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ASSIGNMENT OF RENTS

THIS ASSIGNAEY", OF RENTS iS DATED JULY 13, 1992, between Parkway Bank and Trust Company, not
individuaily but as austee wt/n 9817, whose address is 4800 N. Harlem Avenue, Harwood Heights, IL  (referred
10 below as "Grant(r"; and PARKWAY BANK & TRUST COMPANY, whose address Is 4200 N Harlem, Harwood

Helghts, iL 80656 (ref rrd to below as “Lender”).

ASSIGNMENT. Far valu(w'a consideration, Grantor assigns and conveys to tender all of Grantor's right, title,
and interast In and to the Pant: from the following descritsed Property located In Cook County, State of liinols:

LOTS 21 TO 25 IN BLUCK 5 IN FREE'S ADDITION TO VILLAGE OF JEFFERSON, A SUBDIVISICN OF
PART OF THE SQUTH EAS( /6 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, SOU ¢ OF THE INDIAN BOUDARY LINE IN COOK COUNTY, ILLINOIS.

The Real Property or its address is cammonly known as 4848 N. Central Avenue, Chicago, IL. 60630. The Real
Progarty tax identiicasan rumbec is t3-00-426-025, 15-043-128-026, 33-08~423-027, 13.08-428-028 and 13-08-428-029.
DEFINITIONS. The folowing words shall have the folowiny imanngs when used in this Assignment  Tefns nol othanwise delined in this Assignment
shafl have e : alribsied 10 such NS i1 the Ur.dor n Commercial Code. Al relerences 1o dollar amounts shall mesn amounts » iaviui
money of the Unidted Siates o! America.
Aasignment. The word “Assignment” means Des Assgrmen’ o' Sents botween Granlor ard Lender, and inckides withoul Erikation sl
ASIGUTIONS and SECUlity intarest provimons reiaing Yo the Renty
Bosrower. The word “Bonower” maans Northweast Buiders Develcyr - % Inc..
Event of Defaclt. The words “Event cf Dolaoi” mesn and Includ = 0! 1he Everts o Defaull sai lorth baicey in the socion Wed “Events of
Dafasit”
Grantor. The word “G/anior- means any and all perscns and sntiies execut’.g this Assignment. including without imitation all Granicrs named
above. m&mmmmwb\:tdoesm!signthe?iotb.hs’gringlhisAss’gmwroﬂybgsmaadconveyderm
imaras:mmem:ammnwammmamoﬂmw;nwmmmmwmhmmsmrm
Satie under the Nolo excep! as otharwiss provided by contraci or law.
indebladness. The word Indeblednoss” moans all pHncpsl snd interast payabie ulder Lie Nole and arry amounts expanded of advanced by
L—wndschu’geobigsiorsof&mmmmmwwbm:h@mmmGrWumuismbgaonrwﬁ
inarast on such amounts a3 provided In this " 3EgImMon. 0 ad3mon 1> the Nole, the v.0 9 Tindebledness™ NCudes Al cbigaicne, debts and
Eabities. plus intores? ihereon, of Bo:Towar of arry 0ne of More of them, whether arising no.v L. 13ler, whather reissed - unrelaied 1 the purpcse
onmNo!e.m‘smervo?wmo:oummweamm.wummw,aadam“mmm
baiauemmalyorpincywﬁhom.whemetoblgmadmgu.-motafomem-ise,andwhet'.;..arovuyuponwchlndsbbdcnas.ﬂwbaa
heurbrmaymbxmdbymymdm.wmmwchlmM%u&eﬁmmm
unanicecaabie.
Lander. The word "Lender” means PARKWAY BANK & TRUST COMPANY. s succassors and assigns.
Nots. The word “Nola™ means the promissory note of credit agreamert dated July 13. 1992 in the origral principal amount ol
$3,700,000.00 som Borrcwer 10 Lender, 1ogether with all renawals cf, exersons cl. ModGcalions of, refin-ac s ol. consokdabons ol, and
substLItoNs Tor the Dromessony Noe of The imerest sale on the Note i3 a2 vanabie injerast rale braes. upon an index. The index
currer®y is 65.000% per annum. Tha interast rale 1o be apphad 1o tho unpad princpal balance of 1hs Assignmer. £1a) be al a ree equal 1o the
Index, resultng i an infial rate of 6.000% per annum. NOTXCE: Under no circumstances shall the interes! raie on (hes 2 =signment be more than
the madcmusm rale allowed bty appicabile law. :
Property. MWdWmmmdyw.mdmmwmeMhm'wm
nulpropmy.mm‘m&ﬁwmmm,mmmdwmmmmww-m
Related Documents. The words “Relaind Documents” mean and incide without WTHalLon al pIOMESIONY NS, Tadk agreamonts, oan
Agrecmeants. QUIANDA3, JECiSHy AETRErMeNty, Morgages., deeds of it and al ol INsaments , agreamints and docurants, whesther now of
hereailer exising. axacuied i connecton with the indebledness.
Rents. Tho word Ranls™ ~wans all rants. reveruses, INCome, isoues, and protits hom the Property. wheither due Now or ialey, INChung withou?t
Smitasion all Rents kom all leases described on any exnibit aliachad 10 this Assgnment
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BOPROWER UNDER THE MOTE. THIS ASSIGNMENT, AND THE RELATCD DOCUMENTS. THIS ASSIGNMENT 1S GIVEM
AND ACCEPTED Ol THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Granior waives sk rights or telonses ansng by resaon of afry “Ofe 3C¥0R" oF “smi-deficiency” law, or any ofher law wiwch
mmmmmmwmmwm.m-mwummmmmsommngmn
oﬂ:onqba@:: wm,ww:mm“wwno[wbvadcsxascﬁon.mpdddyorbymollpcﬂduh
I T s ~d - .. P e
GRANTCR EPRESENTATIONS AND WARRANTIES. Gr. Warrants hat {a) s ASSigrnont s exocuted at Borower's request and not st the
recuest at Lender; (b)@mmwaumm@mbmmmwmumpmmmm {c) Grantor has estabkshad
ndoqummamoiobtairir-gbun&mmawmmbmwnmumw:ﬁnwddocm;m (¢) Lender has made no
wm&wthqum&rMnhde)

