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LOAN NO. 5431246 MORTGAGE -

THIS MORTGAGT (" Secunily Instrument”) is given on JULY 28 992
The mortgagor is MICA%.RL DELGUIDIGE EDWINA URERGUIDICE, MARRIBD TO BEACH OTHER

DEL GIUDICE & ©— DEL GIUDICE ¢,/ —
(" Borrower').

This Security instrument is given to. /INDSOR MORTGAGE, INC.
IT’8 SUCCEBSORE AND/Gx ABRIGNS .
which is organized and exis'ing under the I»wof THE STATE OF ILLINOIS , and whose
addiess is 999 WAUXKEGAN ROAD,
GLENVIEW, ILLINCI8 60025 (*Lender”).
Borrower owes Lender the principal sum of
TWO HUHDRED SIXTY TKCUSAND AND (10/200 Dollars
(US. $ 260,000,00 ). This debt is evidenced by Borrowss's note dated the same date as Uus
Security Instrument ("Note”;, which provides for monthly paymeuts, with the full debt, if not paid earlier, due and pesyable
on AUGUBT 1, 2007 . Tas Security Instrument secures (o Lendes: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extens oas and modifications of the Note: (b) the paymcat of all other
sums, with 1nterest, advanced under paragraph 7 {0 protect the secunty of this Secunity Insirument; and {¢) tae performance of
Bormowes's covenants and agreements under this Socunty In<rument ani fae Note. For this purpose, Borrower does bereby
mortgage, grant aad coavey to Lender the following described property located ir

COOK County, llinois:

THE SOUTH 1/2 OF

SION OF PART OV
LOT 33 T TALL OAKS UNIT NO. 2, BEYNG A SUBDIVI Woktd, RANGS 12,

SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 42
BAST OP 'I'HB THIRD PRINCIPAL MBRIDIAN, IN COOX COUNTY, ILLINOIS

7
N
%
P.I.N. £04-17-402-032-0000 N
P.I.N. 704-17-402~056-0000 K
which has the sddress of 3010 MARGO LANE NORTHKBROOK e
[Srem) [Cay;
Micois 00062 (“Property Address®);
(Tp Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances. and fixtures
now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in tis Security Instrument as the “Property”.

BORROWER COVENANTS tha: Borrower is lawfully seised of the estatc bereby conveved and hes the right o mortgage, grani
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and wiil

defead generally the title t the Property agrinst g and demeads. subject to any encumbrances of record.
) L ¥ <
ILLINQIS - Single Famiy - Fannie Mac INSTRUMENT N Form 3014 3%

Sanlung Frva Supply Co | tne. (900 442865
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preminms and renewal mw WFFUI)@}IPAEO Pa‘)‘ému carrier and Lender. Lender
oy make proof of jass if not Made y by Barrower. . L

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lender's security is not lessened. If the restoration or
repair is not econamically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then dae, with any excess paid to Borrower. [f Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance camier has offered o settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repeir or restore the Propesty or fo pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paregraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
peior to the soquisition shall pess to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
sequisiton.

6. Ocrupancy, Preservation, }aintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Boerower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afer the execution of this
Security Instrumen: 54 shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lzider otherwise agrees in writing, which consent shall not be uareasonably withheld, or unless extenuating
circumstances exist whica #e beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or cimrait waste on the Property. Borrower shall be in default if any forfeiture action ot proceeding, whethes
civil os criminal, is begun ths. i» lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
irapair the lien crested by this Securicr Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by carciag the action or proceeding to be dismissed with » ruling that, in Lender's good faith
determination, preciudes forfeiture of the ovrower’s interest in the Property or other material impsirment of the lien created by this
Security Instroment or Lender's security interést. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information (ir stitements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Now:; “ixluding, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. [f this Secuii¢” Tustrument is on a leaschold, Borrower shall comply with all the provisions
of the leass. [f Barrower acquires fee title to the Propert; -the leasehold and the fez title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreemeats contained in this
Security Instrument, or there is a iegal proceeding that may signifizaridy affect Lender’s rights in the Property (such as a proceeding
i bankruptcy, probete, for condemnation or forfeiture or 20 enforce Lev's or regulations), then Lender may do and pay for whatever
is n-cessary o protect the value of the Property and Lender's rights in the T roperty. Leader's actions may include paying any sums
secured by a lien whick bas priority over this Security Instrument, appeaning i’ court, paying reasonable altorneys” fees and eatering
on the Property to make repairs. Although Lender mey take action under this praaytaph 7, Lender does not have (o do so.

Any amounts disbursed by Lender undes this paragraph 7 skall become additions? debt of Borrower secured by this Security
Iestrument.  Unless Boriower and Lender agree to other terms of payment. these rxixcunts shall bear interest from the date of
disbursement at the Note rate and shafl be payable, with interest, upon notic: from Lenier (o Botrower requesting payment.

