal wnd imarest made by Borower.
Subsequent Taxes. If any tax ¥ w/iKh tha secion appées /3 enacted subsequent 1o the dala of this Morigage, this event shal have the same
affoct as an Evetit of Desault (as de/.nd below), and Lender may exarcrsa aity or ail of s avalable remedies for an Event ol Dalaull as provided
balow unioss Grarmor either  {a} cays the tx belore il Yecoins delnguert, of (D) corlests the tax as provided above in the Taxes and LUens
section snd deposits with Lender cash ¢. a wiicieni corporate sursty bond or other secunily satisfaciory 10 Lences.

SECURITY AGREEMENT:; FINANCING STAI)£ENTS. Tha folowing provisions relating 10 this Manigage as a Securty sgreermert xe & pan o! tus

Morigace.
Securtly Agreement This insttument shall coIStIIte & seCurily agreamant ic the exient ary of the Properly Denstites fortures of othwx parsonal
property. and Lender shafl have all of the rights o: a Levured party under the Unilorm Comynexcial Code as amended from tma 10 iime.
Sacurity Interest Upon requist by Lender. Granici srae expaute financing staiemenss and lake whalever other action is requesied by Lander 1
pestect and contirae Lenders securty imerest m the 3e7.t/and Parsonal Properly. 1n addidon 1o fecording ithes Morigage in the real property
records, Lender may, al any bme and without further & .l <rizaton Fom Grarir. fie axeculed countarparts. cop®s of reproduCions of ms
Mciigago as a finanurg stalerment Grantor shall rewmnbur e Lender joc all expenses ncursad in perfectng of conbnuing this interest.
Uponddﬂ.&mﬂﬂmmmmﬁomhanunwv&uap@areamnaﬂywmﬂﬂb&mmm-ﬁﬂﬂml
avalabia 1o Lendar within three {3) days sher receipt of wriben ¢ 3mand from Lender.

Addrasies. The maliog sddreases of Gramtor {deblor) and Lenser [secured party) from which mSormadon concering the Seoxilly ntersst
grantad by this Mongage may bs obtsinea (each as required by the UiLam Commercizl Cote). aro as statod on the st page of s Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisionr. ra<ing to lurther assurances and sBormey—n~isct sse o pat of s

Mongage.
Fusther Assurances. Al any bmae, and from time 10 Smae, upcen reques? of Londar, Granior ~ make, sxecute and delver. or will cause b be
made, executed or delivered, 10 Lender or 10 Landers designee. and wher requesied by Lender, cause 1o be fled. recorded, resded, of
r-raoofded.smecasemayDe.e:suchnmesandinmchoﬂnesmdphoesau.a'mydea'nwm.wmddwchm.
desds of Tust, secury deeds, securify agreements, inanmng sialements, CONBNUAT N SIlemonts. instruments of furher askIACe, carthcan,
mmmum,mmmmnmm,umorm.:h;norwmmm.mw.mma
preserve (a) the obligations of Granior and Borrower under the Nole, this Morigage, ark I7'e Relsied Documents. and (b} the Sens ard securdy
mmwmmaﬂmmmonmﬁm.wfm-umom\djm-equiodwesw_ Urdoss protebaed
u,uuawnmmsywwuhm.Gmwmmmmarawmmmmmmu
matiars refarred 10 in this paragraph.
Attorney-in-Fact. if Gramtor falis 1 do any of the things referred 10 m the precedng paragraph, Lnder may ¢n so fof and in the nama of
Grantor and al Gramior's expense. For such purpcsss, Granior heralsy imevocably appoints Lender o Gramor's afiorney~ini~{act fof tThe purpose
of making, executng, dekering. ing. mcording. and dosng all other things &5 may be necessay O¢ Jemsbia, in Lender's sole opinion, ©
accompiish 'he maltors relerred 10 in the praceding paragraph.