BORROWER'™S WAIVERS AND RESPONSIBILITIES. Lender need not tall Boruwer about Ay Acticn of inaction Landar takes i connecson with this &

; W Brrtabon any faire of Lender 10 reakze upon the Property, of any delay by Londes in
Sabip under the NOWe With Landar N0 matier whal achon Lendel takes o 1aks 1 take under this

2emgnmeni. Sormawer sssumes the msponsibiity for
Decausse of m1y acton of inacticn of Lender, &
reai@ing upon tha Property. Borower agrees io reman
Assicnment

PAYMENT AND PERFORMANCE. &mnmwmmﬁs@ﬁmxawmmbmammus
WBmmMu&mﬂmmddGmomumﬁw Licdoss ard crel Lava emsrciees & oot
bcolaameﬁeﬁuuprovidadbdnwnndsob@nMBmwmmw&wnmwhm“ded“
op«:amnmmﬁwwmmm.Muummmmnmmmmmzmumsam
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Loan No 10

The mMonNgegee in HOSseLSIoN OfF receiver May save withoat tond ¥ permiied by law. Lender's righ? 10 the sppoiniment of a receiver shall st
whether or not the spparent vaiue of the Property excoeds the indebledness by a subsiantial amount  Employment by Lencer shall nol dsquality
A POrson oM sarving as 3 receiver.

Other Remedics. Lendor shadl have al othe: nghis and remedies provided in this Assigryment or the Noa or by law.

