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referred 10 in paragraph 2. or change the amount of such payments. Any excess proceeds over an amount requird to pay

outstanding indebtedness under the Note and this Security Instrument shail be paid to the zntity tegaliy =ntitled thento.
]

8. Fees. Lender may collect fees and charges authorized by the Secretary.

i
|

9. Grounds for Acceieration of Debt.

(a) Default. Lender may, except as limited by regulations issued oy the Sectetary in the case of payawnt dt’faull \
require immediate payment in full of all sums secured by this Securiry Instrument if:
(i} Borrower defaulis by failing to pay in fuil any monthly paymeat required by this Security Instrumeni pnrk wir
on the due date of the next manthly pavment, of
(i) Borrower defaults by failing, for a period of thinty days, to perfonm any other oblipations contzined \n l!u,
Security instrument. i
(b) Sale Witlio:t Credit Approval. Lender shall, if permitted by applicable law and with the prior app.oval br th:
Socmaxy requiiz yimadiate payment in full of all sums secured by this Security Instrument if:
* Al or pait & “me Property, or a beneficial interest in a trust owning all or part of the Property is sold a
+2rwise transfericd Jother than by davise or descent) by the Boriower, and |
(i} The Property is ‘nvt_occupied by the purchaser or gramtee as his or her principal residerce. dr the
purchaser or grantee does so eocupy Lie Property but his or her credit has not been approved in accordarce \uih tht
requirements of the Secretary. ‘

(c) No Waiver, If circumstances occur that would permit Lender to require immediste payment in full, but [tnde:t does
not require such payments, Lender does nct viive its rights with respect to sulsequem events.

{d) Regulations of HUD Secretary. !n many c/rcumctances regulations issued by the Secmar} will limit Lesder’s

9932&926

rights in the case of payment defaults w require immed.aie payroent in full and foreclose if not paid. This Sedurity

Instrument does not authorize acceleration or foreclosure if st permitied by regulations of the Secretary. ‘
.

(e) Morigage Not Insurcd. Borrower agrees that should this Security Instrument and the Note secured theriby bt be |

eligible for insurance under the National Housing Act within 60sys from the date hereof, Lender mav. & its opion
and notwithstanding anylhing in paragraph 9, require immodiate paymeni-in full of afl sums secured by th:s Seclinty
Instrument. A writien stalement of any authorized agent of the Secretory aried subsequent to 50 days from the date
hereof. declining to insure this Security Instrument and the Note secured tieicby, shall be deemad conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailathlity
of insurance is solely due to Lender’s fajlure to remit a mongage insurance premiann to the Secretary. ;

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediat. payment i fuli bocaute of
Borrower's failure 10 pay an amount due under the Note or this Security Instrument. This right applies cven afler forechcbure
proceedings ate instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum i amounts mqulrch 0
bring Borrower’s account current including, to the extent they are obligaiions of Borrower under this Secority Instrun km
forcclosure costs and reasonabie and customary attorneys’ fees and expenss properly associated wita tae fuseclosure
proceading. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shalt remain in ¢ ¥ect
as if Lender had not required immediate payment in full. However, Lender is not required to permil reinstatement if: (i+ Lerider
has accepted reinstatement after the commencement of foreclosure procecdings within two years immediutely preceding the
commencement of a currert foreclosure proceeding. (i) reinstatement witl preclude foreclosure on different grounis in ~lhe
future. or (i) reinstatement will adversely affect the pniority of the ficn cicated by this Security Instrument. -

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time of paynent or nmd:ﬁranmt of
amertization of the sums secured by this Security Instrument granted by Lender 1o any successor in imerest of Barover s'hait
not operale to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be reuirec| to
commene proceedings against any successor in interest or refuse to extend time for payment or otherwisc modify amx rtizatjon
of thie sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borromir 5
SUCCessors in intzrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prediude Pr
exercise of any right or remedy. - \

- |
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TOGETHER WITH all th: improvements now or hereafter erected on the property, and zll easements, fijhts,
appurtenances, rents. rovalties, mineral, oif and gas nights and p-ofits, water rights and stock and all fixtures now or teseatier &
rant of the propenty. All replacements and additions shall also e covered by this Secunty Instrument. AR of the fa 'qzmng 11
referred to in this Secunty Instrument as the *'Property. ™

BORROWER COVENANTS that Borrower is lavfully seised of the estate hereby conveved and has the right 1o rrongige.
grani and convey the Property and that the Property is unencumbered. except for encumbrances of recond. Borrowsr warrpms
and wili defend generally the utle 10 the Propenty against all claims and demands, subject to any ancumbrances of recor:d.

1. Payment of Principal. Interest and Late Charge. Berrower shal! pay when due the pnncipal of. and interc.it on. the
detw evidenced by the Note and late charpes due under the Note.

2, Monthly Pavments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly saveaat.
together with the principal and intereet as set forth in the Note and any late charges, an installment of rny 1a) taxes anid spetial
assessments levied s to be levied againa the Property. (b} leaschold pavments or ground rents on the Propeay. aml: (cl
premiums for insurance required by patagraph 4.