8. Mortgage Insurance. [f Leader required mortgage insurance as a conditior: of muking. the loan secured hy this Secunty
Instrument, Borrowz¢ shall pay the premiums required :0 maintain the mortgage insurance in efiact. If, for any reason, the mortgage
iasurance coverage requirad by Lender lapses or ceases to be in effect, Borrower shall pay the premizms required te oblain coverage
substantially equivalert (o the mortgage insurance previously in effect, at a cost substantially equivaicat«a the cost to Borrower of
the mortgage insurance previously in effect, from an altemste mortgage insurer approved by Lender. /if substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to oneiv=lfth of the yearly
moriguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tn be in eivect. Lender will
sccept, use sn:d retain these payments as a joss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lander requires) provided
by an insurer approved by Lender sgain becomes availsbie and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance w'th any
writtea agreement between Borrower and Lender or applicable law.

9. Inspection. [ender or its agent msy make reasonabie entries upon and inspections cf the Property. Lender shall give
Borrosver notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for dimages, direct or consequential, in connection with any
condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. _

In the event of & total taking of the Property, the proceeds shall be appliad to the sums secured by this Secunty Instrument,
whethet or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valu2 of the Property immediaieiy before the taking is equal to or greater than the amoun! of the sums secured by this Secuniy
lastument immediately before the baking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Singla Family - Fannia MasiFredase Mas UNIFORM INS TRUMENT ; Rov. 390
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be 20ld 00 or more fimes without prios notice 1o Borrower. A sale may result in a change in the entity (known s the “Loan
Servicer") that collects moothly pavments due under the Note sad this Secunty Instrument. There also may be one or more changes
of the Lose Servicer uarclated 1o a sale of the Note. If there is a change of the Loan Servicer. Borrower will be given writien nolice
of the change in sccordance with paragraph 14 above and sprlicable Isw. The notice wili state the name and address of the new Laan
Servicer and the addsess to which payments should be made. The notice witl also contain any other information required by
thv.v it :

. Mazardous Substaness. BoroweRshal rot cause o permit the presenic, use, disposal, storage, or release of any Hazardous
Substances oo orcim Aba Prppthy. “Bos shail ot do, nor allow anyone else to do, anything affecting the Property that is in
vialation ok ey ' dap- Th‘pmcadingmmmshsllnoupplylotbepmmcc.use,ormgeomhel’mpq!y
of small qusitenaf Hapasdops Substagces that are genenlly recogrized (o be appropriate 1o sormal residontial uses and o
mgintenance of the PwpPetyr

Bocrdket s proeptly-grve~tender written notice of any investigation, claim, demand, Lawsuil or oter action by any
governmental or reguiatory agency or privale pasty involving the Property and any Hazardous Substance or Eaviroamentai Law of
which Borrower has »2tual knowledge. If Borrower leams, or is notified by any govemmental or regulatory suthority, that any
removal or oiher reanation of any Hazardous Substance aifecting the Property is necessary, Borrower shall prompily take all
necessary remedial scticas i accordance with Environmental Law.

As usad in this parsg=ph-20, “Hazardous Substances® are those substances defined as toxic of hazardous substances by
Envircamental Law and the folic=ing substances: gasoline, kerosene, other flammable or toaic petroleum products, toxic pesticides
and herbicides, volatile solvents, 37cnsls containing ssbestos or formaldehyde, and radioactive maledials. As used in this paragraph
20, "Environnwatal Law” means foléerd laws and laws of the jurisdiction where the Property is iocated that relate to health, safety

o eavironmental protection.

NON-UNIFORM COVENANTS. Borrower »=d Lender further covenant and sgree as follows:

2]1. Acceleration; Remedies. Lender chall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instnav.at (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (11 1! Jefault; (b) the action required to cure the default; (c) a date, pot
Jess than 30 days from the date the natice is given (o Bo Tower, by which the default must be cured; and (d) that faiture to
cure the default on or before the date specified in the noticr may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Frzporty. The notice shall furtiner inform Borrower of the right
to reinstate alter acceleration and the right Lo assert in the forecirare proceeding the non-existence of a default or any other
defense of Borrower to acueleration and foreciosure. If the defaull s 061 cured on or before the dale specified in the notice,
Lender at its option may require immediate payment in full of all sums serured by this Security Instrument without further
demand and may foreclase this Security Instrument by judicial proceedizg. Lender shall ive entitled to colleut all expenses
incurres i sussuing the remedies provided in this paragraph 21, inciuding, bt no. limited to, reasomable attorneys’ fees and
costs of title evidence.

22. Release. Upou payment of al] sums secured by this Security Instrument, Lonor, shall releass this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

2). Waiver of Homestead. Borrower waives all right of homestead exemplion in the Proporty.
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