Walver; Election of Remedies. A waives by any party of A breach of a provision of Btus Assignment shal Not coNsIUMe & waiver of or prejudica
the party's rights otherwise 10 demand strict compiance with thal provision or any ciher provesson. Blecton by Lender 0 pursue any remeady shall
not exclude pursui of any other remady, and an Gecticn W make expondires of 1ake acticn 10 porfonm an otlgalion of Granlor of Pomower
under s Assignment after faure of Granior of Borrower 1o perform shal not affect Lender's right 1o Jeciare » deflaull and exercise iis raemodies
under this Assigrnment,

Attorneys' Fess; Expenses. I Lender instities ary suit or action © erdorce any of the terms cf this Assignrmens. Lender shal be eniiad o
racover shcimeys’ 1663 At Tial and %n any spped. Whether of Not &ty court sction i3 ivolved. al reasonable exgrenses incurred by Lender that in
Landers opiron wre necessary s arty me jor {»e protaction of its imerest or the enjorcoment of #s rights shall become a part of The Indetiodness
payable on domand and shall bear interest insm e dats of expendiwe untl repsid at the Note rale.  Expenses covered by this paragraph
NCUCe, WRhou® imitation, however subjoct 10 any amits under appicabie isw. Lender's aiormeys fees and legat erpenses whether of not there is
a lawsui, iIncluding antcineys’ leas jor bankrupicy proceadings (Incuding oflorts 10 Modify Of VACSIo aAny MUICMaBc Stay of injunctbon), appeals and
Ty anbopaind post p@mmﬂmmwdmww&.owmrm(magmmm)m
reports. and appiaisal fees, and ¥5¢ iInsurance, 10 the smdend perritiod by copicabla law. Borower also will pay any cowrt G023, in addiion v sl
other sums proviaaed by taw.

MESCELLANEQUS PROVISIONS. The iolowing nEsCallancOus Covise: : Mfe & parl of thes Assignment

Amendments. This Assignment, iogather with any Relsted Documems, canstiutes the entse understanding and agreement of the paries 23 0
thema'arsse(’om in tws Assgnment. No alteration 0! of smendmer? o this Assignment shad be effocthve uniess given & wiiing and signed by
mwp“‘wugﬂbbochugodmboundbyﬂu“ﬂcnormm
Applicable Lzw. 7 hlr Assipgnment has been dellversd 10 Lander and acceplsd by Lender in the State of llEncis. This Assignmer! shall be
govemned by and o i ruad in accordance with the lawrs of the Stats of IBnols.
Multiple Partias; Corp sra ¢ Authocity. Al obiigati...= 5f Grantor and Bomower under this Assignment shall ba joint and soveral, and of
refarences w Grantor she” rawn aach and avary Grantof, and all riferances 10 Borrower shall mean oach and evary Botowar. Tres msans that
sach of the persons sigrind( L7 iow s rasponsible for ail obigations 1 this Assignmont Where any one of mole of the Granior or Borrowers wrs
corporaions or oartnerships. s 70! necaessary ol Londer 10 inquire nto the powers ¢! any of the Grantor or Bomowers or of the officers,
dirociors, DaNars, of agents ac¥ g of PurpPortng Ic act on thewr behall. and any Indebledness made or crealed in rekance upon he projessed
axeccioe of such powers shall ba gu a2ieed under this ASSigrement.
No Modificaion. Grantor shall not ent . ‘nio any sgroement with the hoider of any moripaga. deed of trust, of other secity agroomant whch
has priorky cver this Assignment by vihic1 7.sl agreement is modbed, amended, exiendad. of renewsd withoul the prior 'wrien consent of
Lender. Grantor shal neither request Nor LCcoapt ary ULre advances under any SUCh SeCuFity agreamen! without the prior wriien comsers of
tender.
Severabllity. i1 a court of compelent pnste tion Ands any provision of this Assgnment 1o be invald Or uneniorcaable as 10 any person of
arcurmstance. such inding shall not render that prc asion invald or unenforceabie as 0 any other persons of crcumsiances. 1 leastlo, arry such
cffending provision shal be dos ed 1o be modified i’ b~ within the Bmits of enlorceabilly or vally: however, d tThe oflenwEng Lovision carnot be
sc modibed, it shall be stricken and all other provisions of ' hir Assignment in all cther respects shal remmain valid and endorceabla.
Successors and Aasigns. Subject 10 the Rmitations stars =) this AsSignrmend on ransier of Granlor's irerest, this Assigivmnent shall be binding
upcn and inure 10 the Eanelit of the parties, ther succesw 73 an- assigns. i ownearship of the Property becomes vesied in a person other than
Grartor, Lender. without nodice 10 Granior, mey doal with Gran’ or's 1 uccassors with refarence K0 this Assignment and the incebtedness by way of
forbear anca or axitnsion without releasing Granios from the obx Qqatics of this Assignment of Eabdity under the indeblednoss.
Tiene 13 of he Essence. Tima i3 of the essance in the Fariomanc of s Assignment.
Walver of Homestaad Exemption. Grantor hercby releases and wai es . rights and banofis of the homesiead cxampdcn laws of the Stae of
Bnois A3 30 afl indeblednuss securad by this Assigrnment.
Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PFOISIONS TO THE TONTRARY CONTAINED IN THIS
GRANTOR HERETY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FRCM AL E UNDER ANY CHRDER OR JUDGMENT COF FORECLOSURE
CN BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSDY [ eXCEFT JUUGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROFPERTY SUBSEQUENT TO THE DATE OF ~HID Assigniment.
Walvers and Concants. Lendor shall not be deemed 10 have waived any rights unuer the Assignment (of under the Relaled Documonts) uniess
such walver is in writhig and signad by Landar. No delay or omission on tha parl of L7072 in exercising any right shall oporala as a waiver of
such right or any other right. A walver by any party of a provision of this Assignmern sha |y I constitule a walver of Of projudcs The party's right
otharwiss 10 damMand sTict compiance with that provisicn or any other provision. No prici w-aow by Lender, nor ary course of dealing betwosn
Lender arxi Grantor or Bemmower, shall constiuia a waver of any of Lendar’s rights ¢ any ol Czanie or Boirowsaer's obligation? as 10 any luwre
ransachons. Whenover consemn: by Lender 3 required in this Assignment. the granting of su h conocent by Lendeor in any instance shal nol
corsituta continuing consernt o subsequent INSLANCES wWhare JUCT CoNSHBNT &S IaEITeG.
INVEREST RESERVE. (T iS UNDERSTOOD THAT THE LEKDER WiLlL. AT THE TIME WHEN Thic LOM IS OPENED. DEDUCT FROM THE
PRCCEEDS OF THE LOAN AND DEPOSIT IN THE LOAN RESERVE ACCOUNT. THE SUM OF MONKE/ EG JAL TO THE INTEREST DUE FOR
ONE MONTH ON THE ENTIRE AMOUNT OF THE LOAN.