Each manthiv instaiiieini for items (2), (b), and (¢} shall equal one-twelfth of the annust amounts. a< reasonably estimelked
by Lemder. plus an amount sufijent to maintain an additional balance of not more than one-sitth of the estimated amoums. The
full annual amoums for each iieri shajl be accumulated by Lender within a period ending one month before an itermn wopld
beonme delinquent. Lender shall “held. the amounts collected in trusi 10 pay iems 1a), (b), and () belore they bcccmc
delinquen;.

If at any time the tasal of the payments ekl by Lender for items (a). (b}, and (ci, together with the future mont My
pavments for such ftems payable 10 Lender pnurie-the due dates of such items. exceeds by more than ene-sixth the cuimated
amowt 0of pavments required 1o pay such items whop-due, and if paymerts on the Note are current. then Lender shall eithe:
refund the excess over one-sixth of the estimated pavoweats or credit the excess over ene-sixth of the estimaled pavinenls to
sbsequent pavments by Borrower. at the option of Borrower. 14 the total of the paymenis made by Borrower for stem (a1, (4),
or ic) iv insufficient to pay the item when due. then Borruwer shall pay 10 Lerder any amount necessary to make up hc
deficiency on or betore the date the item becomes due.

As used in this Security Insitument. “*Secretary” means the Secietaivof Housing and Urban Development or hns or ber
designee. In any vear in which the Lender must pay a mortgage insurarce premium to the Secretary. each monthiv puyrxnt
shall atse include either: (i) an installment of the annual morngage insurance preruum to be paid by Londer 1o the Secretary. or
(i) a2 monthly charge instead of a mortgage insurance premium if this Security Inctrument is held by the Secretury Eath
monthiy installment of the mongage insurance premium shatl be in an amount sulficiuauto accumulate the Jull annual morigage
insurance premium with Lender one month prior to the date the full annual mortgage mneirance premium 1s due o the Secretary,
or il this Security [nstrument is held by the Secretary. each monthly cherge shall be in an”amount equal 0 one-twiifth uf
one-hall percent of the outstanding principal balance dur on the Note.

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeats Farrower's accoust shali
be credited with the balance remaining for all installments for iems ¢a). ¢b). and (c) and any morngap” insurdnce prcmium
installment that Lender has not become obligated to pay 10 the Secretary. and Lender shiall promptly refunit any excess funds 0
Borrower. Tmmediately prior tn a foreclosure sale of the Property or its acquisition by Lender, Borrower's uocount shall the
credited with any balunce remaining for all installments for items (a). (b). and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. to the mortgage insurance premium to be paid by Leander to the Secretary or to the monthly charge by the Se‘.re!arj.
instead of the monthly mortgage insurance premium:

Second. to any taxes, special assessments, leasehold payments or ground rents, and fire, fiood and other hazard msuranct
premiums, 3s required:

Third. o interest due under the Note:

Fourth, to amortization of the principal of the Nole;

Fifth, 1o {ate charges due under the Note.

89222826
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20. Riders to this Sicor v Instrument. If oac or more riders are executed by Borrower and racurded together with this
Security Instrument. the covenanis-of eacit such rider <hall be incorporated into and shall amend and supplement the covenants
and agreemerds of this Security Instzupaent as if thr nder(s) were 2 pant of this Sccunity Instrument.

[Chezk applicable boxiesil
(_:FJ Cendominium Rider :_: Graduated Payment Rider A (nher §Speaify)
I’ i nt R P i Hy
X ' Pianned Unit Develepment Rider © L2 Growing Equity Rider Legal Rider
Adjustabie Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to *iwterms contained :n this Sccurity Instrumend and in any riderts)
ctavuted by Borrower and recorded with if.

Wiincsses:
{Seah)

g ﬁ W B

{S=ah
-Been wer

PAUL J. APICELIA

STATE OF ILLINOIS, County ss:
{, THE TUNDERSIGHNED . a Notary Public in and for said coanty and stals uo hereby centify

thai PADL J. APICELLA , A BACHELMR

. personally known to me 10 he the same per<onis) whose name(s)
subscribed i the foregaing instrument. appeared before me this day in perwn, and acknowledged that HE - he

signest and delivered the <aid instrument as HIS free and voluntary act, for the uses and purposes therein set forth.

My Commssion Expires:

Given under my hand and official scal. thiy ;Z(g".u_. day of %? Z /942 -

Notars }‘;ﬁ‘-’x
JOHN P, DAVEY

Ths Instrument ags prefRRBRER AND KRAMER , INCORPORATED

(-~ RLTE 33 WEST MONROE STREEDBr:s

*‘\\)CHICAGO, ILLINOIS 60603 BBX 333
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27TH duy of
JULY 92 . sl is incorporated into and shaii be deemad 1o amend and supplement
the Mortgage. Dend of Tnn or Secunity Deed ¢**Secunity Instrument™) of the same date given by the undersizned

("' Borrower ") to secure Borrower's Note ("Note'') {0
DRAPER AND ¥YARAMER . INCORPORATED

ithe **Lender ™7 of the same date and covering the property described in the Secunty fnsirumient and located at:

1102 ENOLLWOCD DRIVL PALATINE , IL 60067
JProper Addresd

THE NOTE CONTALRNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLU PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BNRROWER'S INTEREST-PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCVER MUST PAY.