AL PERFORMANCE. Narxmpmalﬂm!ndobbdneumma:e_Moﬂ'x«wisepeﬂomudtheobigﬂocvnv;’edupoﬂﬁrﬂiuuﬁ.ﬂ

Mongago,tnndetﬂ\almlowbnnddeiv«loGrmaﬁ&bsdﬂ.ﬁonolmwgdmw‘&mawm

staemenl on Se gvidencing Londe's seauxily nlerast in the- Ranis and the Personal Property. Grantor will pay, £ purJed by appacabie lsw. any

reascnable tenminadon e as detenrined by Lender ¥om My 10 brme.

DEFAULT. E&hotu'abmnmommm.mlmanmmwﬂ('Evemolcdml')unoar:nshm:pg-:

Defaxt on Indebisdness. Falue of Borower 10 make any paymeant when dus 0A the indebladnass.

2% Ny Unhar DE MM Fasuiy i SELlesd wilan B Ged requded L, Ui LIGN5aGe W niGhe I7, SIy IS0 10T LAN20 O SRITERCD, & Ly
oher payr—ant necessary o pravent flog of or 10 offoct cischarge ol any ben.

Conpliance Cefault F&nanmwﬂ-wcwtm\obﬁgﬁ)n,comwﬂorcondﬁcr-comahedmhsMoﬂgage.theofh wrry of e
Ralatnd Documents. 1f such a falure is curable and § Grantor or Borrower has not been grven a notca of a breach of the seme provision of Bxs
Modgagawﬂﬁnvnpreo.dngmdve(tz)mom\s.anbauxed{mdmﬁvemmbe!wnmhmmeé)ﬂ&morm.w
Lander sends wifien notice demandng cum of such fallure:  (a) cures the falure within ffeen {15) days: oF (t) # tha ore requres more than
M(151d-;s.MMamemmoldnammearuwmnmﬂmdremmﬂm
Meps WTHCHIHN 1 PrOGICS COMPAINCT A5 SO0N &S THRSONADIY D achcal

Breaches. A:rywm.repcwﬂaﬂonorstmmdomuﬁshadbmhywenbe-hﬁofe'muﬂoﬂuwmﬁsm
e Naa or the Related Doruments is, of at the Yma mede or furnished was. (alse i any matenal respect

Incotvency. mmﬁ@mwm,Wdammmpmoleamaeonw:pfm.mmbr
mebunﬁofmmmolwmmmekaanWMGm.wm
dissolution o wrminaticn of Grantor o Bosrower's exSiencs £ & Qoing business (i Granior of Borrowar is a krsiness). Except 10 the axient 3
prmabyhdetailaworzlmnhw,lhoaouhofGranlarmamm(t&mmmemmammﬂ)mwmmsmdrﬁ
Dafauk under thvs Morigage. 2
Foreciosure, e*c. Commencament of foreciysucs, whethar by judicial proceeding, self-beip, 1 ion or ary olher method, by any asdior of 1Y
Grantor against any of tha Property. Hm.utswbaadbnshalnormhmmo!agwd!ﬂ?mby&:mubmﬁm@a"‘
reasonabioness of the claim wisch i e basis 0! the joreclosurs, provided that Grantor gives Lender wriien notice of such clsam anau.-urmf:i
reserves or 2 sarely bend jor the claim saBsfactory 1 Lender.
Breach of Other Agresment mmmﬁmamummmmwcmmxmgmgmm
wmswmmmgupabdwmmMdﬂg'wﬂrmlimmanwmmndeueawa
other cbigation of Grantor o Sorrowes %0 Lander, whather astng now o later
Eventa Affectng Guaranios. vao!mmmm—ﬂn‘m:un&mrcfnsmmm«mm
“amwwwWMwwﬁwa& Lenaer af ds cole, Ty 2w shall not be recesined
mih&m\“bmmmmmawmwmve;“mwm\nﬂ.m
doing 30, cure the Everst of Dedask.