GRANTOA ACKNOWLEOGES HAVING READ AlLL THE PROVISIONS OF THIS ASSIGHMENT OF RENTS, AV, GRANTOR AGREES TO TS

{ Corporate Seal )




UNOFFICIAL COPY

92572138

SIONITY! 2O ilVLS 20snd A!VLON

SODTIUA VRO
u TVAS TEIOFIAOw

Cod
{1 TIMHLIGON $iCd 55 Td 1 23 v 0=l PRvesss inBu gy ﬁmmmtﬂ.ua zo8s bl 4 (LE 00 (80 Dbid HES VT
S =7 LE saupdee LotEsIRNeS Kpy

§O SIS SR S0 P B M) ORGNg AMRON
ucewmodioo eyt ;0

/7}7/7 MW L]
uomm«awmmummumam U ASUE BRE DOERI
laouopu:mummd-ndpwmmmmppmqwmhnﬂqp@mhmn&mqppm
PRI 308 ANUrRoa DUl 907 ol g of Waunubcsy oy pobpapmownDe pUs |uUay 1o " pRNOexXe W LoD AR
G Of SLL OF WMOLDY PUR LEBE B3/ SEERY #9 INq wu 'Auwdwo] yenu) pus saueg Avansty 30
SEB Y] HAMIOY W'mmmmnuw

quebs ponxy e
), "Weppta, oY X pus’
Sca9- L —ﬁ‘ 1o hop ﬁ?&
4

g ‘Olf
s ( -~ E E:‘//
SO oums,
ANINOATTMONNOV ILVHOLHOOD o
(penupuos)
v oleg SINIH 30 ININNDISSY