ADDITIONAL COVENANTS. In additon 'o the covenants amd sgreements rade in the Security
instrument. Borrower and Lender funther covenant and agree as foilows:

INTEREST RATE AND MONTHLY PAYMENT CHAXNGYS

(A} Change Date )
The interest rate may change on the first day of OCTCBER, 1993 . and on that day

of each succecding year. “Change Date” means each date on whidli the tn?zrest rate could change.

{B) The Index

Beginning with the first Change Date. the interest rate will be based ol an Index. “Index” means the weekly
average yield on United States Treasury Securitics adjusted 1o a constant matunt: of one vear, as made availabie
by the Federal Keserve Board. “Current Index™ means the most recent Index figure zuailable 30 davs hefore the
Change Date. If the Index (a3 defined abovey is ne longer available. Lender will s as 2 new Index any index
prescribed by the Secretarv. As used in this Kider, "Secretary means the Secretary (of Housing and Urban
Development or his or her designee.” Lender will givz Borrower notice of the new Index.

(Cy Calculation of Interest Rate Changes
Before cach Change Date. Lender will caleulate a pew interest rate by adding 2 margin of
TWO AND ONE/HALF pereentage pointisy 2 .50 1o the
Current Index and rounding the sum 1o the nearest one-¢ighth of one percentage poini i0.125% ). Subject w the
tmits stated i paragraph (D) of this Rider, this rounded amount will be the new interest rate uitil the et
(“hange Date.

11} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point ¢1.0%) on any single
Change Date. The interest raie will never be mure than five percentage peimks (5.0% b higher o1 lower thar the
witia! interest rale,

FHA Muoltintate ARM Rider - 291
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D. Condemnaton. The procosds of amy awanrd or Jaim for damages, direct or consequential, pavable o
Borrewer in conpection with any condemnation or ather taking of ali or any pan of the Property or the cemmorn
areas and faciiities ot the PUD. or for any conveyvance in ligu of condemnation. are hereby assigned and <hall be
paid o Lender. Such proceeds shail be applied hy Lender to the sums sevured by the Secunty Ingtrument a
eended m Emfarm Covenant 10

E. Lender's Prior Consent. Bormower shall nol. vxcept after notice 10 Lender and with Lender’s prio-
wniten consent. either parmiiion or subdivide the Propeny or consent to:

tiy  the abandonment or termination of the PUD. except for abandonment or terminztion reguired by
faw i the case of substantial destruction by fire or other casnaity of in the case of a taking by condernnation of
emnent domain;

tit1. any amendment to any provision of the **Constiinent Documents™ if the provision is for the express
benefit of verder:

{itittenmination of professional management and ssvamption of self-management of the Ownzs
Avsociaien; ox

i ary sciion which would have the ettect of rendering the pubhic fiability nwrance coverage
maimainal by the Onnere Assoviation upacvepdable 1o Lender.

f. Remedies. If Beimower does not pav PUD dues and aveessments when du2. then Lender may pay then.

Am amounts dishursed be/ender under this paragraph F <hali become additional debt nf Borrower secured by
the Securiny Insitument. Unles! Bormwer and Lemder agree to other terms of pavment. thew: amounts <hall hear
interesi from the date of disbunementat the Note rate ard shali be pavahle. with interesi. upon notice from
Lender t Borrower reguesting pavment.

BY SIGNING BELOW. Borrower gevepts ard v2pies Lo the terms and preyisions contained m this PUD Rider.

[ll '\\. . 4
L Ce;_,w, tScaly

v Bt
Scaly

-Bormrcwer

. {Scah
‘Bormower

A {Seah)

-Bortower

. Form 3150 990

TAN2LSE6
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EXHIBIT A

Parcel 1:

ot “48%. in ¥nollweod Subdivisica in the East % of Section
9, Townshiy 42 Nerth, Rance 1C fast of the Third Principal
‘eridian, *‘n Cook County., Illincis.

<L

.

-

farcel Z:

: for incres ang egress
st A (shown as Xnellwocd
Supdivision; as created
Sepctember €, 1952 as

Easement for the benefit 2f Farce
cver and upon that part of Outl
Crive and other Drives on Plat o©
by ©Plat of Subdivisiun ) recorde
Document 89417307.

(Y PR 4]

tasement for the banefiy of Parcel I for ingress and ecress
ovar and upon parts of Outlor /% as createc by the
Ceclaration for Xnolliwocad Townhomes recorced
Novemder 1, 1991 as Documens 91-575338

c/x/a 1102 Rnollwood Drive, Palatine, Illincis

PIN 02-09-205-181

Subject to: (i) general real estate taxes not vet dre and
gcayable; (ii) the Declaration as amendecd from tize to Uim2;
{11i} wtility  easements of recorc: {iv} <covenanis.
conditions, restrictions and building lines of record: {Vv)
uncenfirmed special taxes or assessments; (vi) a:tts cone or
suffered by Purchaser.
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