g
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instrument). N is expressly undertocd and agraed that with the excopion of the loragong wintan'y, NCwithstanding aitything 1o e contraly cortsned
harain, mmmnau»wmmkmmm coverants, uradandangs.mdag-mmdamﬂamonmmd

mmhwmyomofmmmvnummlapamndmm,m,reptm.wmumm
sgroaments by Grarlof of %of the purposa of with the intention ¢! binding Grantor parsonally, and nothing i this Morigage of in the Nolo shal be
consyued as creating arry Eability on the part of Granto: personally ¥ pay the Note of Any inlered That My accrua Thareon, of My othar indeblecness
undarmuongagaormperbrn COVeNnars, undertaking, of agreemeant ethar express of Imphed, comsined in this Mongage. all such
wgwmwwwwmwmymmamun@mmumummm-ndm- 20 lar as
&mmhwm“wmhwmamdmmnMmmwmmofwirmm shall ook
solely 10 the Property %or the payment of the Note and indebledness, by the evdorcerment of the kan created by thes Moiigaga in the mennes provided in
tha Nom and herain or by acton 1 entorce the personal kability of any Gusr anior.
INTERESY RESERVE. (T IS UNDERSTOOD TYHAT THE (ENDER WIlLL, AT THE TWME WHEN THE LOAN 15 OPENED. DEDUCT FROM THE
PROCEEDS OF THE LTAN AND DEPOSIT IN THE LOAN RESERVE ACCOUNT, THE SUM OF MONEY EQUAL TO THE INTEREST OUE FOR ONE
MONTMH OM TirE ENTIRE AMOUNT OF THE LOAN.

GRANTOR ACKXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,
The Trstes In execufing this Jocuwed PITARCAILY EXCLLUIDES
paraorash XX of this document 33 theuth @ &d oot exist

Mayﬂm“'? teprar e af vl 13 e Trnteer sascis > Serel® 1nld oAy

EXCLUDES & referesces 1o Any envoiEmen ¥ conddon 9F he

ELTALFAOTEITION

GRANTOR:
Parkveay Bankand Trow Comparny, not

Cre— -op wretrer mSee relllle l Eand 0 LR
AT of orrarwie Tra dens s oy 0 1= 8 17s’, a3 monn et and
corrro pitian e aw 3md 2l gLz, s T Ju 3Ty OO 15, thenr Jwis

beraf 1o sascu's Bt onviCeSTANTal rEEIUCE A e bad nol a8 bget?

tar ar an Lra: o the Trustea

PACWAY BANK AND TRUST COOMPANY, a3 Trades,

i_.r k‘f* ﬂlj ?’éoclﬂré‘f_as r’..-u—_G&.-.Pd S8 PAGE &
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- CORPORATE ACKNOWI.EDGMENT
STATE OF _ Tl ClaleiS )
)X )
COUNTY OF CSOC — )
Onth‘a_s_f,ﬁ-l dayot  Jocy 19{’&bolemme the undersigrier. Miary Public. personally sppeasd Rosanns DuPass
and x Asst Vice Prasident, Trust deMMTthampmy ot Indivia gy twit as trusies Win 3817, and known 10 me © b

authorized 2gents ol the comoration that axecutd the Morigage and acknowledged the Morigase ¥ ba the free andg voluntary act and desd of the
COTPGL BN, bym'yallsayuwso:bymmmbcwdolm for the uses and pu ; J3e, tharein Mentone-1, mdono-hs:asd!h-

mnm-o-mdlom mefﬂmhmoﬂmofﬂﬂw@g

S S
bv_}-é“ Lo eaa //-/-’r"z — noﬂdngn_____"c"‘a_ R s el i [ _
Notary Public In and for the Stats of WXL My commissionexplres 7 o) i e g

LASER BRO tm)Ver, 1158 (<) 1992 CF1 Bankers Sernica Group, he. Allvights reserved. [IL-G20 EL IS FI.1S PRIS NCATHWES.LA]
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